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SECOND
MORTGAGE
THIS MORTGAGE (“Sec ecurity Instrument”) is given on APRIL 16 ,
19 90" The mortgagoris -R*RITTER SUSAN G RITTER

(“Borrower"). This Security Instrument is given to SECURITY FEDERAL SAVINGS' AM) LOAN - ASSOCIATION: OF
LAKE : COUNTY

which is organized and existing under the lawsof ~THE UNITED-STATES OF AMERICA:

, and whose address i |sr -
=
S . (“Lender™). 2.
Borrowgr, owes Lender the nrincinalsumof  FIFTEEN THOUSAND AND NO/100: E
» >
| : m%cﬁ'fgpgh § 1ced by Borrower’snote 2
-dated-the same date as t Ir Jment ("Note rovides for mi \.\ with'the full debt;ifnot &
paid earlier, due and pay Nv@%‘ 9 FJ g I his Security Iistruient- % .
secures-to Lender; (a) t .nt of the debt ev nccd e, with nferea n *newals. extensions and 2 M
rsnodtﬁ::atltonts, (®): tltle paymer rf | gofd nect thc secunty ‘of this:
ecurity. Instrument; an () the pe an rrower's coyenapds and agreemants unde; this .ccunty Instrument and
the Note. For this purpc ﬂorrowerﬁ&?nr&%ﬁ % ‘}h‘ﬂ) 5%9 qnnder the following dcscnbed property.
locatedin  LAKE: :County, Indiana:: s

A5VAWNOS JONVHNSNI F1LLL GEVIIHD

.SECTION BLOCK IC

LOT 15 IN BLOCK.5 IN GRUGEL'S GLEN PARK 1ST ADDITION, SEC. #2,
IN THE TOWN OF“GRIFFITH, AS PER PLAT THEREOF, RECORDED IN PIAT
‘BOOK 32 PAGE 83, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
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whiclihas the addressof 717 N JAY ST , GRIFFITH ,
‘ (Street) (City)
Indiana: 46319. (“Property Address");
(2Zip Code}

TOGETHER WITH all the improvements now-or hereafter erected on the property, and all easements, rights,.
appurtenances, rents, royalties, mineral, oil and gas rights and -profits, water rights-and stock and all fixtures now or

hereafter a part of the property. All replacemets and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveyed and:has-the right to :
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. i

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any.
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for- natiorial use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument coveringréal | property 0
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INDIANA—Single Family—FNMA/FHLMC UNIFORM -INSTRUMENT ‘Forin 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo)lows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premjums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of-
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, toamount: 18 i e,

4. Charges; Li all taxes, assessmenys, €harges, itions attributable to the
Property which may Wmmﬂﬂtal&e ho or ground rents, if any.
Borrower shall pay the 1510 the r provided in par h 2, Qpif ot | manner, Borrower shall
pay them on time direc p N@Wwﬁ? r i @mr il]!; er all notices of amounts
to be paid under this p ph. I Borrower makes these payments directly, Borrower she mptly furnish to Lender

receipts evidencing the paysien[fhis Document is the property of

Borrower shall prompily discharge i i ig5i is Security Instrusuent unless Borrower: (a)
agrees in writing to the payment of thth%gpék%cﬁcﬁm %ﬁﬁi‘n&;g cceptable to Lender; (b) contests in good
faith the lien by, or.defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lie forfeit f art of the Property; « ures from the holder of the lien an

agreement satisfactory to Lender subordinatingithe lienito this Security Instrumentylf Lender termines that any part of
the Property. is subject (o a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the licn. Borrower shall satisfy the lien or take one or more « ions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “¢ led coverage'’ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen'liy/Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall ba'acceptable to-Eender and shall include a standard mortgage clause.

Lender shall have the r o hold the policies and-renewalscH Lender requires, Borrower promptly give to Lender
all receipts of paid prer 1d renewal notices-In'the event-of loss; Borrower shall git t notice to the insurance
carrier and Lender. Ler ake proof of loss f ne! made prompily by Borro

Unless Lender a otherwise agreetn Wriing;instrance procceds d to restoration or repair
of the Property damag tion or repair is téanomically feasiblc an ity is not lesscned. If the
restoration or repair is fos ol urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, .with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rig}]ls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovcr.this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenisy.

