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TICOR TITLE INSURANCE

- HpEmem, M Lowy 1 oarsyac
i g 3, hui 1044
Ll daSectiten, M%a_r GAGE VA CASE #: LN 5‘43275
J THIS MORTGAGE, made the 6TH day of APRIL , AD, 1890
' jetween  DONALD LAINE HUNTER, sn:adult’persen
of the CITY of LAXE STATION in the county
of LAKE . and State of Indlans (hereinafter called Mortgagor),

ond  BancPLUS Mortgage Corp.

a corporation orgsnized and existing under the laws of THE STATE OF TEXAS
(hereinafter calisd Mortgagee), :

WITNESSETH: That whereas the Mortgagor Is Justly Indebted to the Mortgagee for money borrowed In the
principal sum of TWENTY NINE THOUSAND TWO HUNDRED SIXTY ONE AND NO/100--cccwnen- Dollars
929,261.00---- ), as-evidenced by a certain promissory note of even.date herewith, the terms .of which are
ncorporated herein by.reference, with Interest from date at the rate of TEN---c-ccecccmcmcccccanaca.
per centum (10,000%) per annum on the unpald balance untll pald, the sald principal and Intersst to be

paysble at the office of BancPLUS Mortgage Corp., 1 NEARELST AY , or at such other
place as the holder may designate Iin writing dellCored %&ﬁ r@ﬂf&h }éa' tfg isgigagor. In monthly Instaliments

of TWO HUNDRED FIFTY SIX AND 79/100-=---ccccccccccnrccaneecocncaccacccacan. ‘Dollars

(4256.78-~-~-=--- ), commencing.on the first day of JUNE . 1880 , snd continuing on the first

dsy of esch month: thereafter until the principel and interest are fully pald, except that, if not sooner pald, the

;‘ln‘& paymzaatz :f the entire Indebtedness evidenced thereby shall be due and payable on the first day of
’

NOW, THEREFORE, RE WM” on of the premises, and
for :the -purpose of sec gymen Id*8nd, Intet according to the tenor
and:effect-of the sald | y ’ 4 : cqre | performance of.all the
‘covenants, conditions, tic N mm mlm& dés \ presents, mortgage and
warrant unto the Mortgegos, olfof, kel olls wisgindascribedipropari aitvated dnfthe CITy
of LAKE STATION  _n th‘.tfl%"fy aﬂe éﬁiﬁnty Recor der'nd State of Indlane, to wit:

THE WEST 1/2 OF LOTS 1 TO 4, BOTH INCLUSIVE, IN BLOCK 12 IN FIRST SUBDIVISION
OF EAST GARY, :IN. THE CITY OF LAXE STATION, AS PER PLAT THEREOF, RECORDED IN

PLAT BOOK 7 PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
EXCEPT. THAT PART OF LOT 1 TAKEN FOR WIDENING OF CENTRAL AVENUE.
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-PROPERTY ADDRESS:

‘801 CENTRAL AVENUE
LAKE STATION, IN 468405

"SEE ‘ASSUMPT |ON-RIDER, ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED HEREIN VERBATIM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
XEEEBrANs AFFAIRS OR ITS AUTHORIZED

together with -all bulldings or Improvements now or hereatier thereon, snd the hereditaments shd appurtenances
and all other rights thereunto belonging,. or in anywise -appertaining, and the reversions, remainders, and the
rents, issues, and profits thereof (provided, however, that the Mortgagor shall be entitied to collect and retain
the sald rents, Issues, and profits untll default hereunder); all fixtures now or hereafter attached to or used ‘in
connection with. the premises; and in additton thersto the following described household appllances, which are,
and shall be deemed to be, fixtures and a part of the realty and are e portion of the security for the
indebtedness herein mentloned:
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Insurance-premiums, as the cass may be, such sksess shall bs-credited on subsequent payments to be made by
the Mortgagor for suc ms or, at Mortgegas's —option, a8 trustee, sha!l bz inded to Mortgagor. ‘if,.
however, such monthly | s shall-not be sifficlant to pay.such Items when ne shall:become due and
paysble, then the Mort It pay to the “Mortgsges as trustee sny 2 essary to make .up the-
‘deficlency. Such-paymen nade within tiirty 130} 'd8ys after writie m the:Mortgages stating.
‘the-amount of the’ defic atice'mav be-glvén bv mall. If at lortgagor shall :tender to-
the Mortgagee, In acco ¢ payment of the entire

