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MORTGAGE DEPARTMENT
—§204 COLUMBIAAVENUE

MORTGAGE MUNSTER, IN 48321

THIS MORTGAGE (**Security Instrument'") is givenon ____ APRIL 13 1990

(Space Above This Line for Recording Date)

“ The Mongagor is JAMES DEBOER ("*Bomower'").

This Security Instrument is Fven to_ PEOPLES BANK, A Federal Savings Bank » which is organized and existing under the laws of
THE UNITED STATES , and whose address is

9204 COLUMBIA AVENUE MUNSTER. IN 46321 " " .
(*'Lender'’). Borrower owes Lender
the principal sum of - TWO HUNDRED FIFTY THOUSAND AND 00/100 Dollars

(US. $ 250,000.00 : ). This debt i ts ev:denced b Bormwer s Note, dated the same date as this Security Instrument
(**Note'’). If not paid earlier, due and payable on . This Security Instrument secures to Lender: (a) the’
repayment of the debt evidenced by the Note, with interest, and all tenewals extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in LAKE . . County, Indiana;

LOT- 3, MONTAGUE ADDITION TO: THE TOWN:OF HIGHLAND, AS. SHOWN IN:PLAT 3 E' QE
BOOK '66 -PAGE 44, AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED m » ul :E
DECEMBER. 20, 1989 AS DOCU\iENT NO.. 075402 IN:LAKE COUNTY, INDIANA. m:; . g‘gg::
mes . a3
S e -
EI' :‘g ;3 - -:':, X
which hasthe addressof - 9839_TNDUSTRIAL COURT P8 7 =
_ HIGHLAND : , Indiana 46321 "C*Propenty Address'’)
Together with all buildings and impr o Il heretofore or hereafter vacated

alleys and street abutting said f ii fixtures and equj novw C se inthe operation of the building-
or buildings now or hereafter ¢ Hﬂﬁ“ﬂlﬁp ting, air conditioning, plumbing,

sprinkling, communicating an fi 41 all of which fixtures, équipment
shall be deemed to be part of t| Nﬁbf ﬁcp FT&TKTJ ' 4 '

Together with all of the ses thercof and the ten ments, hereditam nts. [ d appurtenances..(Any. reference
hergifito the morigaged **prei BpIFIGTAR bbve Bedéried s lﬁ {ixtures and cquipment, and the rents
proﬁts and, leases thereof, and st -nementsM:M&@;umyaRmd.@ﬁ}ss the conicxt shall require otherwise,)
Mortgagor does heteby enant as follows: -
(1):Mortgagor shall pey the principal and interest of said indebtedness according to the terms of said Note and'shall pay all‘other atnount‘s
provided herein. ‘
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(2): Atthetititeofthee :utiou idelivetyot‘ this instrument, | ngagor vell and truly seized of the premises in t‘eesimple. fn:eofall'

lieps andencumbmnces whatst erand v "«reverwamtnt | defeiid same ag tstany d alf claims' whatever; and’ theliencreatedheteby is.

N .and; wlll be kepta; first lien upon sald premises and eyery part ereof. Mortgagor shall pay when dueall watér chiarges and'all other amounts whieh '

fmlght become a lien'upon the premises priortoth Aongag(

3 Mortgegorshnllpa hendiic at¥ taxcs and assessments that moy be e dupon s lpmmises, and shall pnomptlydeltverto Mongugec .

‘4) Mortgagor will abstata from and will not suffer the cummission afy wnste on said premiscs nnr’ Ig! eb‘the‘bt‘tlldlngs. improvements,
fixtures, equipment and appli aow or hereafter thereoi-t good-repair agd-will make replacementstl y as and when the same become
necessary, Mortgagor shall pi intify Mortgagee in whiting of the-occumrence of any loss or dam ¢ premises, Mortgagor shall not
materially alter the building, i s, lixtures, equipnient 6r appliaucesmow or hereafter upon 5, or remove the same therefrom,
.or permit any tenant orotherp vithout the writterconseotoiMortzagee. Mortpagor any portion of the premises to be

used for any unlawful purposc amply promptly Withialllaws, ordinance
jurisdiction thereof relating to' N
to time, to enter the premises for the purpose of i tnspectmg the same,

