Returp to; Bank One, Merrillyille, NA Attn; Diana Fox

' . 1000 E, 80t§§1., Merrillville, IN 46410
LS ONDITIONAL ASSIGNMENT OF RER(ALS .
[ BANK ONE, MERRILLVILLE, NA . , '
uoumvme. indiana ™ 095928
. :/’"" THIS INDENTURE made this ____16th _ dayof March 1990 n;{ 5, "‘QN%
* “#MERBILLVILLE, NA, of Merrillvills, Indiana, hereinafter known and désignated as "BANK" and _BANK ONE, MERRILL IU& Ng's
Triystee under a Trust Agreement dated May 1, 1989; and known as Trust No. Ty
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!ﬁ} :7 . o L :i ':‘
N 3’ WITNESSETH: W T ,§;
‘: By -3‘ WHEREAS, The Undersigned did on March 16, 1990 execute a certain promlasory nﬁ call?’g lo&
the plgmem ‘of lhe 8rlnclpa| sum of SEVEN HUNDRED FIFTY: THOUSAND AND NO/100 a T Dollard
3’ (8- 0,000.0 ol ) tegelher with interest payable to the order of Bank, and did secure the payment thareolbyamongege on
N the following"describad’ real estate; to-wit: g Ez .‘.”; 8
PHASE I1: Lo , § 5 . 59:00
: . . o . S D SUEL aad ~ .
f §ee attachisd Schedule, WA fq¥. complete legal description, el "" T;S,’%
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\~ Being re-recordst rdete oftheqeusponey wefi cooga, o "9

/ NOW THEREFORE; for valuable cortlwllnaldcserﬂuntyoﬂﬁmrdw!loan and as addiiional security for the repayment
of sald loan, the Undersigned doas hereby sell, assign, transler and set over'unto said Bank, Its successors and assigns, all of the rents, issues and

* profits due or fo bacome due of and from sald real estate hereinabove described, and does hereby authorize said Bank to operate, maintaln, manage
and when necessary to lease sald premises hercinabove d iny part | of, and o {: ssion thereof In its own name or In the name

of an agent and to collect all rents, Issues and profits thereliom and of-and from the Impravements thereon and apply sald sums of money 8o collected

as hereinafter provided; and th nants upon and about said roal estate and all othe having an Interest in and to sald premises are hereby authoriz-

ed to pay unto sald Bank, or.its order, all sums due or 1o become due under such tenancy, and said Bank s hereby authorized to give for.and in behall

of sald’ Underslgned full recelpt for any paymenis so made.

i Sald Bankiis further authorized, but shall not be obligated, lo pay taxes, assessments and charges on th premises; insure, repair andior
: improve.the'bulldings located thereon to procure public liabl Insurance covering said mortoaged premises; and axpend such sums of money as
! "may be necessary todefend i tle or pic r the'use thereof, or recover wd prolits, or protect rental ri; , and/or make such other.expen-
: :ditures for'said property as it y.In its sole ulscretlon deem:necessary, proper or expedient. Sald Bank may, but shall not be obllgate to,-advance
funds for any of the above purpozas,‘and any amount so advanced shattbe.a fitst and prior clalm on the rents and profits reallzed from the sald property
.and shall be repaid to sald Bs before any . distribution as herelaafor sel'aut,‘Should the rents and profits ba Insulficient to pay advances so made
-by said Bank, any unpald balance shall become part of the debseutied by the said mortgage and shall bear interest from: lhe date of advancement
at the rale of five (5) points.aboye the rate of interest that wouldidve been chargedli the loan were nol In defaufl. In no event,‘however, will the rate
.of Interest charged be more 8 th maximum permitted:by law:in the event-such 8dvancements are mare afie rortgage debt has been’ reduced
‘{0 judgiment, the Undersigned Isct to the other terms, covenants and-conditions hereln contained, pa vancements with interest to sald
-Bank.in‘additionsto:any amou .10 pay and;satisfy the jridgment, interest and costs, or 1o rede perty from foreclosure sale, and

'ruld,.Bunk'ahall bejentitled’to slon of the property until_sich advancernents and-Interest
It Is further agreed Ibe required to accéunt;forOnly such rentals an actually collected by It. Nothing
hereln contalned shall be' dee \. 0 any part thereof, or for fallure-to
make collections of rentals, or | hich are authorized herein/ rant of rights and prlvlleges to sald

Bank only and shall not be held to create any dulies or liabilities except as herein axpressly set-out. For the | purpose of accounting the corréctiess
of the books and recards of sald Bank shall be deemed conclusive.

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
i~ be.deemed the agent of the Undersigned and shall nol be liable ior any damage to any person or property where such damage arises otit of the opera-
* o § Ygh ol ot In connection with the said premises.

i . It is further understood and agreed that the acceptance by sald Bank of any payments under any lease or contract with reference to the sald
premlsas from any tenant or other. person shall not bar or abridge any of the rights of sald Bank under its morigage

This contract shall remain In full force and effect so long as the above-described mortgage remains an enforceable lien;‘and ln the event OD |
of foreclosure, then during the period of redemption after sheriff's sale and until Tecording of the sheriff's deed issued under such foreclosure proceedings
This dgre@ment shall not affect the right of the Undersigned to redeem from foreclosure of sald mortgage, but such redemptlon shall ot terminate this O
agresment unless and uniil'sald morigage debt or. any judgment rendered thereon plus interest, costs and expenses and any . y advancements made by‘ 6 :
‘sald Bank;: with Interest as above mentioned; have bieen fully paid to it. In the event of the termination of this agresment, the Underslgned Wwill approve l
and accept any and all outstandlng leasas made by sald Bank andlor its agents, but only 1o the extent of a period of one (1) yaar from the date of the
termlnetlon of-this agreement, - , 2 ,
i " e . oty

The provisions of this agréement are a covenant running with the land hereln described and shall bind all persons, herea(ter  acquiring-any
Interest in the said premises, and it Is expressly agreed that the within assignment and grant of rights and powers Is coupled With' an- Interast.

