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:’_”« o MORTGAGOR MORTGAGEE
“I* includes each mortgagor above, "You" means the mortgages, its successors and assigns.

/

7 . .
(.REAL ESTATE MORTGAGE: For value received, |, —Bill C. Farris & Karen Farris (Husband & Wife)

, mortgage, grant and convey to you on .April 11, 1990 , the rea! estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”}.

PROPERTY ADDRESS: 5515 West 41st Avenue _
(Street)

Gary. , Indiana — 46408
b4 {City) {2ip Code)

LEGAL DESCRIPTION:

Part of the SW 1/4 Section 25, Township» 36 North, Range 9 West of the 2nd P.M., Lake County,
Indiana, described as: Beginning at a point on the North line of the SW 1/4 of Section
25 and 319,2 feet West of the.Northeast corner of the SW 1/4 of said Section 25; thence
running sWest -along: the North line of said SW 1/4 a distance of 100.95 feet; thence.South
~893 33 ;fe6t ;.. thence -EAST 101,038 . feet to a point which is 319.52 feet West of -the East- line
‘of the SW’1/4 of Section 25; thence North 893.,2 feet to a place of beginning and -ALSO part
'of the S 174 Section 25,, Township 36 North,..Range'9 West of the 2nd P.M., Lake Cointy,
Indiana desctibed ‘as follows, Conmencmg at a point which is 319,24 feet West of the
ortheas tcorner of the' SW 1/4 of said Section 25; thence South along. the East line of .land
cofveyed. totWalter Banasiak -and: Clara Banasiak husband, and’wife: by, a Deedidated. March .
126, 1942" andsresarASdtAPEINY 21942} An ne"a'dmé‘card‘esaa, page~'220;, Laké County, Indiana,;
180 feet to point of*beginning: “thérice East ‘50" feet: thents" South 165" feet:; "thence‘East
65 feet; thence South 100 feet; thence East to a point of the East line of said SW 1/4;
thence South along line of the South

6 1/2. £ the
North Line 299,24 2 BECUMENTS,~ Deca hecers ent,
page 220, thance Ko 0 NHEYEISHHRY RO TP > o oo

. -located in . Lake mmy Indiana.
TITLE: l:covenant and warrent tif mm&*& !REﬂ'tSr Bp mpapaﬁ iinp ordinances, current taxes and

assessments not yet cus and —the Lake County Recorder!

.

SECURED DEBT: Thls mortgaga secures rapayment i the secuied debt andthe parformancs.olihe covenants and a reements conte;ed in

this mortgage and in any.other document incorporated hereln. Secured debt, as used in this mortgage, includes, anysgmounts | glay at
. -any time owe you under this martgage, the instrument or agreement described below, any renewal, refinancing, emnéon or nddi mallon
of such Instrument or agreement, and, if applicable, tha future advances described | m 17
= :
»The secured debt is evidanced by (describe the instrument or agreement secured by this mortgage an
OPEN END LINE OF CREDIT

The.above obllgaﬂon is dus and payable on
The total unpald balance ted by this mortgage atany one tlme el not exceed a maximum principal amourit of

" Twenty Five ‘Thousand and NO/100 : Fmita= = =Dollars. ($.25.000 — < ), plus. Interest:

" and.all othér amount hterest; advanced under:itha terms of this mortgage to protect the s f this mortgage or to perform
any .of the ‘covenants ments contained In this mortgage,

XX Fiiture-Advances; bt is sacured even though.all or part of;it may not yo' a re advances are contemplated
T land wlll be made 1 fith the &erms of tnamote ot lean- agreement avidenel debt. S

& g O T TR
E\Ilrhblg th The a ‘tlnn mcumd B4 this mortanaa r § terms of that 'obl(gauon, R
":.‘ﬂ'A P)‘ : ‘mached to thls mongageﬁagq» S

€] 2 i)
pll thOf”’ AN AL S 4 '”{.'ﬂ" s gs DA o the U I eigh
Wawsh d’vni-r H u’> u!v. O M v TR “:u B s Ay S TP WALy ; o

moees O commerciat O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this monfage, in any instruments
evldencing the secured ebt and ln any riders described above and signed by me, I acknowledge recelpt of a copy of this mongago ,

