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MORTGAGE
THIS MORTGAGE

) ("Security Instrument*) Is ghven on______ 04/02/90
The mortgagor Is —THOMAS M. PORTA and SHARON M. PORTA '
—HUSBAND AND WIFE

(Borrawer). This Security Instrument is given to

- +and whose address Is

Borrower owes Lender the

Dollars (USS _____ 75

Secuty it (ol L

y Borrower's 16" dae as this
Broenrnrentias o . 'd paysble
onMay . 1 % This Se nsirument secures to Lender: (a) the

by the Note, with Interest,

—wmw 5 : ' ‘ which is organized and existing
under the laws of _THE UNITED STATES OF AMERICA _ C
217 5

YOTON S — VALPARAISO, IN. 46383 {"Lender"),
principalsum of —Seventy Five Thousand snd no/10n

: ! € )@ debt evidenced
\ orest o m{z @:} fent B all o with Interest,
advanced undgr'pgrég“jép! ptect,} his ty Ihstrument;

r an cte'pet. ¥
and agreements under thi:

t \ Jomower's covenants
o Pegee feribis fupogsi @ a6y

property located in 0 qlana:~
LOT 68, TWiNy CREEK] &@W‘ﬁ%wr'mwmw
MUNSTER, AS SHOWN IN PLAT BOOK 48, PAGE 68, IN LAKE

COUNTY, INDIANA.
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which has the address of . ﬁ

9813 IVY LANR.£.
Indlana  _ 46321- I

(*Property Address®);

TOGETHER-WITH all the.Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances; rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also' be covered by this Security Instrument. All of the foregoing is
referred 1o In this Security Instrument as the *Property*,

BORROWER COVENANTS that Botrower Is lawfully seised of the eslate hereby conveyed and has the right to mortgage
grant and convéy the Property.and that the Property is u

nencumbered, except for-encumbrances of record. Bormower warrants
and will defend generally-the title to the Property against all claims and demands, sublect to any encumbrances
of ‘record.

THIS SECURITY -INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations. by jurisdiction to constitute a uniform security Instrument covering real property.

INDIANA.-Single Family-FNMAFHLMC UNIFORM INSTRUMENT

FORM 3015
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UNIFORM COVENANTS, Borrower and Lendei covenant and agree as follows:

» Payment of Principal and interest; Prepayment and Late Charges, Borrower shay promptly pay when
due the principal of and interest on the debt evidenced by the Note and any Prepayment and late”charges due under the Note,

2, Funds for Taxes and Insurance, Subject fo appiicable law or to a written walyer by Lender, Boower shall pay fo
Lender on the day monthly payments are due under the Note, untll the Note Is pald In full, a sum (*Funds®) equal to one-twelfth
of: (a) yearly taxes and agsessments which may atiain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Propeny.' i any; (c) yearly hazard Insurance Premiums; and (d) yearly mortgage insurance premiums, if
any. These items are called "escrow lems®. Lender may estimale the Funds due on the basis of curent data and reasonable
estimates of future escrow fems,

The Funds shall be heid in an institution the deposits or accounts of which are Iinsured or guaranteed by a federal or state
agency (including Lender If Lender is such an Institution). Lender shall apply the funds to pay the escrow Iltems. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be pald on the Funds, Unless an agreement is made or applicable law requires interest to be pald, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to Bomower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made,
The Funds are pledged as additional security for the sums secured by this Security Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due
dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be, at Borrower's
option, efther promplly repald to Borrower or credited fo Borrower on monthly payments of Funds, If the amount of the Funds held
by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount hecessary to make up the
deficlency In one or more payments as required by Lender.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragragh 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately

prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law providas sthemsiss st mavmente o sived by Lender under
paragraphs 1 and 2 sh o'l ge: nder the Note: secon larges due under the Note;
third, to amounts payal o 2 RuBhy tapierestduePed Bt - e

4. Charges; rower ghall pay all taxes, assessments, charges) fines- 18 attributable to the
Property which may att o N@ﬂflﬁ\@f F 'I@'IR&‘E!" o it any. Bomower shall pay
these obligations In the provided in paragraph 2, or if not pald In that manner, Borrove; ah " them on time directly to

the person owed payment. EorGiis shall Bromptiyfumisty o Lsnédn el pl&pﬁﬁ!é}ﬁtﬂf\ sid under this paragraph, If
Borrower makes these paymenid direc Borrgwergshall pts evidencing the payments,

