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Agreement made April 10

. 19 90, between the
United States of America by and through the Department of

Housing and Urban Development, herein referred to as mort-

gagee and _ Richard Westmoreland & Dina Westmoreland of 3 2
. o =
8. Washington Street » City/Town of _New Chicago &'}:5 g,.
County of Lake, State of Indlana, herein referred to as §g§ S
mortgagor. ' ‘ EL e
P e e
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The parties recite and declare that: . = s 2
a. Mortgagee is the holder of a certain Note, conditioﬁgh
for the payment of Thirty-Two Thousand Two Hundred -§em=ccenu-
--00/100 Dollars ($ 32.200.00 ) made by mortgagor, dated
October 27 19 89, and due on  April 1 ,- 19 2010 <]
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c¢. On such Note and Mortgage, there is now owing the sum
of Thi ty=Two Thousand Two Hwudied)§---=~----~- 00/100 " pollars
($32,200.00 = ), withiinterest thereon at £ te of

Thre ercent (_. -3 %) per snnum, £i sfiber 1,
19_8_9_. e —_—
d.

Mortgagor  is now the owner and holder of such premises

on- which such Mortgage is a valid iien for the sum of
Thirty-'l‘wo Thoisand: Two' Hundred &

($__32, 200500
rate of . Three

00/100 _Dollars
) principal with interest thereon at the

Apercent (

%) per annum, and there

are no defenses or offsets to the Mortgage or to the debt
that it secures. ~ . u 77

For the reasons set forth above and in consideration of

the mutual covenants. atid promises of the partiés heretd, mort-
gagor and mortgageé covenant and agréee a4s follows:
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1. Extension of maturity date., In consideration of One
Dollar ($1.00) paid by mortgagor and other valuable con-
sideration, the receipt of which is acknowledged, morxt-
gagee does hereby extend the time of payment of the prin-
cipal indebtedness secured by such Note and Mortgage to
May 1, + #2010 (new last payment date) provided
that mortgagor shall meanwhile continue to pay interest
on the amount owing on such Note and Mortgage at the rate
of . Three’  perceént (_._.3 .%) per annum, from June 1,
o . 1990 - (new £irst payment date): on the:
first day of each month. ' '

2. Principal and interest payments. Mortgagor, consider-
ation of the above extension and other valuable consider-
ation, the receipt of which is acknowledged, shall pay the
principal sum and interest as set forth above on or before
the maturity théreof 1 ten all comply
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failure or omission ¢ eitl x party t exercis
more instances, any option givea‘herein or in the Note or
Mortgage, shall not be censtrued as a waiver or relinquish-

; ment of right to suchjoption in‘the case of any other de-

i fault, but the right ‘e such fugther option shall remain in
3 £ull f nd affects; )

\ 4. éi........., effect and-agreement. 1his agreement shall be

binding on the heirs, executors, administrators, successors N

and assigns of the respective parties.

In witness whexreof, the parties have executed this agree-
‘ment at Crown Point, Indiana the day and year first above wiit-

ten, ___ ... . — - N - vt et e en eopomen <+ oo
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Notary/Publi HELKY 6noznssrcy Richatd Westmoreland
NOTARY PUBLIC STATE 07 Ttpgays )
LAKE COUKTY
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This instrument was prepared by Kerry A.\Williams \

e sehids,  m. .




