Calumet National Bank

P,0, Box 69
, HOME EQUITY Hammond, IN 46325
7 036057 REAL ESTATE MORTGAGE 7\ nstaluient Loan Depe,
.»...";rhls Mortgage made this ____ 11th day of April . 1990 by and between

" William J, Paterson and Catherine T. Paterson of __Dyer, Indiana (herein

" -afler “l'\)llorlgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond Indiana 46325 (hereinafter “Mort-
gagee’

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement"”) dated April 11 ,19_90_, and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor frqm time .to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
——Thirty Five Thousand_and no/100==sss=cev=- ($..-35,000.00 ) at any one time for a
periodof five (5) years. Tothe extentthat the Mortgagorhas borrowed or willborrow monleslrom the Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever s greater.
That the interest rate charged for any monjes loaned to Mortgagor.by. Mortgagee pursuant:o said Agreement and said:

:potels baeed URON an, lndegl Rale equal lome averageweel(ly Bank Prime l.oan Rate aspublishedin Federal neeelve Slalls-

'--llcalﬁgleasel-llSylusalylarglnol 1,00 % Thelnlerestreggclmgedlsayar[ableoneaggyllllncreaseordecrease D

‘the @
t’%c_;e ‘amontH on thefirst day of éach BING.CYS]e, which s monthly, and il femain I effect until the fiist day of the fext Blll-
ing Cygle TQe FMN‘CE CHAQGELB dele‘r‘mm,ed by appjyl(gg the dajly perlodlc rate tothe Average Dally. Balance forlhe Blll- ‘
ing Cycle. T llelmgres} ra‘lbe shall nol bg{_l“n eXCess,, of lnat permllled by lag(.

Thati anygnangesmlhelplgyesl fate are mandatory pursuapl tosa|dAgreémeit and any Incréase thereln can reduce the:
amount of aqy,paymgm by, the‘Mortgggmeellpat ls applled o prlnclpal and lncrease the’ amount applled lo lnleresl. ,Thet

monlhly paymante requlre sald Notema hérefa 3 Mortgagor's loan bala'nces
withi the five (6) year tern i, apdal luc 6010 0. 5ald fivg (Sy yeart incipal| balance and unpaid’ -
interest shall'be immediat i: '

~ THATTHE, RECORDIN' NG QONSIRUCTIV,E AND"
‘PUBLICNOTICETO ALLT WORTGAGED PROPERTY,
: .IS‘ALSO DONE-TO'INFO Q E / Ht. :BE 'SENTUAL,.JUDICIAL, OR .

swwuronv THAT:THE: M ORTGAGE mtmm s\mm O 0KE MORTGAGOR!IS; MANDATORY
o,a}-An. "HAT/ANY-AND ALL’FUTURE

PURSUANT#TO ‘SAID AGFEEMENT, JEGT: : N
ADVANCES MADE BY THF .ORTGAG%M@%&@%R EQUENT TO'ANY OTHER {LIEN BEING"
:PLACED AGAINST THEM ITGAGED;PROPERTY-SHALL:BE DONE BY ANY SUCH LIENHOLDER WITH' PRIOR NOTICE

TO IT"OF THE MORTGAGEE'SIOBLIGATION TO:ADVANCE M ONIES TO | IORTGAGOR PURSUANT-TO SAID:

-AGREEMENT. '
THATITISTHE. .PURPOSE OF THEMORTGAGEE BY THIS CLAUSE, AND THE RECORDI! OF.THIS MORTGAGE, TO!

GIVE.NOTICE TO'ALL THIRD PARTIES DEALING WITH THE MORTGAGOR ( MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT-LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE RULLAMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO.SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND

ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY.

NOW THEREFORE tosecure to Mortgagee the rapayment of {A}any and all Indebtedness or liabilities to Mortgagee as
evldenced by said Agreen and sald Note, togetier with-any exténsions or renewals ih , and any other instrument
glven by Mortgagor to Mo as evidence of or-in paymentof any-indebtedness aric of said Agreement; (B) any
~and all olher obllgallons ar s now owling or ereafterincurrecd’by Mortgagor i« ae, whetherjoint or several,
‘prlmary or-secondary, or ¢ sntingent, and-whatheedr not related to or class as the specific debt
:secured hereln or securet or different collataraliWith the exceptic ndebtedness for personal,-
.famlly or household purpo 8 d amobile home; (C) the pay:

.'menl of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
=agreements of- the- Mortgagor hereln contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