Borrower shall promplly dlschagbﬁymm chqgﬂ ;?c}m?}rﬁgﬁs?cggqﬁstmmem unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien In a manner acceplable to Lender; (b) conlests In good falth the lien
by, or defends against enforcement lien i dings the Lender's opinion operale to prevent the enforcement
of the fien or forfelture of any part of the rroperty; or (c) secures fram the holder of iha llen ar greement satlsfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any pant of the P erty ls sublect to a llen which may
attain priority over this Security Instrun Lender may give Bomrower a notice identifyingsihelien, Borrower shall salisfy the lien
or take one of more of the actlons set forh above within 10 days of the glving|of notica,

5. Hazard In ‘ance. Bomower, shall keep the Improyements now existing or hereafier ercciad on the Property Insured
agalnst loss by fire, hazards Included within the term *extended coverage" and any oiher hazards for which Lender requires insurance,
This Insurance shall be maintalned In the amounts and for the periods that Lender requires. The Insurance carrer providing the
insurance shall be chosen by Bomower subject to Lender's approvaiwhich shall not be unreasonably wiihheld,

Al Insurance policlss and renewals shall be accepiable fo Lender and shall include a standard 1gage clause. Lender

shall have the right to hold the pollcles and renewals - Lender requires, Borrower shall promptly ¢ Lender all receipts of
pald‘premlums and rene 53, In the event of less, Borawer shalj glve prompt notice fo 1 ice camler and Lender,
Lender may make proof. t.made promptly t&*Boirower.

Unless Lender ai 'erwisa agree In willling! Instikines proceeds hall & loration or repalr of
the Property damaged, i repalr Is economicafy faasible and Lender's ened, If the restoration
or repalr Is not economl ' Asurance proceeds ghall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons th'e‘Propeny.
or'does not answer within 30 days a notice from Lender that the Insurance carrler has offered to seltle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this
Securlty Instrument, whether or not then due, The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Fropeny Is dcquiréd by Lender, Bomower's right fo any insurance polficies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substanfla"y change the Property, allow the Property to deterlorate or commit waste. |f this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borower acquires fee itle to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger Iin writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borower falls to perform the
covenants and agreements contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary fo protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable
attormeys' fees-and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Bomower secured by this Security
Instrument, Unless Borrower and Lender agree to other temis of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment,
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If Lender required mortgage insurance as'a condition of making the loan secured by this Securlty Instrument, Borrower
shall pay the premiums required to maintain the isurance in effect until such time as the requirement for the insyrance terminates
In accoidance with Borower's and Lender's written agreement or appicable lay,

8. lncpqctlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shal
be pald o Lender,

In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property, unless Bomower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr
market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the nolice Is given, Lender is
authorized to collect and apply the proceeds, at lts option, either to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of
Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence proceedings agalnst any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower's
successors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preciude the exercise
of any right or remedy.

11. Success 8 d; Joint and Several Liabil 3 The covenants and
agreements of this Secu ‘Hﬂm.nt SAs\ S Jorrower, subject to the
provisions of paragraph ‘Nm d m ntaa s~' wer who co-signs this
Security Instrument but « efecu m) (mm m ent only Jage, grant and convey
that Borrower's interest P .undec the terms of th in g 0 of bligated to pay the sums
secured by this Security Inst 4m( 9&%@%@3&9 %ﬂ%& ;fg‘n. extend, modify, 1!rbear or make
any accomodations with regard to the %&Mmﬁﬂuﬂ@hmmﬁlﬂﬁaut that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interast or other loan charges collected or to be collected In connection with
the loan exceed the permitiad limlts, then: (a) any such loan charge shail-be reducec y the amount necessary to reduce-the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded pemmitted limits will be refunded to the
Borrower. Lender may choose fo « ihis refund by reducing the principal owed u lote or by making a direct payment to
Borrower, |f a refund reduces principal, ihe raduction will be treated as a partial prepayment without any prepayment charge under
the Note,

13. Legislation Affect nder's Rights. If ena or explration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ts terms, Lender, at its option, may

require immediate payment In full of all sums secured by this Secuityinstrument and may Invoke any remedies permitted by paragraph
18. I Lender exercises (his opfion, Lender shall fake tha sieps speciieddn the second paragraph of pdaragraph 17,

14. Notices. nolica to Bommower providgd: for in this Sacuily Instrument shall be glver delivering It or by
malling it by first class n 3¢ applicable law requires use of anothermathod. The notlce sh rected to the Propery
Address or any other ad ower designates by-notice torender; Any notice to Lende iven by first class mall to
Lender's address stated olher address Lenderiresignates by notice to Borror e provided for In this Security
Instrument shall be deen g to Borrower ot Lendér when glven as p agraph,

15. Governin i ) | law and the law of the

jurisdiction In which the Property is iocated. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confilcting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. ‘Borrower's Copy. .Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interést In it Is sold ‘or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of
this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke any remedies permitted by
this Security Instrument without further notice or demand on Bormrower.

