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FHA MORTGAGE
o FHA CASENO,
STATE OF INDIANA 151-3614560-
ThisMortgage(“Sccuritylnstrumem")isgivcnon April 13 19 90

The Mortgagoris  Patricia A. Collins

whose addressis  1¢ 2 Do NMdh e

N OT OFFIGJDA " !'l Se istrument is givento -
540 EEPEBAY SAVTNGE, AVPLON) ASSOPTAT)E!
which s organized and existing under thnwlmlmﬂmmys&rmuﬂm&nm ,and'whose

addressis 56 SOUTH WASHINGTON ST., VALPARAISO, INDIANA 46383

s e A e cmrneee

e ks st e Oans omm  ammn LT 0o AP ms b eate® costiemse s et

‘Lender’'), Bor: ¢s Lender the principal sum of
FIFTY THOUSAND EIGHT HUNDRED AND TEN AND 0 100 DOLLARS

Dollars(U.S.$ 50,810.00 ). :
This debt is evxdenced by Horrower's note dated the same date as this Security Instrument (“Note'*), which provides for i
monthly payments, with the full debt, if not paid earlier,dveandgayableon May -1, 2020 . i 4
This Security Instrumerit secores to Lender: (a) the repaytiient of thsdebt evidenced by the Note; with interest, and all ‘
renewals, extensions and modifications; (b) the payment of all othersiisns, with interest, advanced under paragraph 6 to !
protect the security of t wity Instrument; and{(c) the performanceof Borrower’s cover d agreements under P
this Securitylnstrumen fote. For this purpose, Borrower does hereby mortgage, ; onvey to Lender the o

following described pr¢ Tt LAKE Indiana.

10T 3, BLOCK 1, ADDITION TO WILLOWDALE MANOR, AS PER PLAT THEREOF,
RECORDED IN* PLAT BOOK 34 PAGB 98, IN THE OFFICE OF- THE RECORDER OF
LAKE . COUNTY, INDIANA.

0 eatate b wan fatwtems e’ S Pomad nbs P

whichhastheaddressof 10412 Jennings .Place, - Crown Point
" (Street) {City)
Indiana 46307 (‘*Property Address'*);
[ZipCode] .

TOGETHER-WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watér rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally. the title to the Property against-all claims and demands,  subject to any encumbrances.of:record.. /0

FHA INDIANA MORTGAGE FORM To Reorder Please Call: B Great Lakes Businéss Foms, Inc.
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note,

2, Monthly Pay!nenls of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
raymcnts by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢c) is
nsufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ““Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be

credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender chall nromntiv refund any excess funds to

Borrower, Immediately rower's account shall be

credited with any balar /ﬂﬁlﬁﬁmséail(t) Tg

3. Application of Pa pdyments under pa d Il be applicd-t follows:
FEIRST, to the mortg M?Cn) :t} e txz‘r& » charge by the Secretary
Instead of the monthly ge insurance premifum, rower pa € mortgng ance premium when this

il . . .
Sesctérég)ulnl;tf:gn :x?)t' t‘g ,§ .IJ?S!&RQSM%&J&E‘&&BEQR&% ﬂ?cf,‘ flood.and other hazard insurance

premiums, as required; nty Recorder!
HIR ',';t‘o interest ¢ under the ﬁ(la}f:? Lake Cou ty

FOQURTH; to amortization of the principal of the Note;
EIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazerd Insurance, Borrower shall insure all improvements on the Property, whether now in existence-
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, Tor which Lender requires insurance,
This insurance shall'be maintained. in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whethernow in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance sha!! be carried with companies approved by Lender, The insurance policies and any renewals shail
be held by Lender and shall inelude 10ss payable clouses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower, Each insurance company concerned [s hereby'giitliosized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly, AR o2 &ty barief the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness inder the NGt€ and this Security Instrument, first to any delinquent
amounts applied in the >¢ in Paragraph 3, and heri to prepaymetit.of principal, or (b) to th toration or repair of the

damaged property. An: ation of the proceedsitoithe principal shalt not extend or postj« due date of the monthly
payments which are ref Paragraph 2, or chiange thic amouit0f such payments. An: surance proceeds over an
amount required to pay ling indebtedness inderthe' Note and'this Security Insir e paid to the entity legal-
ly entitled thereto,

In the event of fore urity Instrument or other transfer of titi that extinguishes the in-
debtedness, all right, ti H I s : the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
‘presérve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing, .