~Mortgagee, its:successors :and- asslgns, the followlng described Property located:in La.kef
‘County.'lndlana. towit:
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors,.storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the "Property".

vent that the'lndex Rate Increases: oradecreases ffom the previous’Index. The |ntérest rate as computed Is. cmano'é’d ;

O

qd{/




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
gg:g:g gﬁge{rea;ltsr/‘:::ﬁ) tr:gle tfo the Pdrciip?rtg ?gainsl all claims and demands, subject to any liens, easements; covenants, con-

of record listed in a sched i i
Morigage's interest in the Properts, ule of exceptions to coverage in any title insurance policy insuring

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, waler and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3, INSURANCE. Mortgagorshallkeepall buildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards Included
with the term “extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for

such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all bulldings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard morjgage clause, loss payee clause or endorsement in favor of the Morigagee and in form and substance

:acceplabletothe Morigagee: Each saldpolicy shallnotbe cancellable by the'jnsurance company.without af least thirty (30) - -

'days prior written notice to'the'Mortgagee; Any.such Insurance:policy:shall:be:in a sum:sufficient to pay'in full the cost of.

‘repairing and replacing the buildings'and improvements on the Property and in no event shall be'less than the maximum: -

-amount that-the Mortgagee-is obligated to loan to‘the Mortgagor.pursuant. to said-Agreement secured:hereby. The:
‘Mortgagee shalideliverthe original of any such policy tothe Mortgagorto be held byit. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums, ‘At least thirty (30) days priorto theexpiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give Inmediate written notice to the insurance carrier and to Mortgagee: :Mortgagor
authorizes and empowers f 3any claim underanysuch

insurance policies, to apj Y i ' i es, to collect and recelve
insurance proceeds, to en posit mmfﬂﬁpa r, and to deduct therefrom
Mortgagee’s expenses ir th Nmyﬁo@ﬁ mm W nothing contained in this
paragraph 3 shallrequire | eé toj p tﬁei WNOrp ne Mortgagee from assert-
ing any independent clair ctign. versys any such insurance_carrier In Iits own nai

The insurance proceeds af %ﬁmm@wwmcﬁﬁ collecting the same, shall be
applied to the payment ofthe sums ﬁggﬁ@igqﬂ{wm@@y #ot then due with the balance, if any, to

extend or postponethe

Mortgagor. Anysuchapplication of the proceeds shall no duedates of the payments orchange the
amounts of such Installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or it
Mortgagee acquires title to the Pror. Morty have heright, | interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and tothe proceeds resulting from any damage to the Property
prior to such sale or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor all not commit.waste.or permit impair-
ment or.deterioration of the Property, make any material alterations therein, nor demolish or remove the same, (b) shall not
abandon the Property, (c) shall kesp the Property including Improvements thereon in good condition and repair, (d) shallnot
mortgage or otherwise encumber ~ any jucgement lle: lens or machanic’s liens to be imposed against the
Property, (e) shall promptly pay when due any Indebtedness which may be secured by any othér mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances, reguiatiaig; codes and requirements of any governmental body appli-
cable to the Property, (g) shall clve notice in writing to Mortgages of and, unless otherwise directad in writing by Mortgagee,

appear.in and defend any action orproceeding purpstting to affectthe Property, the security 6f this Instrument or the rights
or powers of Mortgagee. )

5. USE OF PROPER 2ss required by applicabie faw or unless Mortpagee erwise agreed in writing,
Mortgagor shall not allow ¢ the useforwhichalior enypatofihe Property wa atthetimethis Instrument
was executed. Mortgagol tiate or acquiesce/itrarchange in the zonin n of the Property without
Mortgagee's prior written .

‘6. PROTECTION OF| SE P ovenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or.title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgageé's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems hecessary, in its
sole discretion,:to protect.Mortgagee's interest.

Any‘amounts disbursed by-Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagor.secured by this Instrument, Suchamountsshall beimmediately due and payable and shall bear interest from the date
of disbursement at the rate stated in the Agreement. -Mortgagor hereby covenants and agrees that Martgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in'part, by the Mortgagee. : Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment:
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Morigagee's right 1o accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whether direct orindirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secuteany such action orproceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee. |

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same;lease the Property; sell the same by contract, transfer occupancy or possession of the Property, nor sell orassignany

beneficlal Interést or power of direction’in any land trust which holds titie to thie Property without the prior written coasesitol

.the Mortgagee; -
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. . 1€Narges permittedtobe collected from Morigagor ha
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" . Agreement'secured-her

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payees,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several, In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except. where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have orenforce certain provisionsinthis instrumenttheninthatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
such chargesas reduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by g? 18 AQree:
ment.and.the:Note, For the purpose of determining:whether: any, applicable:law. limitingithe’amount o ‘lmg‘r‘gpﬁ*q[iotﬁar-.
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8been violated,all indebtedness which s secured by this Iitrument or.

