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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL 12TH
19 90 Themortgagoris RAYMOND E. ASHCRAFT and RUTH A. ASHCRAFT, HUSBAND AND WIFE

("Borrower”), This Security Instrument Is given to
GAINER BANK, NATIONAL ASSOCIATION

, which Is organized end existing underthe laws of THE UNITED STATES OF AMERICA , and whose address Is
115 S. COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307

("Lender”).
Borrower owes Lender the principal sumof THIRTY-FIVE THOUSAND DOLLARS ******kAkkAkAAkAA AN NNk,
*******************************************************************************t****
Rk ddded ok ko okok 35000 wThi ed by Borrower's note

dated the same date as thi né ote"), which provides fos month the full debt, if not
pald earller, due and payal | Ihé l’l{ i: rity Instrument

secures to Lender: (a) the N@&f w aﬂe h n ils, extensions and
modifications; (b) the payr h I t the security of this
Security Instrument; and (¢ m of Borrower's cqven nts and agreements ;. ecurity lnstrument and

the Note. For this purpose, dinvay i llend llowing described property
locatedin L AKE the Lake County Recorder! Gounty, indiana:

PARCEL I: THE NORTH 50 FEET OF LOT 7 IN EDDY"S ADDITION TO CROWN POINT,
AS PER PLAT THEREOF, RECOGRDED IN.MISCELLANEOUS.RECORD "A"_PAGE 330, IN
THE OFFICE OF THE RECORODER OF LAKE COUNTY, INDIAN

PARCEL II: THE NORTH SOnFEET'OF PART OF THE NORTHWEST 1/450F"SECTION 8;
TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, DESCRIBED
AS COMMENCING AT THE SOUTHWEST CORNER OF LOT 6 TN EDDY‘S ADDITION |

CROWN POINT, THENCE NORiH 70 THE NORTHWEST CORnEeR OF LOT 7 IN EDDY
ADDITION TO CROWN POINT; THENCE WEST 120:FEET, MORE OR LESS, TO THE WEST
LINE OF THAT PARCEL OF LAND CONVEYED BY-NICHOU&S KRIER TO NICHOLAS YOUNG
ON AUGUST 7, 1867; THENCE SOUTHEASTERLY TO THECPLACE OF BEGINNING, IN THE
CITY OF CROWN P( 'KE COUNTY, INDIANAS

g udl
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which has the addressof 235 SOUTH WEST STREET CROWN POINT
(Street) (City)
Indiana 46307 ("Property Address");
(@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-

ty. All replacemonts and additions shall also be covered by this Security Instrument. Al of the foregoing Is referred to in this
Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 0
mortgage, grant arid convey the Property and that the Property Is unencumbered, except for encumbrances of record.  /

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any \\7
enciimbrances of record. \ ﬁ

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to consitute a uniform security instrument covering real property.

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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* unromcovers, el aisLovi comimantsguescl
o+, 1, Piyment of Principal and interest; Pre et and Late Gharges. Borrower shall promiptly pay whendise
2o the principal of and interest on the debt wldencedmm Note and any:'gr:.pawm and late charges J; under the Note.
F oLk Funde for Taxas and Insurance: Subiect o applicatyelay or 10 8 irtien walver by Lander, Boriowsr shak pay

fo Lender on the day monthiy payments are due Linder the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These ftems are called "escrow ftems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in ane or mare payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Appucatlon of Pavmante, linlacs an:\llnahha 1o nemvdrdne t\.l\nnn.'nql Al s s e m e ot 'ed by Lendel’ undel'
paragraphs 1 and 2 shall o'lgte charges.dus underthe Mote; s¢ ment charges due under the
Note; third, to amounts p pa JBQ ot toute et dieban | 1o due.

4. Charges; Liens.| )l 1 S, ;  fipeg an 1s attributable to the
Property which may attal o Nyé}m @rﬁﬁ } &Tpay ind rents, if any.

Borrower shall pay these itiong in the manner provided In paragraph 2, or if not paid |; manner, Borrower shall
pay them on time directly to it WW%EM Brghﬂtl hto Lender all notices of amounts

Iad I .
to be paid under this paragraph. If Boﬂm@]@gt@wﬂﬁyrﬁgmweower shail promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharae any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner.acceptable to Lender; (b) contests in good
faith the llen by, or defend's against anforcement of tha llen In, legal procaedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of &ny part of the Property; or 3§ from the holder of the llen an
agreement satisfactory to Lender suboidinating the |lan to this Security Instrument: if Lender determines that any part of
the Property Is subject to a lien which may attain priority over this Security Instrument, Lende ay give Borrower a
notice identifying the lien. Barrower shall satisfy the llan or take one or more of the actlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Imaroveniants now exlsting or hereafter erected on the Property
insured agalinst loss by firs, hazards Included within the termi“exé ided coverage" and any other hazards for which Lender

requires insurance. This Instrance shall be maintalned’in the amoiiite and for the perlods that Lender requires. The
Insurance carrier providin insurance shall be chicsen by Borrower subject to Lender's yval which shall not be
unreasonably withheld.