THE MORTGAGOR FURTHER COYENANTS that:
1. Mortgagor Is the owner of sald premises In fes simple or such other estate as Is stated herein,

2. Mortgagor wliil psy the indebtedness as provided In sald note and this mortgege. Privilege is reserved to
prepay at any time, without premium or fes, the entire Indebtedness or any pert thersof not less than the
amount of one Instaliment, or one hundred dollars ($100.00), whichever Is less. Prepayment In full shall be
credited on :the date received. Partial prepayment, other than on an Instaliment due dste, need not:be credited
until the next following Instaliment due date or thirty days after such prepayment, whichever is eeriler,

3, Mortgsgor will“pay ‘to the Mortgsges, as trustee, (under the terms of this trust ss hereinafter stated)
together with, snd‘in addition to, the monthly psyments under the terms of the note secured hereby, on-the
first day of each month-until the said note Is fully pald:

(2] A sum equal to the ground rents, If any, next due, plus the premiums that will next become due snd
payable on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and
assessments next dus on the mortgaged property (all as estimated by the Mortgages, and of which the
Mortgagor Is :notified) less all sums already paid therefor divided by the number of months to elapse
before one month prior to the date when such ground rents, premiums, taxes and assessments will
become' delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes, and specia! assessments

(8) The ng"gr;ggtg ,lall))l(bﬂm‘&lltbha: h ! “t ':ny:blllo gn tRo notlo
secured ‘hereby, paid:in_a single ent each month, to be 5 -the following Items In
the order statec NOTOFEFICIAL!

() ground-rents, ts {E8)epdcid esssasmontsisfirh engotherhuzsrdoifisuraoce premiums;:

(Il) Interest on the Aot

(1) smortizatic .:f’th"‘e'b%ﬁﬁ%ﬁ@“ﬂty Recorder!

Any deficiency the = nt of regete nthly p shall, unless made good by the
Mortgagor prior to the -due date of the next such payment, constitute an event of defsuit under this
mortgage. At Mortgagee's optlon, Mortgagor will pay & “late charge® not exceeding four per centum

(4%) of any instaliment when pald more than fifteen (15) days 1@ due date thereof to.cover the
extra expense -involved in handling delinquent payments, but such “late charge” shall not be:payable-out
of the proceeds of &ny sale made to satisfy the Indebtedness secured hereby, unless such proceeds
are sufficient tc discharge the entire Indebtedness |l 'proper costs and expenses secured thereby.

4.1t the total of the payments made by the Maripsnsc under (2) of paragraph 3 preceding shall excead- the
amount -of payments actuslly made by the Mortgages &2 “nustes for ground rents, taxes: or assessments or

Indebtediiess represented thereby, the 1\06&6‘959 ‘as trustes, shall, In computing the amount of such

™

Indebtedness, credit to the account of ‘the ‘Mortgagor any credit: balance-remaining-under the provisions of-(a)

‘of paragraph 3 hereot. If there shall be a défault under any of the provisions of ‘this mortgage resulting«in a

public sale of the premises covered ‘hereby:or if the Mortgagee-acquires the property other@!a_o‘imxr ‘default,

the :Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property. s’ otherwise scquired, the amount then remalning to credit of Mortgagor under (0) of paragraph 3
‘preceding:as a-credit on the-Interest accrued and unpaid and the:balance to-the principal then remaining unpaid

on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines
or Impositions, except: whén payment for all such items has theretofore been made under (2). of paragraph 3

‘hereof and ‘In deéfault thereof the Mortgagee may pay the same; and will promptly deliver the officlal receipts

therefor to ‘sald"Mortgages.