 -@yidenced by the Agreementandthe:Note'and Which constitutes interest/as well as all other charges levied | connection: .

WS

~ "withsuch indebtedness which constitute interest, shall be deemed to be allocated and spread over the siatemment term of the:
. Agreement andiNote, ~ piiermo '

12, DEFAULT:ACCELERATION;REMEDIES. UpdriMortgagor's defauit of any covenaint, waraity, conditiah or agree-
ment of Mortgagor In'this Instriiment;Including but fiot limited to, the'covenants to pay wher dug any sufns secured by, this:
Instrument, or.the default by Mortgagor.of 8y oné.ormore of the events or.conditions definéd as an Event of Default in;the*

\greement ‘secured-hereby, of iithe Note or any other.obligation secured:by this mgrigage, Morigages, at Mortgagee's
ooption;may,declareall of | 3 | le without further demand

: b 8
" andmayforeclose this Ins d nv; y ott mitted byapplicable law or.
provided herein:: Mortgag Jﬁwfffﬂ'ﬁﬁﬁﬁ%e ing such remedies; includ- .

. Ing, but not limited to;atto! s aRpralsal fags, ' ﬁc stgicLC0u 3, travel expenses, costs of
‘ dogipmpnt,a’n? eVidence, al Nﬁr ﬁWi At! '

 Thiy Mortgagor shall als rililgd.to collect all costs and expenses; incliding bt oot /i Ited to; reasonable attorney's:
fees.’ln%tlxrrgd gyimg'r‘tggg' iri copneiction witiy ¢ di " suplisiielion piobate, bankruptey, recelvershipior
procaedings towhich s 1/ Gag6s meye aRat,sthsas planicsiantor gefenden oy coason ol his nstrument or
any.indebtedness seciirec g&(‘epy;'.(ar)'gmﬂ;g% on &i@;qgmm ncement of i %{hﬁgfg;@"reg; ire of this Instrument after
accrualof the'right to foreclose whether.or not actually commenced; or (C) the defense of this inortgage In any proceeding
instituted by any otherlienholder. All 3, exXp ttorne 2s when Jorpaid by Mortgagee shallbecome’™

additional’indebtedness secured by this instrument and which shalibe iImmediatély dua and payable by Mortgagor with:

.. Interest at the rate stated In sald'Agreement,

13. MISCELLANEOUS: (i) Theword “Mortgagor” asused herein shailincl 2rs0ns exacuting this mortgage and
the word “Mortgagee"” shall mean its respective succassors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all gendears; (ii) Any forebearance by Mortgagee in.
exercising any right or remedy hereunder or otherwise afforded by licable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right orremedy; (lif) Each remedy provided for In this Instrument [s destinct and cumulative to
all otherrights and remedies under this Instrument or affordadiby applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsogver: {ivk.Thaino change, amendment or modification of this Instru-

ment shall be valid unless n writing and signed by tieé Mortgagor-and Maortgagee or their raspective successors and
assigns.
IN WITNESS WHEREOF, r has executed this Instrument the date and yea \bove.,
< o _ . Y,
William J. Patégsos Catherine T. Paterson
' STATE IF INDIANA S . ) <
‘COUNTY'OF _-diake: . - . y '

Emily E. Johnston

Before me, A Notary Public in and for
said Countyand State, onthis__11thdayof April ,AD,19 90 personallyappeared .ii_
__William.J._and_Catherine T. Paterson personnal dnown to me to be the
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledg‘gﬁtt}e sgg\e. .tg:t?e,('hi‘s)
(their) voluntary actand deed for the uses and purposes therein set forth. R ,;‘\';x AR u f..)
g} VRS
e y s
' Sy w8 i
My commission expires: 3=23-91 ol T =
ry Publics WA b 1y 27
'J»"... »\3' J ' ..'.",'»“J' ’
Resident of Lake County. N v
R,

This Instrument prepared by: Lawrence M. Stengel, Vice President-ILO
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