Bill C. Farris . Karen Farris

ACKNOWLEDGMENT: STATE OF INDIANA, Lt County 88!
On this- I { day of ﬂ?ﬂr : R M_ ’ before mg,, - it :
~ . personallv appeared —-B;.-l-}:-c-.—Faﬁ&s-f-and-Karen—Far-r-ls——-——

7"5&

and acknow’]'é'aged-the;exg‘cl'l‘thn of the forégoing instrument.
Gy N

My commission ex ires

//r(3

This: Instrument 'was prepared by: James_.R - nAg dm t
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OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87

1, Pavments. | agree to make all payments on the secu wher -

: ' red deht when dus, Unless we agres otherwiss, s | :

{grr'nxg;gle{?ft m:téfﬁr'é%?%ﬁ%’:‘ c‘)? t?lneysa?: 33‘3 | &W“ you on the secureg debt exclusive of imemsts %rap': nﬂ?ﬁ{ﬂ‘}'&‘c’o‘,’.%‘,‘ t{:f:{!?,’,’{mﬂf‘:;
until the secured debt is pald in full gcured debt occurs for any reason, it will not rcduce‘or excuse any subsequently scheduled payment

2."Claims against Title, | will pay all taxes, assessmen ts, gr of
Jitle, , 8ssessments, llens, encumbrances, lease payments, grou
P S e e e 8 L S ke S g
YN defeng titie 0 .
rights, clalmg or defensqs which | may have against parties who supply labor or materials to lnﬁpr?:vgggrg %Jfa?am’t 2"3:‘3',’:%3}? to assign any

3. )dufafice; | wiil keep the property.Jisured und W
stand ) . der terms acceptable to you at my expense and for your benefit. This insurance will include a
"t‘gl;;;g&ﬁggaoe clause In Ygur favor. You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceeds

» Within your discretion, 1o either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage

' Inquyance;l agree to'maintain‘such Insurance for as long as you require,

c‘fa "%?gy":ew‘l)lrlol;ggythe ?rbpém ".' .gooq Fondition and make all repairs feqqonably necessary. | will give you pro;r_upt notice of any loss or

S

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach a';\. c;: a ‘b i
secured by this mortgage. | will pay these amounts to you as provided inyCovenént 10 of this r,;\orrgggg.‘ #inthls mortgage orln any cbligation

-8, -Default and Acceleration. If | fall to make any payment when due or breach an
. y covenants under this mortgage, any prior mortgage or an
obggatlon secured by thls,mortgaqe, you may, at your option, accelerate the maturity of the secured debt agdgdomz};\g immediagtegpaymen»;
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment.of Rents.and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as'| am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the

receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing'the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

;% ,;’ergtvalldg e'?‘t%;avr;d aantviother necessary related expenses. The remaining amount of rents wiil then apply to payments on the secured debt
nant 1,

8, .Prior Security Interests. | will make payments when due and perform all other covenants under, agr

security Interest that has'prigrity over.this mortgage or any note or agreement secuired thereby without your. written consent.| m[l!;‘p;p‘mg ly ‘

deliver to you any notices | recelve from any person.whose rights'in tge property have priority over your rights¥ """

agreement that has priofity oyer.this mortgage. |.will not make or permit any.modification or.extension ‘of any morigage, deed of;tmat‘or,gtj‘er.‘ v

9. Leaseholds; Condominiums his mortgage Is on a leasehold.,

If this mortgage is on a unit in ra pARadl ' yant.sl willped ider the covenants, by-laws, or’
regulations of the condominiu Mﬁﬂi’iﬁﬂf 'i’g . i Y

10, Authority of Mortjagee to i g i\ o pife dylieslindor thi , or any other mortgage, deed
of trust, lien or 'o&her%e?:urlty Mﬁ r t emAL%hs se‘ther¥1 to be perfgrtged.' You

may sign my name or pay any cessary for performance, |t any_ construction on the pro f »ntinued or not carried on in a
reasonable’manner,:you may do wt Tbﬂhs\ﬁmjm@ntmmm)meﬂyaéf v. This may Include’ completing the
-construction,. - : -

Your failure to perform will not preciuda §ou ﬁhﬁebﬂlﬁ@a@%%ﬂmﬁ; law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortPage. Such amounts will be due on demand and Wlll
bear interest from the date of the payment until pald in full'at the interest rate In effact from time ta time on the secured debt.