8. Mortgagor will not commit, permit, or suffer waste, Impalrment, or deteérioration of sald property or any
part thereof, and In the event of the fallure of the Mortgsgor to keep the bulldings and other Improvements
now or hereafter on sald premises in good repair, the Mortgagees may make such repairs as may reasonably be
deémed necessary for the proper preservation thereof and the sum so pald shall bear interest from date at the
rate provided for In the principal Indebtedness, shall ‘be payable thirty (30} days after demand, and shall be fully
secured by this mortgage.

7. Mortgagor wlll continuously maintain hazard Insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the Improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (2) of paragraph 3 hereof, he/she will pay

S - . .

fomptly when due any-premiums therefor. In default thereof, the Mortgagee may pay the same. All Ifisurance

N

shall be carrled In companles. approved by Mortgagee and-the policles and renewals thersof shali be held by

5 3

Mortgagee and-have attached thereto loss payable clausés in favor of and In form acceptable to ‘the Mortgagee.
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In:éyent of loss Mortgagor wlill give Immediate notice by mail to Mortgages, and Mortgagee may make proof of
|098 ‘it not made promptly by Morigagor, and eech Insurance compeny concerned Is hereby suthorized snd
-diracted. to make payment for such loss directly to Morigages Instesd of to Mortgsgor snd Mortgages jointly,
‘and the Insurance proceeds, or sny part thereof, may be spplied by Mortgeges ot its option either to the
reduction of the Indebtedness hersby sscured or to the restoration or repelr of the property damaged. In event
of foreclosure of this mortgege, or other transfer of title to the mortgaged property In extinguishment of the
indebtedness secured hereby, ail right, titls and Interest of the Mortgagor In and to sny insurance policies then In
force-shall, psss to the purchaser or grantss.

8. In case procesdings to foreciose this mortgage sre Instituted, any sums necessarily expended for the
cantinuation of the abstract of title to the sbove-described rea! estate, together with interest therson at the rate
provided for In the principal Indebtedness, shall become a part of the debt secured by this mortgage and shall
be collectible ss such.

8. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement,
maintenance, or repalr of sald premises, for taxes or assessments against the same and for any other purpose
authorized hereunder. Sald note or notes shall be secured hereby on a parity with snd ss fully as |f the advance
evidenced thereby were Included In the note first described sbove. Sald supplementsl note or notes shall bear
Interest at the rate provided for In the principal Indebtedness and shall be payable In spproximately equal
monthly psyments for such perlod as may be agreed upon by the creditor and debtor. Falling to agres on the
maturity, the whole of the sum or sums so advanced with Interest thereon at the rate provided for In the
principsl indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event shall

the maturity extend beyond the ultimate maturity of the note first described above.

10, if the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which Is
hereby secured, or any part thereof, or any smount pald out or advanced by the Mortgagee, be used directly or
indirectly to pey off, discharge, or satisfy, in whole or in part, any prior llen or encumbrance upon sald
pr.ml.“ .pov. d”cﬂb‘fl or any nart tharant than tha Martneman shall be subrocatsd to .ny additional ..curlty

held by the holder of su nbraace. .
| Document is
11. If any default be he payment of the Instaliments provided fc ‘aph 3 hereof, or In the

performance of any othe af Hs)hgt q ,%e{:y!\ he hen the same Is payable
or the time of performs s arrived, as abs? }?osge!, en all the remainc ! the aforesald principal
sulmsMwlth all nrr:mgos In 'Fll\ignl)mm”ma iwﬂmtptﬁrmy!sbﬁ sceot, shall, at the option of
sald Mortgagee, become mimeadiately mavable, and » ithe right to. foreclose this mortgage,
anything herelnbefore or in sald: not%mﬁk%&%ﬁxﬁ% fnwng, and eny fallure to exercise  sald
option shall not constitute » walver of the right to exercise the same In the event of y subsequent default.