All Insurance policle als shall be acceptabia to Lender and sha! Inct rd mortgage clause.
Lender shall have the righ olicles and renevals.itlender requires, B romptly give to Lender
all recelpts of paid premiu oticas. Ththe event of f Borrow pt notice to the insurance

carrier and Lender. Lende: iniay iiiake pioof of foss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalir Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the [easehold and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

oot




requesting payment, ? '
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If Lander required mortgage Insurance as a condtion of makinig the loan secured by this Security Instrument,
‘Bofrower shel pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance tefminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection.: Lender or It agent may make reasonable eniries upon and Inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatlon or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property Immediately before the taking. Any balance shall be
paid to Borrower.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in Interest,
Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the criginal Borrower or Borrower's successors in Interest. Any forbearance by Lender In exerclising any right or remedy
shall not be a walver of or precliide the exarclse of anv riaht or ramedvy.

11. Successors al d: Jaint and Saveral Liabllity. Co-si nants and agreements of
this Security Instrument Bgm@jﬁlm\. = wer, subject to the provisions
of paragraph 17. Borrov ants and agreements shall be joint and severat er who co-signs this Security
Instrument but does not thie Joib ?F()@]EFSI@RMM tgage, grant and convey
that Borrower's interest Propaerty under the terms of this Security Instrument; (b) is | rsonally obligated to pay

the sums secured by this Secur{il Instsufibnt; anorie) adrdes tarL gnderjand dny ot Eorower may agree to extend,
modify, forbear or make 2 JCCQmQﬁ@%\gﬁ@@gmeﬁmﬁepgmy Instrument or the Note without

that Borrower's consent

12. Loan Charges. |fthe loan secured by this Security Instrument Is sublect to a law which sets maximum loan
charges, and that law is fnally Interpreted so that the Interest or other Iaan charges collacted or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boirower, Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces princlpal, the reduction will be treated as a
partial prepayment without any prepayment charge under the

13. Legislation Affacting Lender's Rights. if enactment orexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrusiént unenforceable according to its terms, Lender, at its option,
may require immediate payment In full of all sums seaiied By e “Sacurity Instrument and may Invoke any remedies

permitted by paragraph 19.f Lender exerclses thistgition, Lendet shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any ) Borrower providad {o; inthis Security Instrument sl 3n by delivering it or by
malling it by first class v pplicable law requires use obfandther method, 7 'all be directed to the
Property Address or any > Borrower designates\bitniotice to Lender  Lender shall be given by
first class mall to Lender I'hereli Orany otheraddress Lendef tice to Borrower. Any notice

provlded for in this Secumy instruiment shail be deemed to have been given (o Borrower or Lender when given as pfOV‘ded
in this paragraph.

15. Governing Law; Severabillity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. T

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

v
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NONUNIFORMOOVENANT‘wmw“a‘ilnd Lender further covenant aiid ‘easfol!owc
- . 19.Acceleration; Remedies, :Lender shall give notios 10 Bojiowsr prior to acoeléfition following Borrower's 5
:hyesch of any covenant or agreepiet Iri this Security Instrument (bist ot prior to acosleration under peisgraphe.13 and 17
‘uniess appiicable léiw piovides otherwiss); The notis shall spectty; (a) the default; (b) the sction fequired to oure the-
default; (c) a date, not lesi than 30 days from the date the notics is given to Borrowsr, by which the default must be cured;
and (d) that faljure to cure the default on or before the date specified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreciosure by Judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assart in the foreciosure proceading the non-
sxistence of a default or any other defense of Borrowsr to acceleration and foreciosurs. if the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal proceeding.
Lender shall be entitied to collect all expenses incurred In pursulng the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

by judiclally appointed recelver) shall be entitled 1o enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due, Any rents collected by Lender or the recelver
shall be apptied first ta payment of the costs of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

T M TTETI T3

I'_I Oamed meanlat oo M2

1D esraim Bt M -
X other(s) (s NO’B@EEIGI}%L! e soouty
BY SIGNING BEL 30 er accepts and agrees.to the terms and covenaniz-cos n this Secur
Instrument and in any rider( M&E}}Wég ’rﬁcﬁb‘é‘d%ﬁ)fe% of

O3 Adjustable Rate Rider [ 2.4 Family Rider

O Graduated |

the Lake Cou Recorder!

G (Cj% 7 __(Seal)
RAYMOND E. AS E /2 -Borrower

/ 7
J '(/_é((_ Q Z LQQ % (Seal)
RUTH A. ASHCRAFT /T -Borrower
_{Seal)
-Borrower
_{Seal)
-Borrower

~ > (Space Below This Line For Acknowisdgment) —

STATE OF INDIANA,
Onthis 12th

Rpd
Notary Public in and for sald County, personally appeared RAYMOND

HUSBAND AND WIFE

.

I/

7,

<

7, .
‘) i
./, ‘

2 T[Uistrliahtdes prepared by: ). |, EMERSON, AS VICY PRESIDENT OF

SS my hand and officlal seal.

