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" includes each mortgagor above. 'You..meaps the mortgagee. its successors and assigns, . . ‘_; g
REAL ESTATE MORTGAGE: For value recelved, | GEGRGE J. PLUARD JR -3 § -
HUSBAND AND WIFE .  morgage to'you on APRIL .12, 1990 . the real estated
scribed below and all rights, eesements, appurtenances, rents, leases and existing and future improyements and fixtures thst may now or at- 3 '
-anytime in the future be part of the property (all called the “property"”). il
PROPERTY ADDRESS: 8237 HOWARD STREET ‘ e e
MUNSTER, INDIANA 46321 ‘" Indlaiig — N
1oyl - : - ! — {lpCode): -
'LEGAL DESCRIPTION: : '
LOT 19;. LAWRENCE MONALDI'S 6TH ADDITIONr '1‘0 THE TOWN OF" MUNSTER. AS SHOHN IN
PLAT" BOOK 305 'PAGE " 82, LAKE ‘COUNTY, INDIANA,
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TITI.E il covenant 'and:warrant  tla:to; theiproperty, excep} for. encump [ance o#record mun clpal er\d z0n|rigordinances, current taxes and . ¢
- '““"II”R" not.yet due ;d A:?iORTGf\rGEa‘TOo CITIZE.W“‘ RAL: S/ 'N.‘.ﬁ'::’-}:i;u&a‘»-.nl:wsééf;.::ydt.f.o»nui"”~'..' ;
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. W%ﬁ:ﬁ’;ﬁﬁ oRONE o¢ egy[as “ﬂneq,,cft;theu iféd del ’hd th“e“ HoFmbr 5 of ths covenanis‘and’ aereementeteontelnad‘ln
[ ag
any time ows you under ; mortgage, the nstrument or agreement described below Y renewal, refl \clng, extenslon or modification
‘of such !nstrument or agreament, end {f applicable, the future advances described below,. - :

The secured ‘debt Is evidenced by (describeithe Instrument or sgreement secured by this mortgage and the date,thereof): .

A7 PROMI' JRY NOTE DAIED &RIL 12, 1290
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Tha ‘above obllgatlon Is due ahd p vable on- — MAR\..H X 20.&0 : ) ___.._.__.. if hot' peld eerller.
The total unpald balanct by this: mortgege at any ene tlme shell not exceed a mr 8l amount of¢
‘'FIFTY. THOUSAN] {100 = = = SESNETE ‘Doltars ($ 30, 0 e .o o), plugtinterest’
and.all other-amounts, | gvanced* under tho'terms of this: mortgage ‘to ./ of this mortgage or.to'perform: .
. apyc of the covenants an htained In thls martgt.gua b t. o .
‘KXFuture Advances: The oy tof it may not tire advances are contemplatedr
and'will be made in accordance v rms, of the ngte or logn agreemgnts g 2d debt. .

KXVerlable Rate, The Interest rate on the obllgatlon secured by this. mortgege may vary accordlng to the terms of that obllgstlon.
oo - < [DAcopyof the loan agreement containing the terms under which the.Interest rate: may vary.is attached to this mortgage and:
i ... made- ‘a part hereof. «
TERMS AND COVENANTS. | agree to the terms and covenants .contained on both sides of this. mortgage, in any Instruments evldanclng the‘ '
secured debt and in- any: ‘riders ‘déscribed below and signed by me.
i D ‘Commerclal [ Construction [

ecyipt of a Copﬁﬁhls mortgage on the date stated above.
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Ackuowuzocmem STATE OFINDIANA, —___LAKE

dayof. - APRIL' "~ ' 1990 | before me,
LQBR §KT—'—'D COUNTY . personally appaared . GEORGE J,. PL
C. PLUARD,, HUSBAND "AND, WIFE
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This instruriént wi.prepared by: FRED TRIEZENBERG. VICE PRES]
©1985 BANKERS SYSTEMS, INC:; ST. CLOUD, MN £6301 FORM OCP-MTG <IN 11/13/86

1R any othér doctimiant Incorpotate hereln ured debt)'as us: Is‘mortgage, Includes any amounts | may at" v



o Ao,

-

" eapy part btf;thd'perPfti‘g‘.,, uchzproceedswill be app!led as piovided In‘Covanant 1.’ This'asslgnment Is'subject to the terms of any. prior security
.agreement.. - U o yF ' SRR R

COVENANTS

1. Payments, | agree 10 make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first 10 any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and

then to principal. If partial J)repayment of the secured dedt accurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full,

2. Claims agaipst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts avidencing my
pa‘ments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance palicy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the securad debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give yau prainpt notice of any loss or
damage to the property.

5, Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage.-| will pay these amounts to you as provided in Covenant 10 of this mortgage,

6., Default and Acceleration. If I.fall fo make apy payment when dué o breach any covenants under this mortgage, any prior mortgage or any
obligation:secured by this mortgage, you may either accelerate the maturity of the secured debt and demand Immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unlass we have agreed otherwise In writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissians

“to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

'8, Prior Securlt%mthrests. | will make payments when due and perform all other covenants undar any mortgage, deed of trust, or other security
agreement that has priority over this mortgage, | will not make or permit any modification or extension of any mortgage, deed of trust or other

sacurity interest that has priority over this mortgage or any-note’or agreement secured thereby without your written consent.’ | will promptly
" v [ ;vh,l.,A o . 8 s

deliver to you any notices | receive from any person whose rights inthe property have p

9, Leaseholds; Condominiums o .| ai i ovisle 1is mortgage Ison & leasehold, -
If this mortgage Is on a unit in 1A pﬁmﬂmﬁsm. ) der the coeenants,i by-laws, or
regulations of the condominiu unit development, - ; : g P e e
10, Authority of Mortgagee to fic oNQ[EIIQ@EEJQM@I#@r this'n .ar any ather mortgage, deed
of trust, {len.or other security vthathas %rlty over this monfage you may perform the duflss ;@ them to be performed. You
may sign my name of pay any amotnt Tfn nee.

v hpg ior performance. smlmsg?(,g@ rapdrty 15-discontinued or not carried on In‘a
reasonable manner, you may do ilever {s necessary 10 protect your security intefest in the property. This may include completing the.
construction. _ the Lake County Recorder!

Your fallure to perform will not preclude you from exercising any of your other rights under. the law or this mortgage.

Any amounts paid by you to protact your security interest will ba sacured by this mort?age. Such amounts will be due on demand and will
‘bear interest from the date of the paymer paid ir terast sffect frol time on tha secured debt,

i11.;Inst;i)e§:tlon. You may enter|the property to inspect if you give me notice beforehand. The notice must state the regsonable cause for your
nspection, ' o C
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emnation:) assign to'vou.the proceads o aRYy awa o clélm Tor demages conrieciad with:a'condermnation o othist

taking of-alf or

N B

- 13,:WilvreBy. exdrclaing ‘anyi e medy avallabls to you, you.do notigive-up your. righits'to later use any’other remédy. andt"exerclslné any.
-+ remedy;if;l:default, you do"not, walve your right to later. consider #ie.avant a:default if it happens agaln: |:waive all rigk

A ela ts of.valuation and-
apprais'emgnt:. : A )

14, Jolnt and Several Liabiiity; Co-sloriafs; Successors and Asslgns Bounds Atl dutles under this mortogs joint and several. If | sign this_

mottgage but do not'sign the ad debt I-do so only to mor:gage my-interéstin the property to secur ment of the secured debt and -
by. doing §0; | do not agree to L nally llable on the secureg debi: aiso agteeihat you and any parts non?age may.extend, modify

" or make-any other changes in of this mortgage or the secured-dabt without my consent. Suc 8 will not rélease me (rom the

- terms of this mortgage. “

The:dutiés and benefits of this ILbind and benefit’the sueeassors and assigns of sit 4S.

16. .Notlcé..Unless'oth'érwi,sé 1 notice to me shall™bo given by dell i oy certified mail addressed to
“me at the Property Address.or [ t Y g y.n you by your address on the front side
-of this mortgage, or to any other addrass which you have designated. ] .
-Any notice shall be deemed to have been given to either of us when given in the manner stated above, B '

16, Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.
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