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THIS INDENTURE made and entered into this _ 4th  day of  January 19 9% .ﬁ
by and between the

»

954 State Street, Hobart, IN 46342

county of Lake
first part, and the

and state of Indiana

Witnesse h .
. en Dollars to. it in hand paid.by the
fore the sealing and d
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( . i h the .receipt of which is hereby, ac
knowledged; as well as for' the putpose of the better securing. the debt hereinafter
--mentioned, has granted, bargained, sold and conveyed and by these. presents -does;
‘grant, bargain, sell and convey unto the said party of the second.part, its suc-
‘cessors-and assigns, all the following described real estate, together with the:
improvements and equipment thereon, situated, lying and being in -the county of
— Lt d
described a

!
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To have and to hold the said bargained premises, together with all and singular ,
the rights, members and appurtenances thereof, to the same being, belonging or in O
any wise appertaining, to the only proper use, benefit and behoof of it the

said 9\--0 '
party of the second part, its successors and assigns, forever in fee simple. \

The first party hereby covenants and represents that it is lawfully seized of

sald property, is in peaceable possession of same, and that it is unincumbered. %

: party of the
Home Mission Board of the Southern Baptist Convention, a corpora-
tion of the County of Fulton and State of Georgia, party of the second part:

it in - pai ‘party of the second part at and be-
and delivery of these presents,

and more particularly

., Jatnesseth,..that the said party of the firet part, fot and in consideration of "
-the: Sum of T

"dH00 "SNI
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The note is payable as follows:

- the then remaining balance on the note'becomes due ‘and: deable n full, including ac=

. iné such Anner that the messengers af; the church will be recognized and given full

But this conveyance is made for the following purpose and none other;

The party of the first part is indebted to the party of the second part in the

principal sum of tWO hundred forty-thousand and 00/100 Dollars ($240,000. 00y

Dollars, which sum the party of the second part has loaned to the party of the first
part, which debt is evidenced by ipngtallment promissory note of even
date herewith whereby the party of the first part has promised to pay the party of
the second part or order the amount herein set out at the times set out hereafter,
in the office of the party of the second part in the City of Atlanta, State of Georgia
in any coin or currency of the United States of America, which at time of payment

is legal tender for the payment of public or private debts, with interest at the rate
of eleven one-half percent Q1.4 %) percent per annum on said principal sum
or on so much here om time to time remain unpaid; said interest to

begin 12 ¥ from 88 gi%e%§r vhen CHURCH begins to use the property for church
activities and purposes, whichever comes first.

ae monthly payments of $ 1. 500.00 beginning: of
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with any g principal an nterest ue an ab installment.

Prtor to commenctrgluf (Aarede) fach s @Imé:]f,x. gaid, vilTbet sredited 5
principa ter commencement nterest, eac nstaliment spaid, vill be ap=

plied: first to Fieigpaiientuofiénteres € laccrued pembpaidfprincipal and the residue

thereof o bedered ringipal. _No thsta in any of the foregoing, houever,
if CHURCI iggins cﬁﬂﬁsaizﬂ@¥5¥§;gvgil \ * chureh ‘ac vities ‘and .purposes’,’

crued ‘interest, 1f any.

SPECTAL . COVENANT Church binds itself and covenar . Home Mission Board that.a.
part . part of the considex. lon causing Home Mission Board to make this loan is ‘the fact
that ‘church is now in .armon) iith and affiliating with the Sc hern Baptist Corven-
tion, the local Southern Bap1 3t Associationand the local State Convention of ‘Southern
Baptist churches.  Ihe terms darmony with-and affiliating with'’ shall be interpreted

voting privileges at the annualimaetingsof sald Association, State Convention or the
Southern Baptist Convention. 5Sliould chutch's messengers be denied. -such recognition {

and voti rivileges by the Sauthern Rapeist Convention ase the organic :
existenc hurch shall cease, of in caSe its house of or the land upon: which :
it 1s si and any additional property described in tgage, security deed, :
or Trust ring this Noteyste_ abandoned or shal  be used as a house or
place: of st as above/mettforth; or t 11 be sold by church or
by legal he ' ei me Mission Board, then

in each.and every such case and event Home Mission Board shall nave'the right to ac-
celerate the: maturity of the debt by declaring the entire debt ‘tobe in: default and

immediately due and payable- and exercise such other options as provided in the: event:
of” default, as: set forth in the: mortgage, security -déed, or trust deed securing. the.

note.