08 o
Tt

County ss:

1890 , beioie ime, the undersigned, a

E. ASHCRAFT and RUTH A. ASHCRAFT,

“ay W

» and acknowledged the execution of the foregolng instrument.

[

"2-12-92

' Notary Publio

GAINER BANK, NATIONAL ASSOCIATION




. THISBIWEEKLY PAYMENT RIDER Is mada this
»and Is Incorporated into and shall be deemed to amend and
*Security Instrument’) of the same date given by the undersig

(the "Note") to
CROWN POINT,

Instrument and located at;

ADDITIONAL COVENANTS, In addition to the covena

T

| WEEKLX(%Y%GE),NI.F.ER

TWELFTH

i day ofAPRIL

supplement the Mortgage, Deed of Trust or Security Deed (the

ned (the “Borrower”) to secure Borrower’s Note

GAINER BANK, NATIONAL- ASSOCIATION,. 115 S, COURT ST
INDIANA 46307

e e : . i
S VA

B

, 1990

«» P. 0, BOX 200,

(the "Lender”) of the same date and covering the property described inthe Security

235 SOUTH WEST STREET,
(Property Address)

and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweekly loan payments,

make the biweekly payments, as follows:

3. :‘PAYMENTS

(A) Time and Place of Payments A
| 'v‘vlllvpay principal and Interest by making payments every fourteen days (the "blweekly payments"), beginning on
AY 8

, 180

CROWN POINT, INDIANA 46307

nts and agreements made In the Security Instrument, Borrower

and the termination of the Borrower’s right to

| will make the biweekly payments every fourteen days until | have paid

all of the principal and interest and any other charges described below that | may owe under this Note, My biweekly
or any monthly payments will be applied to Interest before principal.

| wm make my biweeldv or anv manthiv ?n\lmnnbc at

46307
(B):Amount of Biws
My biweekly paymet
(C) Manner of Payr
My biweekly paymel
or with a different entity s,

of each biweekly payment

| understand that the
payment from the accour
-amounts owed under this

4. TERM.
If | make all my biwe:
‘loah In full'on NOVI
(Insert applicable 15-, 20-
this Note, | will pay those |

5. (omitted)
6. (omitted)
7. BORROWER'S FAILU

(A) Late Charge for
If the Note Holder ha

FIFTEEN sk 5 5
The amount of the charge will b

»
Ui Gl a Vigol

: Document 1S

"NOT OFFICIAL!

| be made by an automatic deduction from an acgount | /i |
1o BNl GRE M oo BOARR G CnG e

on thedate §fsduBake County Recorder!
2te Holder, or an entity acting for the Note Holder, may deduct th

) pay the Note Holder for each biweekly nayment on the date It is
te.

/ payments on time, and pay all otheramounts owed under.this A
3ER 05 2002 . It or APRIL 8
90-year malurity date based onamonthly repayment schedule) |

ounts in fuii on that date, which Is calied the "Maturity Date."

REQUIRER
ments

O T

5.00

pay this late charge promptly but only once on each late payment.

(B) Default

48P &  mmirme ae = pu =Aw
e

200, CROWN POINT, INDIANA

)y the Note Holder.

ain with the Note Holder,
) pay the full amount

mount of my biweekly
3 until | have palid all

3, | will repay my
) 2005
il owe amounts under

he end of

"CaienGar Gays aller the date it is due, | will pay a late charge to the Note Holder.
% of my overdue payment of principal and interest. { will

_If1do not pay the full amount of each biweekly or monthly payment on the date it is dus, | will be in deéfault,
| also will be in default if | do not maintain the account | am required to maintain under Section 3(C) above.
(C) Termination of Biwaekly Payments

If 'am'in default for three consecutive biweekly payments,
biweekly payrnénts tinder this Note. If the Note Holder termina

owed under this Note by making one payment each month on the first day of the month.

the Note Holder may terminate my right to make:
tes my biweekly payments, | will instead pay all amounts

The Noté Holdér will determine the amount of my monthly payment by calculating the amount that would be

sufficlent to repay all amounts owed under this Note In full on theMatuity Date in substantlally equal payments.
Beginning with the first day of the month after the month in which | am given notice of termination, { will pay the
néw amount as my monthly paymet until the Maturity Date.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)- Single Family ~Fannle Mae Uniform Instrument

- — .. e eea iees ..

Form 3177 1/88
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, "B, BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT:

1, Unth Borrower's right to make biweekdy payments s terminated under the conditions stated n Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word *monthly” is changed to "biweekly” in the Securlty Instrument wherever "monthly" appears.

(b) InUniform Cavenants 2 of the Security instrument ("Funds for Taxes and Insurance"), the words "one-
twelfth® are changed to "one twenty-sixth.”

2. It Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall then

cease to be In effect, and the provisions of the Security Instrument shall instead be In effect without the amendments
stated In this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment
Rider.

(Seal)
OND E. ASHCRAFT -Borrower
M&M (Seal)

ROTH A. ASHCRAFT Borrower

Seal
~Bo(rrgvegr

Document is
NOT OFFICIAL! Barowm:
This Document is the property of
the Lake County Recorder!




