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THIS MORTGAGE ("Security Instrument”) is given on .. AFRIL. 1), i, vevrenny
19...90.... The mortgagor BONARD .M. MALTNOWSKY. .AND. .JOANN .M . MALINOWSKL,............ ... Ceerieeerierene
HUSBAND, AND. WIFE.........oonnnuee ("Borrower™). This Security Instrument is given to ..., R
BANK .QF. HIGHLAND...........o00n0s P R R TP , which is organized and existing
under the laws of ../ THE. STATE. OF.INDIANA............. , and whose address is .. 2611, .HIGHWAY. AVENUE,.....
HIGHLAND, . IN.46322......cc0iviniviinioriinninans T Crireienn Cerreres veree ("lLender™).
Borrower owes Lender the principal sumof TEW 'IHOUSAND AND NO/A00, . reree e aeree
RREERERRXRARKIAERARERREARE . Dollars (US. §..10,000400....... R This debt is ev |dcncu! by Bo:mwcr s note
dated the same date as with the full deb, if not

paid earlier, due and-pe 3 mﬁﬁ A s . his Security Instrument
secures to Lender: (a) vof thi 49 mgmxlﬁm. newals, extensions and'
modifications; (b) the | 4 m 3 m'FFI; m parasr: stect thie security of this
Security:Instrument; ar ¢ pecidrma m 'eF's cove ‘:: : Iﬁwn )1 security:Instrument and

the'Note. For thiis purpose, B Tlﬂé"BB‘éﬁh&ﬂ&*ﬁtﬂfﬂ@iﬂf‘&ﬁéﬁ‘f"‘Bf > [ollowing described property

lOCﬂth in -SIIARE...u I3 seess e |o. Ic; s9ass00recr e e R A ) eed’sn Coun‘ty. lndiﬂnﬂ:
: : ' he :

e County Recorder!

1T 42, GOLF VIBWIMANOR, ONIT %2 T0 THE TOWN OF SCHERERVILLE, AS
RECORDED IN PLAT BOOK 50, BAGE 100 IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, TNDTANA,

L I

BORROWER'COVENANTS ‘that Borrower is lawfully scised of: the estate hereby conveyed and ‘has the nghl to
mortgage, géant and convey the -Property and thit the Property is unencumbered; except:for encumbrances of recotd.
‘Borrower warrants and :will‘ défend generally the title to the Property. against all: claims and’ demands; subjectito any
encumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
Jimited: variations by jurisdiction to constitute a.uniform security instrument covering: :real property. :

INDIANA =Singte: Family—FNMA/FHLMC.UNIFORM INSTRUMENT . ' Form 3015 12/63

BANKERS SYSTENS, INC. 5T. CLOUD, MN 56302 FORM MD-14N 8/84
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' ".:f_”i, .'Toc,LTHLR WITH alli-thc mprovcmcmsmow or. hereafter erectedion thc property, and all. ensemeqts, ‘rights, iy
appurtenances, rents, royalues.mmcral vil and gas rights and proﬁts.,wnter rights and stock and all ﬁxtures noworhereafter . ™%
a;part of the property. All replacements and ‘additions shall also be covered by thisSecurity Instrument. All'of the foregomg is 0
:réferred to in this:Security Instrument as. the "Property.” .
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NIFORM COVENAMIN torawer sied Feamder sovetaid wiel apier o bobliws

by et of Beineipal amd baeventy Prepyme nn wind Lave Clisngen, Wavmer shisd] jaemjely jooy sodin b shis
P bbb i bonserent syt b beevideno d by o Nose arebany prs gy nison and $ie bt gea die ngides she e

d Fvnbs dor Taven wind bovurwn o, Subjest i wpphicabile law on o w woinen waiver by Lender, e idll oy o
Feder on the day snthly payinwonm aee due wider e More, annl the Hove i goid i toll, & sing CFaph™ s ol i
oneetwelli ot (@) yearly anes wid wnnessin nta whilch iy atain pairing oves s e cunisy losemnent, Gy yearly lesse b
paymentsor grownd eents on the Fropesty, i any, (0 yearly basasd s preminm and o) yeatly mortgage invnra e
prembunm, Hany. Theae lems wre called "enceow items." Lender may estinnare o Pands die on tie Dasis of cines i dard sl
reasonable estimates of future escrow ltenm,

