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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL .16
1990....... The mortgagor 1sDENNIS RITCHIE .AND .KRISTY. E,. RI’IC'HIE, ‘HUSBAND- AND WIFE-'-m -------

Ceereersenns Vesrsesaessaereiinanedsine v ("Borrower™). This Security Instrument is given toFIRST NATIOMAL ...+
BANK . OF. EAST .CHICAGO....... O g » which is organized and existing

under the laws of THE. UNITED. STATES. OF. AMERICA ..., and whose address lﬂZO-W-.--G-IICAG) AVE,
EAST.CHICAGO, : IN...46312......... E S T ITTRIN veesioenns (' Lendcr)

Borrower owes’Lender the principal sum of -FIFTY, TWO. MUSAID JAND . I\n/.l()or*y:*y***gg““"““*‘
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cct'the security of this

Security Instrument; erforgance of Borrower's coyenants and agreemen M curity Instrument and
the Note, For this pu m :ﬁ ggl‘ mﬁd? Q\ﬁﬁfbﬂ ﬁm\ Howing described property
located in ... LAKE, the Lak.e C.()unty Reecorder!....ocoro. » County, Indiana;

A PART OF THE N:E, 1/4 OF THE 8.W.1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 10 iy
WEST OF:THE SECOND PRINCIPAL-MERIDTAN, IN THE CITY OF EAMMOND, RAKE OOUNTY; 'IN; ‘AND:
A PART OF “THE NORTH-5 FT. OF LOT 4 IN OMK PARK SECOND ADDTTTON AS | YORDED IN'PLAT"
BOOK 16 PAGE 4; IN THE RECORDER'S OFFICE, LAKE QOUNTY, INsy MORE PARTICULARLY
DESCRIBED-AS BEGINNING AT 2 EOINT ON THE NORTH LINE OF SAID.S.W. 1, - WHICH: IS THE'
INTERSECTTON: OF ‘ THE 'CENTERLINESOF 169TH ST. AND LYMAN AVE.s" THENC

CENI‘ERLINE OFJ 'TH S’Ih.n.u.' 95 FEEJ.o THEI\CE:JUU.LMLY ON A LINE. PA]

FT; WESTERLY OF THE CENTERLINE OF LYMAN AVEs; 150 FT. TO A POINT 5

NORTH LINE OF SATD LOT 4; THENCE EASTERUZ.SS 5T, ON A LINE PARALIT
SOUTH:OF 'THE NORTH LINE:OF SATD LOT: 4% THENCENJRTHERLY 5 FT. ON TH P LINE-
SAID-IOT 4; THI EASTERLY 40.FEEP~T0 A-POINTGN LYMAN AVENUE THAT IS 145 FT. SOUTH

OF THE"CENTERL] 169TH- ST, ;* THENCE I\DIUI'HER;.;Y .1.45 F‘I‘. ON" THE SRLINE OF “LYMAN
AVE, '10 THE FO: EGINNING, - o ’

31V1S:

Xyl
aNI 30

v ,“'“,_. Q?;‘&A '
J

l‘d.;:‘l.'- B

~
LY

JRL Y

06, ¥ S g pl vy
PR R TALLL

whu:h hasithie address of268 = 169!1!!-1 m{?&éef]"";"""""""“"'"" I-}AMIDND il

lnd,g.q,na .‘45324, iz Eote ‘ {"Property Address”);

TOGLTHIIR WitH:allithe improvements now or. hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
réferred to in this Security Instrument as the"Property.”

BORROWER:COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has.the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of: record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to.any.
. encumbrances of record;

THIS' SECURITY INSTRUMENT-.combines uniform covenants for national use and non- umform covenants with:
limited variations by jurisdiction to constitute a-uniform security instrument covering real property.

INDIANA —single: Fainily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST CLOUD, MN 56302 FORM MO-1IN 3299
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

R Paymgm of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atrain priority over this Security Instcument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest op the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpoase for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to-Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in'one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prsmptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lase, to principal due.

4. Charges; Lic f 25 ions attributable to the
Property which may att o ity e and Jeage P d rents, if any, Borrower
shall pay these obligatic .(Hmmﬁtisiu hy rower shall pay themon
time directly to the pers yi Nm rﬂ# ml ) | mounts to be paid under
this paragraph. If Borre 65 th m oy I)qu r A(rp\!l) n nder receipts evidencing:
the payments,

Borrower shall prosm M@Qﬁmﬂﬁ l&]&hﬁip&‘ﬁpﬁ!’t&:ﬂf Instrument unless Borrower: (a)
agrees in writing to the payment of tm@iﬂgﬁﬁwww?@éam%fmcpmble 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the .cnder’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender s linatin his S« Tnstrume fer determines thatany partof the
Property is subject to a licn which may attain priority over thisSecurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall'satisfy the lien or take onc or more of the actions set foreh above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by [ire, hazards included within the term “cxtended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall-be maintained in th us and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be acceficabizitg Lender and shall include a standard mortgage clause, Lender

shall have the right to holdche policies and renewalsi¥fLender réquires, Borrower shall promptly give to Lender all receipts
of paid premiums and r al notices. In the eventsflossyBortowerghall give prompt noti he insurance carrier and
Lender. Lender may ms fof loss if not made prompt!y-by. Bartower.