18. Borrower’s Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable
law may speciy for relnstatement) before sale of the Property pursuant 1o any power of sale contalned In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiomeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 18 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 1o collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable atlomeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

22, Walver of Valuation and Appraisement. Borower walives all right of valuation and appraisement.

23. Riders to this Security Instrument. |If one or more riders are executed by Borower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreaments of this Security Instrument as If the Hderls) wers 2 part of this Security Instrument.
(Check applicable boxi .

m ocumenti
Adjustable Rt

Condominium Rider 2

OFFICIAL!"

D Graduated Pe Rl . Planned Unit Development Rider
This Document is the property of

L omerts) tspes the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants,contained in MNMM
/

and In any rider(s) executed by E and 1 18 / ﬁ
7:22/(4 (i
S f/ﬁé‘ S M. POR1

| ~Homowar o4

N e A T

[Space Below This Line Foi Acknowledgmeni]

STATE OF IN

COUNTY OF _ LAKE

I, _PHILIP J. IGNARSKI , & Notary Public in and for sald county and state, do hereby certify that
THOMAS M. PORTA and SHARON M. PORTA HUSBAND AND WIFE |, personally appeared
before me and Is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing Instrument,

have executed same, and acknowledged sald instrument to be THEIR free and voluntary act and deed and that
(his, her, thelr)

THEY executed sald instrument for the purposes and uses therein set forth,
(he, 'she, they)

Witness my hand and official seal this___04/02/90

.8,

My Commission Expires; 07/13/90

This instrument was prepared by PHILIP J. IGNARSKI
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ADJUSTABLE RATE RIDER
(1 Year Treasury. Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER Is made this 04/02/90 , and [s Incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the "Security instrument®) of the same date given by
the undersigned (the "Borrower®) 1o secure Bormower's Adjustable Rate Note (the "Note®) to

INDIANA FEDERAL SAVINGS AND LOAN (the "Lender") of the same date and covering the
the property described in the strument and located at:
9813 IVY LANR £ MUSTER, IN__ 46321
X (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 9,750 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

s "I CENTEHTTS
The adjustabl le { 3 , and ;
that date :v:tyl:;th [ of Nm :mmlx‘ mrlfﬁ%e could Is called a 'Ch::ge ‘:;ate.' |

(B) The Inde This Document is the property of

Beginning with the first ,Cha%@%mk@jﬁlaﬂgyetﬁ@gamw on an Index. - The "Index® Is the weekly
average yleld on-United States Treasury securities adjusted to a constant maturity of 1 year as.me avallable by the
Federal Reserve Board. The most recent Index figure avallable as of the date 45 davs before each Change Date Is called
the "Current Index."

If the index Is no longer avallable, the Note Holder will choose & naw Index which Is base pon comparable informatlon,
The Note Holder will give-me notice of this choice

(C) Calculation of Changes

Before each Change Date; the Nate Holder will calculate my new Interest rate by adding 2,750 percentage
points ( _ 2,750 | _ %)ic the Gurent Index. | The Note)Holderwill then round the result of this addition to the nearest
bneelghth of one pércentage point (0.125%). Subject to tha Umits slated In Section 4(D) below, this rounded amount will be
my-new Interest rate un!ll the next Change Date.

The Note Holder will then determine the amoisnt'of the mohiily-payment that would be sufficient to repay the unpaid

principal that | am ex 110 owe at the ChangeiDaie in-full-en the maturity date at my new | it rate Insubstantlally

equal payments. The I{his calculation willi-be the.new-amotnt of my monthly payme !
(D) Limits on Changes , .
The interest e to pay-at the first/Ghnngeate will not be g 150 % or less than

7.750 %, Is T any ‘single Change Date ;
by more than two percentage points (2.0%) from the rate of Interest | have been.paying for the preceeding 12 months. : My
Interest rate will-never be.greater than 13 875 % which is called the *"Maximum Rate",

() Effective Date of Changes
My new Interest rate will become effective on each Change Date. |.will pay the amount of my new monthly payment
‘beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agaln,

(F) Notice of Changes

The Note Holder will deliver or mall to me & notice of any changes in my adjustable Interest rale and the amount of
my monthly payment before the effective date of any change.- The notice will include Information required by law to be given
me and aiso the title and telephone humber of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a.fixed
interest rate, as follows:

1. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to a Fixed Rate

This loan has a conversion option which may be exercised at the following Change Dates: 1st, and 2nd. In order to
exercise the conversion option, certain conditions must be met. These conditions are that:
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1. § must quaity for the fixed rate payment being offered. To quakly | must meet the curent FHMAFHLMG
underwriting guidetines for fixed rate programs,
2. On the conversion date, | cannot be in default under the terms of the note, and | must have been current
with respect to all payments due on the note each month for twelye months prior to the date of conversion,
y 3, Upon receipt of the Notice of Option to Convert, | must fock-in an’ interest rate by telephoning the number
provided and registering the conyersion with the Note Holder, In addition, | must complete, execute and deliver to the
Note Holder a document In the form required by the Note Holder and a conversion fee of 1% of the unpald principal
balance plus $200.00, This process must be completed and received by the Note Holder within 15 calendar days from
the date of the Nolice of Option 1o Convert.

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal National Mortgage Assoclation's
or the Federal Home Loan Mortgage Corporation's required net yleld (as of the date you notify the Note Holder or my
efection fo convert) for fixed rate mortgages covered by applicable 60 day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0. 125%). If this required net
yleld cannot be determined because the applicable commitment Is not avallable, the Note Holder will determine my Interest
rate by using comparable information, My new rate calculated will not be greater that the Maximum Rate stated In 4D.

(C) New Payment Amount and Effective Date

If I choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpald principal | am expected to owe on the conversion date In full on the Maturity Date at
my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new amount of my monthly

payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
: until the Maturity Date,

. C. TRANSFER OF 1

m nt 1
: 1. Until Borowe 3 Conversion 8&%‘% eecond tlonssstate\ § ls Adjustable Rate Rider,

Unlform Covenant 17 @JT‘ e(?dF‘ F# L
Transfer of the P of a Beneficlal Interest in Borrower, or any part of the Prope iny Interest in'it is
ent Byrawé:

sold or iransfemed (or i » befElitial dntérbed iniBowoivents said &n trapsie 20! 2 natural person) without
Lender's prior written consent, Lend full of ail sums secured by this Securi
Instrument. However, this option sh%a'll{rtat:y];e exefdsed‘%wwméf fﬂprot?l‘blted by federal law as of t)t!te date of Y
this Security Instrum: Lender also shall not exercise this option if; (a) Borrower causes 1o be ¢ mitied o Lender Infor-
matlon required by Lender to e the Inf ree & ¥ loan w nade lo the transferee; and (b)
Lender reasonably determines thal Lender's security will not be Impalred by the loan assumption and that the risk of a breach
of any covenant or agreement.in this Security Instrument Is acceptable to Lender. '

To the extent permitied by applicable faw, Lender may charge & reasonable fee as-a-conditlon to Lender's consent to the
loan assumption. Lender also may requira the transferee to sion an assumplion agreement that Is acceptable to Lender and
that obligates the transieree to keep all tile promises and agreements made In the Note and In this Security Instrument.
Borrower will continue (o be obligaied under the Noie and this Secuity Instrumeni unless Lender relcases Borrower In writing.

If Lender exercises the optlon to require Immediate payrant.in full, Lender shall give Borrower nofice of acceleration. The
notice shall provide & period of not less than 30 days*{rah the'dalazihe notlce Is delivered or mailec’ within which Borrower

must pay all sums secured by this Security Instrurdaaty Il Borrower falis to pay these sums priorio the expiration of this
: period, Lender may | any remedles permitted-by/ this Security Insimment without further n - demand on Borower,
. 2. 'If Borrower e: he Conversion Optlon upder the-conditions stated in Section t \djustable Rate Rider, the
: amengdment-to Unifor 17 of the Security<Instiimant contalned In Section C1 ¢ en’ cease 10 be In effect,
1 and.the provisions o 0t 17 of the Secdnity, Instrument shall instead b lows:
' ~ - Transfer of the P fa Inferes tin Borrower. i 'aif"or any past ny interest In' it Is

'sold or transferred (b. # G OCHCIGIEA INIGIGEL 1 DOITOWET 15 5010 OF aiisIeiTed ainh LoIToOWeT 15 oL a natuml pefson) wlthout
Lender's . prior written consent. Lender may, at its optlon. require Immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exércised by Lender if exerclse Is prohiblted by federal law as of the-date of this
Security Instrument;

If Lender exercises-this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than ao days from the date-the notice is delivered or malled within whlch Borrower must pay all sums secured by this

ceeden

permitted by this Seourlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agees to the terms and e ontained In this Adjustable Rate Rider.
. W : (Seal)
: St

Borrower
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