The Punds shall be held fvan Tnsducdon e deposits or aceounty of which are insed or gratanseed by o federal o
stateugency (ncluding Lender I Lender i suchan Inseiiution). Lendes shallapply the Fund to pay the ezoiow frems, Lende
may nor charge for holding and upplying the Punds, analyaing the account or verifying the escrow ftems, unfess Leider pays
Rorrower interest on the Funds and applicable law permits Londer womake suchachage, Borrower and Londer may ugres in
writing that interest shall be pald on the Funds, Unless an agreement is made or upplicable law requiies Interess 10 e pald,
Lender shall not be'required to pay Borrower any Interess or carnings on the Funds. Lender aliall give w Borrower, withow
charge, an annual accouniting of the Funds showing credits and debits o the Punds and thie purpose for which each deblt s ghie
Punds was made, The Finds are pledged as additiondl securlty for the sums secured by l‘lli Security Instrument,

Ifthe amaunt of the Puiids higld by Lender; together with the future monthly payments of Funds payable prior to the
due dates:of:the escrow items, shall exceed'the amount required to pay.the escrow ,u‘ml when due, the excess-shall be, at
Barrower's option, either promptly repaid 1o Borrower o credited o Bonower an momthly pagments of Pands. 1 the
amount of the Funds held by Lender is not sufticient o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (o make up the deficiency in one or mote payments as 1equised by ender,

Upon paymentin full of all sums secured by this Securisy Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lie Vpay e tions attributable to the
Property which may att d '#)n ‘émi old 1d rents, if any, Borrower
shall pay these obligatic uicr provided mu ,Jofifn $aiu h rrower shall pay themon
timedirectly to the pers 5 r‘(:, MMI:' | amounts to be paid under
this paragraph. If Borrc k anmm cIE r pely furs -nder receipts evidencing
the payments. . .

P )Borrower shall pron ?ﬁh&ﬁ@?&‘ﬁlﬁ‘ﬂ% msﬁh&ﬂl{ﬂp mcugg Instrument unless Buzgomes: cap
agrees in writing to the payment of thdeblifatidoscduredb i inaemeohegdcceptable co Lrader; (by aontesas i grod
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opiniva cprmine ae
prevent the enforcement of the lien or forfeitire of any pare of the Property; or (€) sceutes f1oim the hoddes of age S
agreement satisfactory to Lender subordinating the lien to thisSccurity Instrum der detosminet Gug oy pratad tue
Property is subject to o licn whicli may attain priority over this Security Instrurpent, §onder iy gne Erazowes 1 e
identifying the lien, Borrower shall satisfy the lien or take one or morce of the actions ot fosah o e widhan 3digr el die

-giving of natice. ' .

' 5. Hazard ‘Insurance. Borrower shall keep the improvements now existing or hereafier esemed am dhe Bogpeny
insured against-loss by fire hazards included within the term “extended coverage™ and aoy other harerds furwiiich Lemiier
requires. insurance. This insurance shall be maintained in the amounts and for the periods chir Lender ceguins. Te
insurance carrier providing the-insurance shall be chosen by Borrower subjea 10 Lender's npnrovul mthich siuill s e
unreasonably withheld.

All insurance policics and renewals shall be aceaprable to $ender and shall indude a stoodar Smurpapdinuse Lenier
shall have the right to hold the policies and renewais 3§ Lender requrices, Borrower shall promnrly piveaolenderaillrereipes

of paid premiums and r Yaotices, In the eveanuf loss; Berrower shall give prompn ot Theinsumneaarrierant
Lender. Lender may ma of loss-if not made prompily by Borrower,

‘Unless Lender a ~otherwise agree inwriting dnsitrance procesds x| sdito Festumatinn nrrrepair
of the Property damag ation or repaicdsietnanically feasidle and rity ‘is o lessenedd (Mt
restoration or repair is {casibleor Lender's st Ty WO ) surance proverds shall e

applied to (h(: SUMS SCCUrea By LS oLl WY RSIRHRCH WHReaer o Bt thoa due, with any {uRiess }!\ilia'toinnfn\ml.lf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the insuranze.carrierhas
offered tosetele a claim, then Lender may collect the insurance proceads. Lender miry ise the proceeds 1o sepairor sestore the
Property or to pay sums secured by this Security Instrument, whether or not thea due. The 30:day:perint willhopin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wprincipabshull nozextentior
postpone thie due date of the monthly payments referved w in paragraphs 1 and 2 or change the amount ot the payinenes.it
under paragraph 19 the Property bs acquired by Lender, Borrower's vight to any insurance policies andd procoeths: resulting
fron damage to the Property prion o the acquisition shall pass w1 ender to cheexeenit of the sums secureit by thisSseurity
Instroment immediately prion (o the acguisition,