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal

.charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the

entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in.
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
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9, Grounds for Acceleration of Debt,

() Default, Lender may, except as Jimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

gli) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval, Lender shall, if germined by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Securitpy? Instrument if: o

() All or pan of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
. -ggnwgdog.sooecupyﬂwl’ropcnybuthisorhercmdithasnotbecnappmved in accordance with the requirements of the Secretary,

\ et T "
~ () No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
- requife’such payments, Lender does not walve its rights with respect to subsequent events,

- X 1 () Reguiafionis of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights, in
't 3 the cale of payment defaults, to m‘uirc immediate payment in full and foreclose i not paid. This Security Instrument does
“'/ B horize qq@eration or foreclosure if not permitted by regulations of the Secretary,

..’.. "\‘ s.‘~‘ ...'.'/;“ ..,'

*10., Relinstatemment Borrower has a right to be reinstated if Lender has required immediate payment in full because of
BorroWer's failure to’pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are-fnstituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
.accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Rel 2

nent or modification of

amortization of the sum ot fISLEUINCHL granicd Uy Leinger Bl est of Borrower shall not
operate to release the | rig E umm r inN shall not be required t>
commence proceedings ccessor in interest or refuse to extend time for pays rise modify amortization

GO Y
t
of the sums secured by it ¥y i eby th Borrower or Borrower's
successors in Interest, A .mmn(;xxﬂﬂa mmsx. NG alver of or preclude the
exercise of any right or ly . .
\ This Document }s th%roperty of
12, Successors and Assigns Bound; Jaint spd Seve iabilitys C ne venants and agreements of this Security
Instrument shall bind and benefit the s&kﬁ#&@iﬁm&y‘&r i} roa‘é,fs%bject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (&) is co-signing this Security Instrument only to mortgage, erant and convey (hat Borrower’s interest in
the Property under the terms of thi ity In ; (b) is ot personally obligated to pay the sums secured by this Security
Instrument; and (c) aprees that Lender and any other Borrower may agree extend, modify, forbear or make -any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address of any
other address Borrower designates by notice (o Lender. Any notice (o Lender shall be given by first class mail to Lender's address
stated herein or any address Lende: gnates by notice to Borrow 1y notice provided for in this Security Instrument shall
be deemed to have been ziven to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Scverability, This Security Instrisnent shafl.be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clausc.of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the N hich can be given effect

without the conflicting lon. To this end the previsions of thissSecurity Instrument as Note are declared to be
severable.

15. Borrower's Copy. . be given one conformedecopy.of this Security |

16. Assignment of Rei Il ] { evenues of the Property.

Borrower authorizes Lende:r or Lendei's agenis-to collect the rents and revenues and hereby direcis each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 0f 4
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NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Pracedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-

strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attomneys” fees
| and costs of title evidence.

lg‘.) Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

19, Waiver of Valuation and Appralsement, Borrower waives all right of valuation and appraisement.
Borrower agrecs that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
—_ Actwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent to 60 dys from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)].

[:] Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider D Other

cx?cﬁtscli%?lggrg&;%}: Dﬁ&ﬂiﬂ%ﬂ‘f"fs is nt and in any rider(s)
NOT OFFICIAL!