(5) Montgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thereof; insured against loss and damage by fire and thé pcnls covered by extended coverage insurance, and against such other risks (includlng publtc
hubthty msumnce), and in such amounts, as may from | time to tine be required by Mortgagee, and with such insurer orinsurers as may fromtime to

s of all public authoritics having
erightatany time. and fromtime

£

-time be approyed by Mortgagee, withthe pmceeds thereof payable to Mortgagec undera standard mongage clause. The policies of all such insurance

#r"é'éeipts showing payment then Mortgng\. shall pay when dug all taxes and assessments that inay be levied upon or.on account of; this Mortgageor- - '
g ,xtlrt_e, tn_debtedness seeuted here or upon thé intetest of estate:in sold premises créated or reptesented by.thi Iongage. .whether: levled agalnst« -
‘Mortgagor orothet\yise. '

and all renewals thereof, togctherwnth receipts evxdencmg paymentin full of the premiums thereon. shall be delivered promptly.to Mortgagee: Inthe -

evént of loss ordamnge, the proceeds of said insurance shall be paid to Mortgagee alone. Mongageeis authonzed to nd)ust and compromise siich loss
withoiit the consent of Morigagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Montgagor, and:to endorse
Mongagor s.name upon any check in payment thereof. The Power grinted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collécting said proceeds, and toward the
-payment of all amounts payable by Mortgagor to Mongogee hcteunder, and toward the payment of the indcbtedness secured hereby or any portion
théréof, whethet or not then due or payable, or Mortgagec, at its option, may apply said insurance procceds or any part thiereof to° ‘the repair or
rebuilding of said preriises. All of sald policies of insurance shall be held by Mortgagee as additional security hereunder and, in the evént of sale of

“the premises on foreclosure, the ownership of all policics of insurarice and the right to receive the proceeds of any insurance payable by reason of any

loss theretofore or thereafter occurring, shall pass to the purchaser at said salé and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor’s name, to assign and tmnsfer all such policies and proceeds to such purchaser

(6) Intheevent thatany person, firm, or cotpomtton owning orowning an interestin, the premises, is adjudicated a banktupt, orinsolvent, or
shall ' make-an assignment for the benefit of credttors, or shallttake, or receive, the benefit of any act for reorgamzation ‘or if a receiver should be-
appointed for $ich ¢ owner, Mongagee may, at its option, declare the principal of the note hereby secured and then outstanding tobe due and payable
immediatcly; and upon such declaration, the said priticipal, so'declared to be due and payable, together with the-interest accrued tliereon, and
together with any other sums secured hereby shall become and be duc and payable immediately, anything in this Montgage or in said Note to the
contrary notwithstanding.

(7) 1f default be made in the payment of any of the aforesaid taxes or assessmients or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Montgagor hercin, Mortgagee may, atits
option and without any obligation onits part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and

shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amountsafter ()

5 bcf'

the same become due under the Note.
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(8) Nonpayment of any taxes or assessments levied or assessed upan the premises, and nonpayment of any insurance premium upon anj
insurance policy covering the premises, or any pan thereof, shall constitute waste, and shall entitle Morigagee to exercise the remedies affonded by
the appropriaie statutes of the appropriate state as now ot hereafter amended, and by any ather statute ot law now or hereafter in effect.

(9) In the event that Morigagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premises, Mongagor
shall reimburse Mongagee for all costs and expenses, including attorney fees, incurred by Mongagee in connection therewith, All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be duc and payable by Morngagor to Mongagee forthwith on demand, with interest thereon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thercof, or in the payment of any other
sums provided herein, or in the performance of any covenant o condition provided herein, Mongagee may at any time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled 10 collect in such proceedings all expenses of foreclosure, including
but not Jimited to reasonable attorney’s fees and cost of documentary evidence of title reports.

(11) In the event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire awand
rendered in such proceedings shall be paid to Mongagee, to be applied toward reimbursement of all costs and eapenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mongagee hereunder, and toward the payment of the
indebtedness secured hereby, orany portion thereof, whether or not then due or payable, or Monigagee, at its option, may apply said award, orany
part thereof, 1o the repair or rebuilding of said premises,

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
wms, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements hervin contained,
the Mortgagor does hereby scl, assign, transfer and set over unto the Mongagee herein all the rents, profits, and income, whether due or to become
duc under all oral or written leases of the morngage premises in existence of coming into existence during the period this Monguge is in effect. This