6. Preseration:and: Malitenance of Propertyg Leascholds, Borower shall nocsdesteedy, damage & substantially
chiange the Property; allow: the Property o deterlorate vy vommit wasee, 3 this Sedurity Tnsceumont iv-an a leaschbid,
Boreowér shall comply. witli-the provisions ol the lease, and if Bortower aogiines foe ticke to'che Paapbrey, the tensehaild and
fee title shiall-not merge unlesy Lender ugrees w the merger by writing,

7. Piotection of Lender's Rights I the Propesiyt Moﬂ%‘\m TASUrtO, T Bovrovver Yadls o porform the-anenint
and agreementd cotitaltied fnn this Secughy Instrument, or there Is o legal provecding that way vigaiticasicly S8k Tenders
tights in thie Property (stch as a proceeding in bankruptey, prolite, for us‘x\\\m\mn\ AN O 1Y mt’omﬁa'm\srmg«ﬂmion,\’);cmn
Lender may do anid pay for whatever is necessary 1o protect thie Valie of the Property and Leader's vighes 36 the Peaporey.
Lender's actions may Include paylng any sums secured by o lieh which hay priv ity wver thisSevarity Instrasonit, Apporcingin
court, paying reasonable attorneys’ fees and entering oh-the Property ts wake repaiva. Althongh Yeader try ke accion
under this paragraph 7, Lender does-nut have to do sv.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrwet vevared by this
Security Instrument. Unléss Borrower and Lender agree to other terins of payment, these antunty shabl bear interest Yrom
the date of disburscinénit at the Note rate and shall be payable, with ifterest, upon tatice from Lender to Borrwes requesting

-payment;

:
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e e



If ‘Lender required mortgage insurance as a. condition of making the loan secured by this Security In-
sirument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
‘the indurance terminates in accordance with Borrower's and Lender's written agreement or applicable liw,
. B¥Iaspection; Lender or.its agent may make reasonable entries upon and inspections of the Property; Lender shall
i :give Borrowersnotice at the:time of:or prior to_aninspection specifying reasonable. cause ‘for the inspection.
‘ 9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in confiection with any.
-condemnation or.othes taking of any parc of the Property, or for conveyance'in liew of condémnation, are liereby assigned and

gl Be:pajdolLender, .

- In the.event.of-a'total takingof the:Property;ithe’ ;iri‘)'cefé‘ds}fsh;illgbb dpplied-1o:thie sums:sécured by this Security
Instrumentiwhether or.not.thendue; with any excess paid'to Borrawer, In the evérit of a partial taking of the Property, unless
’ Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ;
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, :
Lender is authorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ;

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. !

10. Borrower Not Released; Forbearance By Lender Nova Waiver, Extension of the time for payment or :

muodification of amortiz S€ Oy LIS oCCUTItY snistiuinigint gragn 1y successor ininterest of :

Borrower shall'not ope: s ][ji,g iaatigim B oy 6 Lo s in interest, Lender shall !

not be requiréd to comn dings against any successor in interest or refusc 1o or paymentor otherwise

modify amortization of s¢ Nﬁ?fl@u@ PFI}@IJAM n by the original Borrower

or Borfower's sgcce§'son rerest, Any forbearance by Lender in exercising any righe or re hall not be a waiver of or

prechide the éxercise of uryrigfifbrisMdipcument is the property of .

~ Il Successors and Assigns B nd;xoia,t nnﬁevemlﬁg Hlity; Co-signeis. The coyennots and agreements of this :

: Sectrity Instrument shall bind and bﬂs_‘ﬁt e P assi Yenderdmd Borrower, subject to'the provisions of - !
- paragraph 17, Botrower's Covenants and agreements shall be joint and several. Any Borrower who cossigns this Security
Instrutiient but'does folexecute the Note; (a) | igning thisSecurity Instrun ly to mortgage, grant and'convey.that

Borrowet's interestn the Properiyunder theterms of this Sccuritydnstcument; (b)is notpersonally obligatedito pay.the
siim's sccured by Yhis-Security Insirument;.andi(c) ngrees thar Lender and any.other Borrower may agree to'extend, modify,
forbear: o, make-any, accomimodationswith regard to the rerms-of:this. Seat ument orsthe ‘Note: withoutithat
Borrower's consent, ‘ - - - ' '
12, Loan Charges. If the loan sccured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprecedso that the interest or other loan eharges collected o to be collected in connection
with the loan exceed the permitted bimits, then: () any such loan charge shall be seduced by the amount necessary to reduce
the charge to the permitced limit; and (b) any sums already gollected from Borrower which exceeded permiteed limits will be
refunded to Borrower, Lender may choose to make thiscafiad by seducing the principal owed nnder the Note or by making a
direct payment to Borrower. 17a refund reduces priaiagyil, the rédiction will be treated as o pardal prepayment without any

prepayment charge under the Note,

13. Legislation g Lender's Rightsalfenactment or @xpiration of applicabl as the effect of rendering
any provision of the No security Instrumentuoenforceableactording to irs reen at its option, may require
immediate payment in s seeured by thisiSegiiiey Instrument and ¢ remedies permitted by
paragraph 19, If Lender ption; Lender shisthriceithe steps specificd ragraphof paragraph 17.