Unless Lender a o otherwise agre@ ilwriting, jasurance proceeds shal 1 to restoration or repair
of the Property damag )ration or repairisiccopemically feasible and 1 ty is not lessened. If the
restoration or repair is ly feasible or Lenderisecurity would bel irance proceeds shall be
applied to the sums se 3 ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurarice carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réquesting :

.payment. »
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

. 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are heréby assigned and
shall be paid to Lender.

‘In"the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. -

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the qmoupt'o’f such paynients.-

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tithe for payment or
modification of amortizs f ' y successor.in jnterest of .

Borrower shall not oper: J? %ﬁmgxmnis 0 injnterest. Lender shall
not be required to comm nfis ag ] S fuse te r.payment'or otherwise

modify amortization of t o mi;l:ur Hmmm « n der sy the original Borrower
or Borrower’s successor: est. A ¢ e i ight or's ull ot be a waiver of or
preclude the exercise of o

gl semedy. . .
11; Successors and A éﬁbﬁ:ﬁiyﬂﬁmgatdﬁmﬁil}mﬂﬁﬁ?!m& rants and agreements of this
Security Instrument shall'bind and bepéfietlic silkcessorsnndassighs o bHlaaddeapd Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be jdint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Secirity Instrument only to mort e, grant and convey that
Borrower's interest in the Proper rthe s Security Instrument; (b) it personilly obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Securicy Instrument or the Note without that
Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrunient is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other oan charges collected or to be collected in'connection
with the loan exceed the permitted s, then: (a) any such loa: peshall be reduced by the nmount necessary.to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refongbygeducing the principal owed under the Note or by makinga
direct payment.to Borrower. [fa refund reduces pringipalythereatictiian will be treated as a pr repayment without any
prepayment charge under the Note

13. Legislation / ing Lender’s Rights, 3fgaactment or expiration of applicable | s the effect of rendering
any provision of the Not Security Instrumentunenforceableaccording to its terms it its option, may require
immediate payment in yns secured by ThisiSecurnity instsument and maoy remedies permitted by
paragraph 19. If Lender ntion, Lender soall Yaketiesteps specificd in agraph of paragraph 17.

14. Notices. An; ver provided for #Hthis Security Instr 2n by delivering it or by
mailing it by first class m { a directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse cluss mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions.of.this Security Instrument and the Note:are
-declared:to;be severable., 3 : _
"7 16. Bofrower's Copy: Boirowet. shall be-given one-conformed:copy. of the Note and of this Security. Instrument:
. 17 Transfer of the Property or a Beneficial Interest.in' Borrower. If all or any part of-the ‘Property-or any
interest ifi it.is'sold of transfetred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) withoiit-Lefider's prior written consent, Lender may, at its option, require-immediate’ payment in full of all sums
secufed by this Seciirity Instrument:However, this option shall not be exercised by Lender if exercise is prohibited by federal:
1iw as of the daté’of this Security Instrument.

‘If Lender.exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If:Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by-this Security, Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity, Instrument;-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Inscrument,
including, but’not limited to; .reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lién of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by, this Secutity Instriment shall continue unchinged: Upon reinstatement by Borrower, this Security Instrument
and the obligations secuted:hereby-shall remain fully effective as if no acceleration-had occurred. However, this right to
reinstate shall:-not apply in the case of acceleration under. paragraphs 13 or.17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dase specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauls or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Inscrument by judicial proceeding,
Lender.shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph.19,
inchiding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on.
receiver’s bonds and reasanable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this.Security Instrument, Lender shall release this Security
Instrument without charge to'Borrower. .

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument, | Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider O 2-1 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
‘0 Ocher(s) [s

BY SIGNING BEI ’ venants, this Security Instrument
and in any rider(s) exec 9 y
-\
”%f N 1210
9’. 3 —Borrower
)l
ft’z.llcltllb :{-(u....-.{n....a(scal)
RJ___A, o '-'”DNO.WGF
[Space Below This Line For Acknowledgment;
STATE OF INDIANA, LREE o0iuiiiniii e tovinins s inenenssoinevens County
T April 90 .
On,(his....l.f’.r: Shesday of . ..19d,lic er}ra\c,.tll{\iung(irsngncd,a
. ' : : . ‘
Notary Public in and for s2id County, personally appeared. ., 2ennis, Ritchie and Krie tcw":
Jhusband and wife T G deknowledged the execution of e f()rcg():‘ggg}%{{fg‘mcnt.
.‘“’:\‘;\,I ) 5!“\‘
W, "'}'"" I
WITNESS my ha d. of ficial seal. 37%{?.'{"’;“?":"}"&5'3&
fﬁhuﬁd LEOX
My Commission expire: w 5;L'££¢;,s,{;,‘.-g§; mw
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Type or Print Namesg:."?‘a;ﬁ%@ﬁx
Resident of Lake’-'vm fe
This instrument.was prepared by: .CAROL. M,PLES{-{A,;SSISI‘AWN%SHIH{ mﬁ:
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