12. It proceedings to foreciose ihis mortgage be Instiiuted, the Mortgagee may spply for the appointment
of a recelver (and ‘the |Vortgagor hereby consents to the appolntment of » scelver If there has been any.
default In the performance of any of the conditions of this mortgage), and such recelver Is hereby authorized to
take possession of the real estate above described, collect any rental, accrued, or to sccrue, whether In money
or kind, for the use or occupency of sald premises by any person, firm or corporation, or may (et or lease
sald premises or any part there celve the rents, Inc and profits therefrom, and hold the proceeds
subject to the orders of the court, or the Judge thereof, for the benefit of the Mortgages, pending the final
decree In sald proceedings, ‘and durlng any period aliawed by law for the redemption from any sale ordered In
sald cause, and sald recsiver may be appolnted:ircaspéctive af the value of the mcrtgaged property or Its

adequacy to secure or discharge the Indebtedness dus or to tacome due or the solv 5y of the Mortgagors. In
the event of s default in of the conditions af/this-mortgage the Mortgagee Is sxpressly glven the right
to take possession of ar the mortgaged “premisss —with’ or without proce: w and collect the rents
and profits therefrom, he same to the chargesiard payments d the conditions of the
mortgage so long as » d antinue, and such ki@ possession sh / walve the right of the
Mortgagee to foreclose t scause of a dafault :

13. No cale of the premises hereby mortgaged, no forbearsnce on the part of the Mortgagee or its assigns,
and no ‘extension of the time for the payment of the debt hereby secured given by the Mortgagee or lIts
assigns shall operate to release, discharge, modify, change or affect the original llabllity of the Mortgh‘gbr ‘hereln

elther In whole or in part, nor shall-the full force and effect of this instrument be sitered thereby,

14. Any person, firm or corporation taking s junlor mortgage, or other lien, upon sald real estate, shall take
the sald lien subject to the rights of the Mortgagee herein to extend the maturity of the Indebtedness hareby

secured- without obtaining the-consent of the holder of sald junlor llen and without the llen of this mortgage
losing Its priority over any such junlor llen.

15. In the event the property pledged by this Instrument Is sold under foreclosure and the proceeds are
Insufficlent to pay the total Indebtedness evidenced and secured by this Instrument the Mortgagee will be
entitied to a deficiency judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or In the note secured hereby, Is not
required to be glven. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney's fees.

If the Indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title
and Reguiations issued thereunder and In effect on the date hereof shall govern the rights, duties and liabllities
of the partles hereto, and any provisions of this or other instruments executed In connection with sald
Indebtedness which are Inconsistent with sald Title or Regulations sre hereby amended to conform thereto.

‘Grantors covenant and agree that so long as this Mortgage and the sald note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act of 1944, they wlli not execute or file for record
any:Instrument which Imposes a restriction upon the sale or occupancy of the mortgaged-property on the basls
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‘of ‘race, color or creed. Upon any viclstion of this undertaking, the holder of the note may, et its option,
declere all sums secured by this Mortgage immediately due and paysble.

Should the Depertment of Veterans Affairs fall or refuse to issus Its gusranty of the Iosn secured by this
Mortgege under the provisions of the Servicemen's Resdjustment Act of 1944, ss smended, In the smount of
the- note secured- hereby, within sixty deys from the dste the loan would normally become eligible for such
guaranty, the beneficiary hereln may, st Its option, to be exercised st any time heresfter, declare all sums
sscured by this Mortgage Immediately due and peyable.