Should .church decide to: sell or: convey in any" mauner, in whole :or in:part; the property
securing the loan, Home Hiasion Boerd counsel ehould be sought prior to. the: property
being conveyed or offered for eale. Should Home - Kiseion Boerd deem: that euch\property
be: preeerved,as a Southern Baptiet entity. church agreées that Home Mission Board’ bé-

"3jgiven firettopportunity to purchese, refinance to another Southern-Baptist body, or

" "handle ‘the transactiofi in any other way Home Mission Board sees best, In the event the

property is sold to a non~Southern Baptist entity and church realizes profits over and
above its original investment, church agrees to reimburse Home Mission Board for any
contributions Home Mission Board made to the property through interest free loans,
insurance, takxes, easements, moratoriums, interest subsidy, or any other unreimbursed
expenses or contributions paid by Home Mission Board.

Time is of the essence of this contract and of its every term, agreement, pro-
vision, convenant, condition, and stipulation.
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It 1s agreed that in the event the party of the first part shall fail to keep,
observe and carry out and execute in every particular the obligations, stipulatiops,
copditions and covenants set out in this ipstrument and in said note or notes, which
note_ with all of the obligations, stipulations. and conditions and covenants and agre
ments therein, are incorporated as a part of this ipstrument, it shall be and is here
by made the option of the second party or holders of said note or notes, to declare
all of the indebtedness secured by this instrument to be due and payable at once.

And should the said party of the first part fail to pay any of the interest pay-
ments above specified when due, or any of said principal notes when the same shall
become due or should the first party suffer or allow any state or county or municipal
tax or assessment against sald property to become delinquent, the holder of said abov
notes or any of them shall have the right at his option to declare all of said unpaid
principal notes at once due and collectible and the right of action on the same, for
principal, interest, attorney's fees and costs of collection shall at once accrue.

The party of the first part furthermore covenants and agrees that in case the.
debt hereby secured shall not be paid when it becomes due by naturity in due course-o
by reason of any default, as above provided, the party of the second part may sell sa
described property at public auction before the courthouse door in the county vhere ;
said property is located, to the highest bidder for cash. first giving four veeks'

mnotice of the time, terms and place of sale by advertising once a veek in & nevspaper

of general circulation in the county where said land is located, all other notice
being hereby waived by the party of the first part, PROVIDED, HowEVER. that if by the
law of the state of its exercise, the power of sale, nncuiths:anding the provisions

above se b [ n .ace of sale, or pursuani
to a dif. d W q Y nt in a different
gazette. ; sale herein grant may be \, couplience with the law.
. of the 8 m !@1 @ ot h particulars; and the
second p. i8 hereb d upon ‘suc o execut | deliver to the purchase
at nid sale” a’Eoods Ebmﬁhd.nttlsqﬂy erty in fee simple: vhich |
said conve: ice sh etgisi eci 8 to t I:gippeni default upon which. !
executio} »f the P St?@r ds. e said party of the ,
first pa; ‘hereby constitutes the party of the second part its attorney in fact to mak
auch sale, and c vanc ital acital the party of the firat party

hereby convenants and agrees that the vecitals s made in such deed by the “second part
shall be bindiy and conclus e upon the party of the first part, its successors and
assigns.. \nd the veyance 80 mad by the party of the se: 1d part shell be: effectua
to bar a equity of -dempt »n of the sai party of the first part, or its successors

in inter :, in and to the said prerises. he: said party o: he second part shall

collect the proc of said ale,  anc e reserved theref: 2 the entire amount of !
principa. ind interest due,  together with the.amount of taxe:, assessments theretofore
Paid by the second party, togetheriwith legal rate of interes:c thereon from date of
such payne together with alli,costs and expense of sale and ten percent upon the ag-
gregate amount due for compensation to tlie. attorneys reprecenting the said party of
the seco: x4 And any surplus remaining after the pa: of these sums shall be
paid ove > party of tha first part, its successo: ;signs.

And goly agreed thdiappraisems 1ived.

And the party of the second part, its successors or assigns, may purchase at said
'sale, and execute and deliver to itself conveyance as therein. provided as though it uas
a stranger to this instrument. And ‘the party of the first part covenants and agrees
the powers “of this instrument set out and delegated to the second party are powers :
coupled with an interest and are revocable. and ‘that said pouers may ‘be by the second
party assigned and delegated and redelegated by said second party and shall apply
equally to its successors -and:assigns; end that any purchaser or holder of said noté_
‘may and shall at his option, by the: fact of’ purchase or holding. become poseessed of
all the powers and authority herein ‘set; forth and conferred upon the said party of the\

¢

,sxsecond part.»