;I1. Insgectlon;-You may-enter npro;; v to.inspact if you give me notice beforehand, The notice must state the reasonablé cause for your
nspection, :

12. Copdemnation, | assign to you the proceeds of.any @werd of claim for, dama connected. with @ condemnation or.other taking of all or
any part of the property. Such proceeds will bé applied as provided in Covanant-1. This assignment Is subject to the terms of any prior security
ggreement, . ~ . L

13. Walver. By exercising any remedy availablato you, you do not give up you: rights to |ater use any other remaedy. BY\ not exercising any
remec{y, if | default, you do'not waive your right to later consider the event a default if it happens agalin. | waive all rights of valuation and
appraisement, .

14;: Joint and Several Liability; Co-signers; Successors and Asstans Bound: Al¥zluties under this-mortgage are joint and several. If | sign this

mortgage;but do not sign the sred debt | do so only to/imerigage mY iniargst in the property to securé payment of the secured debt and
by doing so, | do not agree to | sanally liable on the secir&d debt. Ilalso agige:that you and any party mortgage may extend, modify
or make any other changes in s of this mortgage orthe secured-debt without my consent. Suct je will not release me from the
terms of this mortgage. .

The:duties.andbenefits of this al| bind and benetitithestecessors and assigns of eitl us, -

5. Notlce, Unless otherwise ¢ notlce to me shali“be given by delivering oy first class mail addressed to
me at the Proparty Addross o1 a e your address on the front side

of this mortgage, or to any other -address which you have designated.
Any notice shall be deemed to have been given to either of us when given j‘p‘_the manner, stated abo’\‘/‘e
- ¥, “ .o e PERCI R WIS - AR N eSS LSRR T h

B Y et Dhae. TR PR

e “iaa ST .,r“',"';.‘q.:zg‘,;m.‘ﬁ#-'q Q‘M‘...:.vl:l:-h"" el
it Cw e vemity £ 1o PO KRNI . T L ¥ g s e e MOy 1 v e 8 By :
167 Transteriof the Property.or a Bensticlal Interest I the MoTtgegor..if all of any part of the pro

o R T e Ry b AP
Transferic Property.or a:Bensticial If %en?or;an‘ lifterest inllt ls"soid of transferred:
-without your priof writtaniconagt,:yousmay;demand immediate payment of the:secured debt.:You:may'also.demand Immediate payment if:

the mofgagor Is not a natural person and a beneficial interest in the. mortgagor Is sold or transferred. Howeyer, you may not demand payment. .
Ii\”th'e*‘éb%'\'lg’éltu“étloﬁs'If itis p':ohlblted by federallaw as of-the date:of this mortgage. frech Hoy o reac payment:

17 Helease. When:i:have. pald the secured debt i full:and all underlying agreements have been terminated; you will, at my request, release
thls_;mor,tgag'ggaithﬁu’ht"f:ﬁa?g”fe'fd"rﬁé‘;’Exc’ept when prohibitad by law), ragree to pay all costs to'record the release. ) y .q '

R A . - . . e s
18.. Séverabllity. Any.prpvisian or clause of this monf;ad;fe, or any ‘sgreement evidencing the:secured.debt-which:conflicts with applicable law
Willinot be effective unless that law. expressly or Impliedly permits variations by agreement. |f any.provision or clause of this mortgage or any
agreement ‘evidencing the secured debt cannot be enforced ‘according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. . PR

REXE

rportgage, deed of trust, or ather security, -« .