-+ . asaignment;ofireats;shall run-yitshe' Jand:and beigood‘aniivalid ax'against-the Mongagohereii-or,thoy"clalmiiig by, undcr.or throughthe”
‘Mongagar,-from the date’of the recording of thisHpsRiment, This dssighnichtstiall continuelto be operatiye during the forgpelosure:ar Ay other -
. proce ,"iﬂﬁgﬁt@k@ﬂl{ofeh{qrc’gthig;Moggpggz&ln' the eyent of a'sgleion foreclosy
sechrity dWQWJ&e“mdemﬁtl&n}eﬂodfm the'payment of such deficiency, o . L
" Inthe vent of defablt in afly of e étiiisscordition or covenants’of this Mortgage;the Mojtgagor shally:iipoi defiiand therefor.made by, the .
iMongagee;-deliver, and;suprender. possedsion of:the imditgagéd premises to: the: Mortgagee,. who'shatl:thereafter-collci the ‘reints; aiid :incoine”
stherefrom, rent or Jease said premises orportion iharan furar stk tarms and for such time as it moy deem hnns'mnnjnage'g‘gy ['énhgicy qnd mainfjln

........

sfFoceédings to recover.rents o refmises from any. tenant of tiespasser, and\ s of such rent and Income {o the -
following piFgoses: Document 1s '

rvation of the premises;
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ment of insurance premiums;
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In the event that the Mortgagor fails.otfcﬂs‘%m%ﬁ%ctsqg J&Q&Xrﬁ‘%ﬁ&&&ﬁ&sscssien, the Mortgagee shall be entitled to the

appointment of a receiver of the property hereby morigaged and of the caming, income, issues and profits, with such power as the court making such
appointment may confer,

*(13) The funds secured hereby arc to beadvanced for use in the construction of ecrtain improveme: on'said premiscs pursuant to a
construction loan agreement between the Morgagor and Morigagee of cven date, which consiruction loan agreement is incorporated herein by
reference to the same effect as if fully set fosth and madea part ol this Morigage. Any defaulty cyms and condition of said construction loan
ugreement shall also constitute o default of this Mortgage.

(14) In the event that Morigagor shall atany sime sell, convey or transfer eit! direetly or indirectly the Mortgaged premises or any portion
thereof, or any interest therein, or cease (o be the'holder of (he entire recos \o'and benclicial interest in the mongaged premises or any pan
thercof, whetherby sale orany other means whatsoever, without the prior wrilten consent of Mortgagee, the entire indebtedness secured hereby may,
atthe option of Mortgagee, be declared immediately due and payableWwithotit intice. No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no cxicnsion of time of payment or otlrerindulgeiteéatfier such transfer shall operaic 1o clease or discharge Mongugor, it

. bl agrecdthatihe ifabiiity of Movigagorshallcontinue as prigipal uniil all of g Indebtedriess secured hereby is paid in full} potwithstanding any.

< Amnsfer of sald preratiess ckie “slme or other indulgence a.the ther awneryer othcr act which migit ute a discharge of a'surefy,
' o, (15)iMorigagor will né the prioriwritten consent of Morigagee, morgage or.pledge ¢ for,any ‘other loans obtained!by-
Mortgagor, the premises and| therednifixtures ocpersansh property used in the opernii oveitiénts ofi the premises:Ifany-
. -suchmontgage or pledge is ent he prior wriltén coitsetti bl theMontgagee, the ent scured hereby; may; at thé option’
«6f Mortgagee, be declared im yable Without notice A

(16):Allnotices, demands and requesis required or pemitied 10 be given 10 Morgagor hicicundcer or by (aw shall be deemed delivered when

deposited in the:United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mongagor on the records of
Mortgagee. :

~ (17).Eachand every of the rights, remedies and benefits provided to Mortgagee hercin shall be cumulative and shall niot be exclusive of any
otherof said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by.law. Any waiver by Moitgagee of any default shall

not constitute a waiver of any similar or other default, .
(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and

shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to * Mortgagee'* shall include the successors and assign of
Mortgagee.
19) Borrower hercby waives all right of valuation and appraisement.
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Signature

JAMES DEBOER

Signature Signature

STATE OF INDIANA )
) ss:
COUNTYOF  Lake e Xy
Before me, the undersigned., a Notary Public inand for said County 5(@8(.192.(1115 PO
3, N (4
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e which'shall iesali‘in ‘adeficiency, this assignment shall'stand’as '

dayof

Aprdl ... .19 90 cae, . JamesiReloct T Wi
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