Any amount received or collected by sald Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said Bank:
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Bank .Ohe, Merrillville, NA, as Trustee under T/A date and known as
who aéﬁﬂd@lé&tﬁd%ie;éieéu(lon,ét"lhé ﬁsgye and foregoing Conditional Assignment of Rentals as its free act'and deed:: .
and'lorélﬁa;’dses‘an ‘pUrposes thereln set forth, . : g - ]
AN T N N . -
A WRES fand a Notaral Sealthis—_16th ey of __March 1990
.;n;“ '-.;'i,.‘,' . ‘;;:L_;.:'.'Q‘o." . Py £ .

. - 5 i:)n?\ ‘\}'TQ‘::‘Q' J
; R'esident p;:‘ ':! “&g _ Cqunty

e ]

(1) Tothe repayment to said Bank of /\d all amdunts advanced by it under the terms of u/\.teement together with interest on the ¢
respective advancements from the o. . of the same at the rate of five (5) points above the rai. . interest that would have been charged, + *
if the loan were not in default, In no event, however, will the rate of interest charged be more than the maximum permilﬁd by law.

(2)  To the payment of taxes, assessments and charges and the ixpense of insurance; but said Bank shall not bé obligated.to keep, in-
surance on said premises or to make repairs to and/or improvements on sald property:

(3) . To the payment of all other necessary expenses to the management, protection andlor preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said morigage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(6)  Thesurplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually received by sald Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereatter in the full performance of the conditions of the said morigage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default recelved by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the sald morigage
as fully as though this agreement had not been entered into.

[N

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;

nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agent.

.Notwithstanding this instrument Is a present and executed assignment of the rents, issues and profits and a present and executed grant of

- the powers hereinbelore grantec » 8 'dersigned is'to be permitted to
Lo cqye'g'tla;;d retaip sxgg Irents. Ist vi Gwever, thal in no eveni i:;u ihe Un pmy.to"qo‘l’lect .Tn'y.roms; Issues
. orprofits for any period In excess s M Ew W % vided event of a default in the payment
of the principal or interést 'secir \gage, of in'the event of a breach o anyrglﬁé terms'a f sald mortgage, or In the event

the real estate hereinafter descri o ’ big bant sedings or-under any writ of any
nature whatsoever against sad . Nmpﬁmﬂlm% !v. W yh?oglcé’wﬁatiobvér,."oh'tue pat

of thie Bank being Given, said Bar ,ne'lmme'qmte,agd automatic right to the management and cantrot ¢ eal gstate.and the improygments
theredn 1o the full extent of all.rights clveTitf wides dhisapieementi 15 ‘iﬁh’k“?pfopq(‘et‘ty‘ ‘of aeslepdly mrm L S

___The'entry by the BankUpoi the morigdaas dremikas ufiden thaitérimslol e instrilzimshallriot Gonsiinite the-séid Baink & "Morigagee '(
in possession” in.contemplation of iaw, except atthe option of the Bank, ' o :

This agreement shall not be terminaiod oxeept @ ad, and shall not be alter lad or amonded eXcépt by Wiitten agiesment
signed by the.parties hereto, S

That the terms, covenanis and agreements hereln conialned shall be binding alike on the parties hereto, thelr heirs, executors, administrators
and/or successor. assigns, : T

WITNESS my hand-and seal thie sald . 16ER__ qoyof March. 930 ) |
BANK ONE, MERRILLVILLE, NA, as.Trustee ;
under a Trust Agreement dated May 1, 1989, ‘and: known :

#§'{Frust No. 963970-54: ,A
A P ( ’”" A\QAM\@ ‘

3 ck >resident and /|
4 Trust OffiU

3 O

v

STATE OF Inddiar |
S§; ' T
COUNTY OF Lake ) . T

D. Brubeck, Vice Preg & |
. Personally appeared before me, the undersigned, a Notary Public l? and for said g?lfl/sad\d State, the‘above namqﬂru ;I‘rus t. -Oggécer
’ R 4

Potnls . Stuelovdlts Notary, Publlc
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Thls’décumenl‘prré;ared by: Richard C. Simaga, an Officer of Bank One, Merrillville, NA
REV, 7/86
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SCHEDULE "A"

The Southeast Quarter (except the West 20 acres) of Section 30, Township 35

North, Range 9 West of the 2nd Principal Meridian, in Lake County, Indiana,

Algo excépt that part thereof platted as Shillton Hills, Unit One, an

,additional to the Town of St, John recorded in Plat Book 66 Page 51, in the Office
of the Recorder. Also except that part thereof platted.as Schillton Hills Unit 2
an: additon to. the Town of St, John, recorded in Plat Book 67 page 24, in the Office
of the Recordér of Lake County. Indiana,
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