<

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

{insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Con(!emnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, Lo

- B

.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemrior. offers tq..

make an award or settle a claim for damages, Borrower fails to réspond to Lender within 30 days after the date the notice is”

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaif of the l}rg&&‘(fﬁof

to the sums secured by this Security Instrument, whether or not then due,

v - BT

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shajﬁiot extend ‘o.r"
. 10.. Borrower Not Released; Forbearance By Lender Not a Waver.  Extension of the time:for, payriienDor”
modification’ of .amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not bé reanired to commence nrocsedings apgainst anv siccsssor’in interast or "“fuse'toeit'e'ndtilﬁc fOl'

payment or otherwise n vof the sums secured by this Security] on of any demand made
‘by the original Borrowe BMW‘}‘S‘TS’ N iing any right or remedy
shall not be a waiver of ie excreise of any right or remedy.

11, Successors Mmammms né ants and agreefnents of
tl;is Securiti Instrumeii ind and-benefit the suc , ighs'of Berfdérand Bo: subject to thi}:‘ provisions
of paragraph17:-Borrower's covangigs.an Wﬂhﬁ ents she sfﬂg : g- everal- Any wer who co-signs this Security
Instrument but does not s ‘(g‘moﬁ a) 1S CO-Si mn;1 is g\ﬁ yiﬁgtrum t§nfy\ nortgage, grant and convey
that Borrower's interest in thé Properfyisnde &émtyl&eszmdmﬁ!t, (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbéar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent ‘

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to'be collected -in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amotint
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

-partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, {f enaclmient or expiration of applicable laws-has the effect of
rendering any provision of the Note or this Security Sasirument ufientorceable according to its tefms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph Lender exercises thisioption;-Lender shatl take the steps spcci the second paragraph of
paragraph 17.

14, Notices. Borrower providedifor in this Security Instrume: ren by delivering it or by-
mailing it by first class plicable law réguizes usetof another meth shall be directed to the
Property Address or ar Jorrower designates by notice to Lend Lender shall be given by
first class mail to Lendes's address stated herein or any other address Lenderdesignates b y notic ¢ to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction‘in which the Propertyis located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:
which can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratign
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gpd Borrower’s
obligation to pay ‘the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement "by
Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

-occurred-However, this right to reinstate shall not apply in-the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider O Condominium Rider O 2—4 Family Rider

[0 Graduated Pavment Rider [J Planned Unit Development Rider

X Other(s) (s NIFYEHEARRN 1S

BY SIGNING |
Instrument and in any syexe 'u,(edB Borrower and rgcordg
1S Document 1s

% |
TDONATEY RORTTTE! [/ i —ng’rgeve)r

(Seal)

--Borrower

(Seal)
-Borrower

(Seal)
“Borrower

{Space Below Tilatina-fdi" Rcknowledgment]

STATE OF INDIANA, County ss:

On this 16TH day of APRIE y19 30 me, the undersigned, a
Notary Public in and ty, personally ZopearedBENALD R. RITT D SUSAN.G. RITTER

, and acknowledged the execution of the foregoing ins.trgmqn_g..f

RS ILTITPN
3

. . et o ey
WITNESS my hand and official seal, N WY oty

My Commission expires: APRIL 21, 1992

Notary Public * °° "';(
This instrument was prepared by: ISTANT VICE PRESIDENF B




'DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 16TH dayof  APRIL v1990 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the **Security Instrument"’) of the same date given by the undersigned (the “Borrower") to secure Borrower's
Notetosmmm&vmmmmmnmwmm

(the **Lender"):

of the same date (the *‘Note') and covering the property described in the Security Instrument and located at:

717 N JAY ST GRIFFITH, IN 46319
(Property Address)

AMENDED COVENANT, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covénant and agree as follows;

A, TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant -16 of:the Security Instrument is amended to read as follows:

16. Transfer of the Property; Assump tion: If allor any part of the Propert interest therein is sold or transferred
‘by Borrower without | Giiscinl, excluding (aj ilse creat encumbrance subordinate
to this Security Instrus .;nﬂ (S RRFARBE: B8 FigliSoi oco property, (b) the création

‘of a purchase money.s pesg | ﬁboﬁﬁ ! m r st(rb 'nt or by operation of law
.upori the death of a joi ¥ m 0 :ﬁj ‘Iexo !e; AL } not containing an option

:to purchase, Lender m: Lepder’s Oﬂxg% declare ag tlhsc syms igclyaeﬁ% Sggrrity Instrument to be immediately. -

due and’payable,. 1S umnen

: rder! e
If Lender exercise Jch’Optxon.i't%lgc%ﬂeraA g lgn lelrls}l% mRaﬁ%grrg\gr notice of acccleration in accordance with
paragraph 12 hereof " Siich notice shall provide a period of not less than 30 days from the datc the notice is mailed within
:which Borrower may pay. the st clare rrower fails to pay such sums prior.to-the expiration of such

period,-Lender may, without further notice or demand on Borrower, invo! any remedies permitted by paragraph 17.