‘Witness: This Document is th¢ property of i
the Lake Coun erltg Coee D (seal
. a
PATRICIA A. COLLINS Bossower
— e (Scal)
' “Bofrower
(Seal)
Boriower
(Seal)
‘Botrower

STATE OF INDIANA, LAKE County ss:

On this 13th day of APRIL , 1990 , before me, the undersigned, a

Nétary, Public in and for said County, personally appéared PATRICIA A. COLLINS
, and acknowledged the execution of the foregoing instrument,

Notary Public
MARGARET E. LAWHEAD

PR TR ————

."’.:'. \"_ .;..c M‘\‘;‘i . ‘%!‘ \
This ipstunent was, frepated by: PHILIP J. IGNARSKI
" l‘\ Dl ”‘\.\slui’"’ b

)
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3265 Commerce Drlve

Crown Polnt, IN 46307

tice eowner Adde

Assumption-of  HUD/FHA I nsured’Mortgage

_Effective on all Conditional Commitments dated on or after Deceaber 15, 1989,
assumptions will require credit approval,

Sale )litbo.ut‘; Credit Approval. Lender shall, if permitted by applicable. law
_ md'wggh the prior approval of the Secretary, require immediate payment in full of
-all-the. sums secured by the mortgage (dced of trust) if;
-;'l)' All « he woperly 18 otherwi her than by
devi: v Mmﬁﬁlfdig
2) The Properiy iINIEEDOBeub I L & s ot o scontoc as his.or her

prim or, secondary residence teec does not so
oceupy A .ﬁdﬁﬁ?%m%o‘s lﬁ{eﬁg‘ﬂ Ea? ng)t.fb\\ pproved: in

accordunce withhthd aboniceventeyoR ¢ho5e6Hetary,

You must sign and date this Notice as in¢ cated, return one copy to:your
lender as prool of‘notitication and kee. one copy for your records,

Date T Woregagor -

- or-before the date of settlement. You should ‘retain-a

e Instruction to. Lefider; A ¢opy of this Notice must be ‘given fo. the mortgagor(s): on ‘
o sigued:copy ln the origination file,

|

|

|




FA-2867 pl ' ™73 W,

. + Amerlcar T'te fsurence Company
A B 1commerc. T,
. Point, N 4.0
REVISED
Notice To Homeowner .

Assumption:of HUD/FHA Insured'Mortgages

You are legally obligated to make the monthly payments required by your
. mortgage (deed of trust) and promissory note.

If you sell your home by letting a purchaser assume your mortgage, you are
still liable for the lortsuo debt unless you obtain a from
your mortgage lender. You say obtain a release fros liability by (1) making:your
request for the release in writing, (2) having the credit of your purchaser
approved b}' HUD/FHA or your lender. (3) requesting thﬂ the nurchaser of your

progerty execut: hereby agreeing
to become the s mm‘;m\. ] ete Fora: HUD
92210~1 "Approv: er an Pase of Selle

If .your mo. N Q;E Q afFIDecenAE"ls . ou sell your

property ‘but do not 'Bhis 1reieasec froas ki haser assumes

ibility ' de é}tl b to th
.respons y Lhe e su 't to the
nortgue. ‘then I h:you. .ﬁ“{;@ pur:gw ser o %ur pi:g:erty will t llable. both:

lndividullly an( lointly. for any default for a period:of & yean ollowing . the:

/

date of lssunpti 1. Af § ye y the pu haser i1l ramain liable unless:
the sortgage is in.derault.at the | 1e thf ) year peri l»exp es, If the :
‘purchaser ‘takes itle subject to tl nort: e without assu th personal

liability for the debt, you will penain lisble for the fuii terl the loan.

. Il you wish to pursve being released (rom 1iability, you should get in ‘toich:
with:your mortgage lender. e -

Questions.cc ernins your releass ‘Proz‘1igbility should be irected to your:
mortgage lender ~ yon should get in touch with the Housing Mansgement statt of
your, local HUD-Office, Your. lender can provide you with the 24 3 of the HUD

Oftice:which has diction over your prc..e-rty.
You must si » this Notice; ag indicated. ot 2y to your
lender as: proof . ton &nd" keep one 3

- , ‘4’//3/90 ) ﬁmu« 4 &-—C’—ﬁ-—n..)

Date " Mortgagor

Co-Mortgagor ‘

!nstrnction £0: l.ender A.copy-of this Notice must be:given to the lortngor(l) on._'
. or’before the date ot settlement. You should.retain:a
nlgned copy ln the origlmtion file.

L a1-Iie
12/89
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