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MORTGAGEE

MORTGAGOR
“You"” means the mortgages, its successors and assigns.

“I” includes each mortgagor above.

REAL ESTATE MORTGAGE: For value received, |, _PAUL J. HERBERT AND ELAINE E

, mortgage to you on APRIL 12, 1990 , the real estate de-
scribed below and all rights, easements, appurtenances rents, leases and existing and future Improvements and fixtures that may now or at
envtlme in the future be part of the property (all called. the * property”).

PROPERTY ADDRESS: 646 KNOXBURY LANE
“{Zip Code)

SCHERERVILLE
) .

§ Unit‘!cfh: 5 1. Stonebrook. a Horizontal Property ‘Regime,. in»the Town:of’ Schererville,,as
per!Declaretion recorded April 3, 1981 as ‘Document -No., 623621 and amendedrby instrument recorded
June ‘11,. 1981 as Dociimént No:.632246 and. July 29,,. 1981 as ‘Docusient -No.;+637956 ‘afidt further «eguendeds

t:by - 1nEtTument:- Fecorded “November '4, 1982 as"Document ‘No.. 686256 and' by "amendment recorded February

18, 1986 as Document No, 841469 and by amendment recorded July 24, 1986 as Document No., 865935;

as shown in Plat Book 51, page 89, Plat Book 53, page-'9 and Plat Book 61, page 25, Lake County, IN,

Together with an undivided 1.7242% interest in the common areas and facilities appertaining thereto

as set out in said Declaration,

Except so much of the common areas and facilities lying within the South 4 of the following

described tract: Part of the East } of the Southeast } of Section 15, Township 35 North, Range

9 West of the 2nd P.M., described as follows: Beginning at the Northeast corner thereof, thence

South. along said East line, 1,078.95 feet thence West 1, 330. 06 feet, more or less, to a point in

*(Street)

. Indiang 46375
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The secured debt is evi sacured by this mortgage a

the date thereof):
APRIL 12, 1990 .

ayable on - MARCH 17, 2020
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' ﬂ Variable Rate: The interest rate on the obligation secured by‘thls mortgege may vary accordlng to the terms of that obllgetlon,
myy copy of the loan agreement containing.the terms under which the interest rate may vary is atteched to this mortgage end
made a:part hereof,
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: COVENANTS

for my benefit will be applied first to any amounts | owe you on the secured debt (exc
then to pripcipal. |f partial prepayment of the secured debt occurs for any reason,
payment until the secured debt is paid in full.
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insurance, | agree to maintain such insurance for as long as you require.

" 4, Property. | will keep the property in
damage to the property,

.5, Expenses. | agree to pay all your exp
N secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

- .8, .Defayilt and Acceleration:
any other remedy available to you. You may

7. Assignment of Rents and Prolits. | assign to you the rents and profits of the property.
collect and retain the rents as long as | am not in default. If | default,
racelver may taka possession and manage the P
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs,
to rental agents, and any other necessary related expenses.
as pravided in Covenant 1.

8. Prior Security Interests. | will make payments when duse and perform ali other covenants under anr

agreement that has {zrlority over this mortgage. | will not make or permit any madification or extens!
security interest that has prloritY
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Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the

without your prior written consent, you may demand immediate payment of the secured debt. You may

2. Claimeagainst T8, | Will pay ell taxes, assessments, liens, encumbrances, lease payments, ground rents,
property, whan “due? You' may require me to provide to you copies of alf notices that such amounts are due and the receipts evidencing my
il defand title to the property against any claims that would impair the lien of this mortgage. You ma

rights, clalm?br‘defenses which |.may have against parties who supply labor or materials to improve or malntain t
. . - ﬂ .

3, fnsuranceLyWifi J:‘eép‘zhe'jpr&?:e'rty insured under terms acceptable to you at my expense and for your benefit.
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.- Payments. l_a?'r;'e tg, friake all payments on the secured debt when due. Unless we aPtee otherwise, any payments you receive from me or
usive of interest or principal}, second, to interest and
it will not reduce or excuse any subsequently scheduled

and other charges relating to the

require me to assign any
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This insurance will include a

age clause-ir your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
» within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage

good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss ar
enses, including reasonable attorneys' fees, If | breach any covenants in this mortgage or in any obligation

efault a If | fail to make any payment when due or breach any covenants under this mortgage, any prior.mortgage or any
L -obligation secured by this mortgage, you ,mafy either accelerate the maturity.of -the secured debt-and demand immediate payment
. foreclose this mortgage in the manner provided-by law,- .- -«
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Unless we have agreed otherwise in writing, | may

you may, as provided by law, have tha court appoint a receiver and.the

roperty and collect the rents, income and profits, Any rents you collect shall be applied first to
court costs and attorneys’ fees, commissions

The remaining amount of rents will then apply to payments on the secured debt

mortgage, deed of trust, or other security
on of any mortgage,
over this mortgage or any note or agreement secured thereby without'your written consent. |'will promptly
ve from any person whose rights in the property have priority over your rights.

deed of trust or other

this mortgage i8 on a lgasshold,
nder the covenants, by-lgwa, or.

3, or any other mortgage, deed.
158 them to be performed. You
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alve all'rights of.valation-and

» joint-and several, If-| sign this -
yment of the secured debt and
monFage may extend, modify
3e will not release me from the

usl

by ceriified mail addressed to
your address on the front side

interest in it 15 sold or transferred
also demand immediate payment if

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release.When | have paid the secured debt, you will release this mortgage without charge to me. | agreeto pay all costs to record this mortgage.
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