hereof:

~ Lender may consent to a sale oryransfer if: (1) Borrower causcs to be submitted to | ider'information required
by Lender to evaluate the transferee as if a new loan were being made to the | nsferee; (2) Lender reasonably determines.
that Lender’s security will not be impaired and that the risk.of a bicach of any covenant ¢ agreement in this Security-

Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate qccébt@ble
to Lender; (4) changes in the terms of the Note and:this Security Instrument required by Lcnder are made, including,

for example, periodic adjustment in the interest raie,adifferensfinal payment date for the ! n, and addition of unpaid
interest to principal; and (5) the transferee signs mtassumplion agfeement that is aceentak Lender and that obligates
the transferee-to keep : somises and agreements made in the Note and in this  Instrument, as modified
if required by Lender. " nt permitted by appiicable lawiBender also may cf sonable fee as a condition.
to Lender’s.consent to transfer.

““Borrower will continue (c gated the Note and this Security Instrument unless Lénder releases Borrower

in.writing,

IN WITNESS:WHEREOF, Borrower has executed this: Duc-On-Transfer Rider.

4,

DY 2R [N L2 ) .(Seal)

B1 DONALD, R RITTER SR. ' s -Borrower.
(\4/4044/@&4/ %LZ%%, __(Seal)

B2 SUSAN G RITTER. / -Borrower
, (Seal)

B3 -Borrower
(Seal)

B4 -Borrower

‘DUE-ON-TRANSFER RIDER~Home Improvemerit—11/81
’Qv‘ 'VMP MORTGAGE FORMS  (313)283-8100 * {800)521.7281
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of APRIL , 1990 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the **Security Instrument"’) of the same date given by the undersigned (the **Borrower'") to secure Borrower's Ad justable

Rate Note (the **Note’’) to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILAKE COUNTY
(the **Lender"’) of the same date and covering the property
described in the Security Instrument and located at: .

717 N JAY ST
GRIFFITH, IN 46319

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note, If the interest rate increases, the Borrower's monthly payments will
be higher, If the interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.000 . The Note provides for changes in the intcrest
rate and the monthly payments, as follows;

4. INTEREST RATE AND'MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates D o

The interest rate I y charge on%?%%%%\’? 1991
day evey 12th month thcrcafcr T O WIEH Y e Yo Apf 1 s

(B). The Index This Document is the property :

Begnnning with the first Change ex. The 1deX'” is the weekly average
yield-on-United States Treasury securities agjusg %rg; a conglgb ??naturtty oﬁfgear. as madc available by the Federal
'Reserve Board The most regentiIndex figure available.as of the date 30 days before-each Change Date is called the

......

» and on that
1 a **Change Date."

If the' Index is no longer availabie, the Note Holder will choose a new index which is based.upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes
.. Before each Changc Date, the*Note Holder: will calculate my new int :st.rate“b‘% adding .
TWO - AND 75/100 percentage points ( %) to the Current Index;
The Note Holder will then round the result of this addition té:ahe nearest one-eighth of one percentage point (0.125%).

This rounded amount il

The Note Holder 1
unpatd principal that 1
in substantially-equal p

D) Limit on Inter

The rate of interes

than [ one. percentage point (1.0% }‘\___! two percentage points (2.0%) [cneck only one box/ from the rate of interest

e-my new interest ratg;dnitl thic wéxr.Change Date.

| then-determine the amotiat of the mognthly payment that woulc

ed to owe.at the,Change Datelinfull on the maturit
result of: this calculation: s cslled the *‘Full P

AR
b

e sufficient to repay the
at my new intercst rate

le Change Date by more

I have been paying for. the precedtng twelve months. My interest rate also shall never be- greater than
16:00- oy, which is called the *‘Maximurn Rate’.

:(E) Natice of: Clianges

payment before the ef fective date of any changc "The notice will include information requtrcd by law to be given mie:

and also the title and’ telephone number of a person who will answer any.question I-may have regarding the notice.
F) ~Reqn_ireq ‘Full Payment
Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pefson) without Lendér’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by.federal law as. of the date of this Security Instrument. Lender. also shall not exercise this.option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a.new-loan-

‘were being made to-the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired

‘by the loan assumption anid that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable.

to Lender,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,

et seetetde b 0

cal

(Seal)

-Borrower

a/)(/ m (Seal)-

-Borrower

(Seal)

~
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-Borrower

(Seal)

-Borrower
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