The covenants herein contsined shsil bind, snd the benefits snd advantages shall inure to, the respective

heirs, executors, sdministrators, successors snd assigns of the perties hersto. Whenever used, the singuler
number shall inciude the plursl, the plural the singulsr, the use of any gender shall Include .all genders, snd the

term "Mortgagee® shall Include sny psyee of the Indebtedness hereby secured or any transferes thereof whether
by operation of law or otherwise,

IN WITNESS WHEREOF, the sald Mortgagor has hereunto set their hands and seel this
6TH day of APRIL , 1880

AFTER RECORDING RETURN YO:
B’lncPl.U_s.‘Mort?ago Corp.

P. 0. Box 475624

San Antonio, Tx.

> Document is
NOT OFFICIALY

This Document is the property of
the Lake County Recorder!

Fhis lngtrumung::was:;propl 4 by. KARON NICHOLS of BancPLUS:Mor tgage Corp.
STATE OF“INDIANA, \

' 58!
COUNTY:OF porter $

Before me, the undersigned, Louise M, Sorenson

Porter County of the State of Indlana, on this 13th

¢ , an officlal
0 .
.day of  April , 19 personally appearsd Donald Laine Hunter

.and
:ackqowl‘edgod the execution of the foregoing mortgzge:

A

ficia! sesl the day and-yasar last abye written.

)
Louise M. Sorenson, Notary Public

IRY 1:3:3‘?" Bl " {oiticial titie
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Myticommission expires  : 2/17/92
RgETdEnt: qghliake County, IN
e el
T ~ & . w
N ~
S g 5
‘ —
. $ S 2
LY A . ) \
< ~ ¢ & :
> S 2 3
: |, 3 :
Q 2
-3 4 ES :
< & . s
5 | & ~ ;
Q .
Q . Y
E ~ % w
< s §§ 3 o
o= - ‘° & S S
0 “ S 2 . ~
- > L] »
> s 2 § ?
© T - 3 S
- Q 3 S
c S < % ~ -3

iLges’

R RPN NP SR ST




MORTGAGE RIDER

. THS RIDER IS MADE A PART OF AND INCORPORATED INTO THE MORTGAGE DATED
THE—STH __ DAY OF __ APRIL 1880 MADE AND ENTERED INTO
BY __DONALD LAINE HUNTER, sn aduit person

MORTGAGOR(S), AND BANCPLUS-MORTGAGE CORP., MORTGAGEE. THE MORTGAGE IS HEREBY
AMENDED TO ADD THE FOLLOWING:

Accelerstion Clause: This loan Is Immediately due and payable upon transfer of the property
securing such loan to any transferes, uniess the acceptabliity of the assumption of the losn is
established pursuant to section 1817A of chapter 37, title 38 United States Code.

Funding Fee; A fes equal to one-hsif of 1 percent of the balance of this ioan as of the
dete of transfer of the property shall be payable at the time of transfer to the loan holder or
its authorized agent, as trustes for the Secretary of Veterans Atffairs. If the assumer falis to
pay this fee at the time of transfer, the fee shall constitute an additionsl debt.to that aiready
secured by this Instrument, shall bear interest at the rate hereln provided, and, st the-option
of the peyes of the Indebtedness hereby secured or any transferse thereof, shall be
immediately- due and peysble. This fes Is automatically walved If the sssumaer Is exempt under
the provisions of 38 U.S.C. 1828(b).

Processing Charge: Upon lppllcatlon for opprovnl to ||Iow usumptlon of this .losn, »
processing fe t for determining the

peietodgy 1. Nl K
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This Document is the property of

indemnity Liability: If thig obligation Is sssume tho I & hereby ssross to assume
oll of the obl tions of ttﬁ ﬁ }:‘a %}’ gfctgo q?ﬁments creating snd-securing.

the loan, Incl ng the obligation of the votm‘n to indemnify the Department of Vetersns.
Affairs to the extent of any claim | Ising from the guaranty of Insurance of the
‘Indebtedness created by this Instrumer

April 13, ~ .90 g &&

Date Mortgagor  DOMALD LAINE HUNTER

Mertgsgor

Date - Mortgagor

LBB5A ~ INDIANA
11/88