The foregoing provisions however are cumulative of the remedies allowed and
provided by law; and in the event the party of the second part or its successors or
assignees, institutes any proceeding in any court to enforce its rights the party of
the first part covenants and agrees to pay ten percent of principal and interest as
attorney's fees, in addition.
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Ic 1s further agreed that in the event the said party of the first part

fails to pay any state or county or mupicipal tax or assessment against said prop-
erty before the same becomes delinquent, the party of the second part, its suc-
cessors or assigns, may at its option pay such tax or assessment, and said sum or
sums so paid shall become a part of the debt hereby secured; and the receipt of

the proper tax or assessment officer shall be conclusive between the parties heret
of the amount, validity and fact of such payment, And the sum or sums so paid sha
bear the legal rate of interest from the date of such payment, and said sum or sum
together with interest, shall be included in and made a part of any judgement upon
foreclosure of this mortgage, or charged against the first party in case of sale of

said property under the powers granted in this instrument, as above set forth,

2]

§ Now if the said party of the first part shall well and truly pay unto the said

Ay party of the second part, its successors or assigns, the said sum of money above

" mentioned, together with interest, at the times and in the manner above mentioned,

u and-shall well and truly keep all of the covenants and stipulations above set forth

° according to the true intent and meaning thereof, then these presents and the estat

< hereby granted, shall cease, determine and be null and void; otherwise the same shall

§ remain of full force and effect,

n‘ .

- 1f this mortgage deed is executed’by or on behalf of an unincorporated church,
by Trustees and/or:Deacons and/or other representatives, its execution is intended, -
and shall be construed as, the act and deed of said church, and of said Trustees
and/or ‘Deacons and/or other representatives, in their representative capacity as
such, for and on behalf of said:Church.

T , __above xecuted by virtue of
a res M‘fp e%f*s ¢ t, at a conference
duly o 1 y o Hiua W resolution is of
recor e i '
| NOT OFFICIAL!
1 tnepa Whegeof : -of g ﬁ\ i:fyh . o set its hand and . !
affixed 1 misbepﬁﬁ%{%ffg}%& %&:éjagto 'ui‘;f;\ >rized, this E_t_h_ day of
Janudry  the I, ‘Geun ecorder S
SIgned, sealed and delivered SUNNYSIDE BAPT{%% CHURCH, IN - (Seal)
in the presence of " (Name“of Church) S
By ,_:@44 A __(Seal)
By () goy B (Seal).
B . By_ ‘ ._(Seal)
'ICE o T SAMUEL G-
PR . , By (Seal)
THIS MORTGAGE MUST BE EXECUTER - IN‘AC~ WRENCT\,F
CORDANCE WITH THE LAWS OF<ENE-STATE By éggk*diy, J (Seal)
WHERE THE LAND IS SITUATED.# THIS TEIMOTHY D
SHO! E_DONE MOST CAREEULLY :=PREF- By 085 (Seal)
ERAI ER THE DIRECTION OF A BEN ' »x]f
LAW! THE CHURCH ISSINCORPU- By (Seal)
RAT! ORATE SEAL SROUIDTER _
+ AFF. T TL F————cT r Acknowledgment
FIC! L o
SHOULD :BE: SHOWN.
__PROPER FORM OF ACKNOWLEDGMENT SHOULD
. BESUSED WHETHER :FOR A CORPORATION OR
1 AN 'UNINCORPORATED ASSOCIATION, ‘
- e e ...._m. . F. /'
— — - ‘ s
STATE OF INDIANA ) .
S | ) 85t
“OF: LAKE. - )i . ‘ . in and aid County.and State, this
Betste me, the' undersigned, a Notary Public in and for s

hth  day of January s, 199%, personally appeared:
Trustee's of sunnyside Baptigt CQ&ESBQgi .
and acknowledged the execution ogﬁi?e{fprggg;pg_mo

subscribed my name and affixed my; %fgﬁiﬁi\ﬁﬁﬁk?
1@,—1&.-';:; 3y
. d - ;"‘"J.«‘ 2 .-.o“ ._Jl ‘ A
My Commission Expires: Nt da o &ofary Tiic An

9-17-93
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