14, Notices. Ar e ided for in this Security Inst 'en by delivering it or by

mailing it by first class maii uniess appiicable law requires use of another method. The notice shaii be directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisiuns of this Security Instrument and the Note are
declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
.17, Transfer.of: the*Property.or.a Beneficial;lnterest:in Borrower. If .all or any.part ofithe Property.or any
Ainterestiin it is sold or.transferred (orifa beneficial interest in'Borrower is sold or'transferred'and Borrower.is not a natiral
. 1persop)rwithout:Lender's prior written:.consent;iLender’ may, at itstoption, require.immediate: payment in‘full of all:sums,
5y this Security Instrument. However, this option shall norbe exercised by Lender if exercise is prohibjted by federal:

-secured b

Secured Dy, this o€

{law as of the date of.thisSecurityInstrument; , e o
- If Leiider exercises this optionLeéndér shall give Borrower notice of acceleration. The niotice shall provide n period of -
+iot lessthari30days from thie date thenotice is délivered or mailéd within which Borrower must pay all sums secured by this
Securityilnstrument; If Borrower- fails:to-pay these:sums:prior-to the expiration.of- this period, Lender. may. invoke any -
remedies;permitted byithis Security:Instrument without further notice or demand on Borrower. - : :
118; Borrower's Right.to Reinstate. If:Borrower meets. certain conditions, Borrower shall have the right.to have :
- enforcement of:this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law, may.specify.for reinstatement) before sale of the Property pursuant to any power of sale contained in thisSe-
.curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)-
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d)-takes such action as Lender may reasonably require'tous-
sure that the lien of this:Security. Instrument, Lender’s rights in.the‘Property and Borrower’s obligation-totpay:the sums-
secured by-this Security Instrument shall continue unchanged, Upon reinstatement by Borrowerychis Secygity-Instrument

\

and the obligations secured hereby shall remain fully,effective as'if no acceleration:had:occurred, Howevey, this rish.remg
. -

i3 :
e %5 \ o

reinstate shall not.apply. in' the:case of acceleration.under paragraphs 13 or 17, KN

2Ty
IR




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law pravides otherwise), The notice shall specify: (a) the defauls; (b) the action required to cure the
defaul; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
existence of a‘default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

‘befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lénder shill. be-entitled:to collect all expenses incurreéd in pursuing.the rémedies. provided:in this paragraph:19;
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20; Leiidés in"Possession, Upon accélération undér paragraph-19 or abandonment of the Propeity, Lender (by
judicially appomtcd receiver) shall be entitled to enter upon, take possession'of and mapage the Property and to collect.the
rents of the Property including those. past due, Any rentscollected by Lender or the receiver shall be appliéd first.to payment
of the costs of i managefenit of the Propcny and collection of rents, mcludmg. but not limited to, receiver’s fées, premlums on. i
receiver's: bonds and reasonable attorneys' fees, and then:to. the sums secured’by this Security Instrument; : !

217 Rélease. Upon payiment of all sums secured by this Security Instrument, Tender shall release this Sec urity
Insteuwment without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded wogether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider 0O 2-1 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
0O Other(s) | sy

BY SIGNING BEL p:gﬁ;ﬁﬂmgﬂ‘ﬂcﬁu. 5 his Security Instrument
and in any rider(s) exec N@Tdﬁ)FF CI ' _XM

cerreressereenees (Seul)

—Borrower

T ——

.

"“Mé"—’ (Seal)

- Borrower
N 1
(Space Below This Line For Acknowledgment) .j
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nt'byoo»oro}on uooooto s 000000 rerees L!nty} 5 o . . “ “0‘ .- v
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“‘:.‘...blo“ 0 ...APRIL - 1990...bel “mé, thie undersnﬁncdfn. :
'é_d County, personally nppenredLmRD M. MALD.W%I AND, ANNM'

heaeensnesnennnasneneesssionryyitacmeknowledged the execution of che foregoing:instrument,

) IR}
id ficial seal.
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