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2 REAL ESTATE.MORTGAGE

THIS INDENTURE WITNESSETH, that McColly Realtors, Inc. d/b/a McColly Realtors/Better Homes

. te E, Crown Point, IN 46307

of _Lake County, State of Indiana, whether one or more herein called Morigagor, MORTGAGES AND WAR-

RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, Indiana, hereafter called the

-Morigagee, the following described real estate in Lake County, State of Indiana, to-wit:

Lots 26, 47, 52, 76, 80, 130 and 137 in Somerset, in the Town of Munster, as per plat

thereof, recorded ip Plat Book 68 page 12, in the Office of the Recorder of Lake County,

Indiana,

together with all buildings, improvements, appurtenances, and fixtures aitached, erected or used in connection with the real estate or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditaments thereof,

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Morigagee. dated
,1989 _ ,inthe amount of _One Million Eighty Two Thousand Three Hundred

/ore s.%/ﬁa

Sixty One and 62/100 ($L,082,361. 62\**
with a final payment due and payable on _September 1, 1990 together with lntereet

and any extensions or.renewals thereof and likewise to secure the pedo:manco by the Mortgagor of all of Mortgagors covenants,
agreements, promises, payments, and conditions contained in this mortgage, orth c Nota it secures, or any other insiruments signed by g
the Mortgagor in conjunction cured byt age, (b} 3 is given to secure any and all O
other indebtedness or liabiliti m ';Ts&  Mortgages or either orany of 0 &3
them, jointly or severally, inc liabilifie jvances be direct or indirect, o -

primary or secondary, or cont ch  future, whether or not related ?3
to, or of the same class as th mmﬁimxﬁm& !merent collateral, and (c) any g'rt;-“

other debt referring to this Mc

) The Mongago& for hllmsell 6 T&w&mummimthcqwaw covnanis and agrees with sald Mortgagee, 7 g
S successors and assigns as (¢ -1
1, That the Real Estate morigage here!ﬂ&%k%’éﬁ g&’ﬂhlﬁtyn&?eg%ﬁkfs to (a ‘Sg real esiste taxes not yet due, (b) usual é%

easements, covenants, and restrictions of record, (c) Real Estate Morigage, dated , from
Mortgagor to — . —Inthe originalamount of $
which mortgage is not in default and has anunpaid balanceot $ () other_

**Multiple advances will be made hereunder, and this Mortj ge shall secure all such future
advances, the total of wh. shall not exceed the sum of $314,212,62] -

2. Inthe event this mortgage Is subject toa martgage set out In the paragraph above, ar any other mortgage or encumbrance and that
prior mortgage or encumbranca s in default or s foreclosad upon, then at the option of the Morigagee this Mortgage and the Note or
Notes or indebtedness it securas shall bacoms immediately due and payablein full and further that the Mortgagee may immediately
foreciose this Morigage, all without any notice or demand whatsoever.

3, Mortgagor covenants that Mortgagor is lawfully seized of the esiate hereby conveyed and has the right to mortgage, grant, convey
and assign the Property, and the Morigagor will warrant and:dolend genorally the title to the Property against all claims and demgpds,
subjéct to aiy liens, easemen s, covenants, conditions andfastiiclions oiratord listed in a schedu's of exceptions @:oﬂ!ge in anultle

insurance policy lnsurlng Marigagee's nterest in the Propany 2 W
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ACKNOWLEDGMENT BY CORPORATE MORTGAGOR

STATE OF INDIANA: Ss:
COUNTY OF .
h Diana M, Fox »a Notary Publlc ln and lor said County and
State. do hereby cen"y tha}L Ronald F. McColly and
REE o : ~ , personally known to me to be lhe

\‘%-5‘ ) .aflg
Ban mr-" ,b/a McColly Realtors

arep rsonally kno 10 (0.l B (e sar rsong whose names are subscribed to the foregoin mortga e and appeared before me this
-—3—%—“}' of E @39, mﬁe ng(\y Inperson, and severally acknowledged t%at as su?:h said officers they signed and-
‘delivered the foregol
‘Board of Directors‘a}
corporation for the

WITNESS my handag

. respectlvely

i 'e y d Cajfadi 1he corporate seal of the corporation to be atfixed thereto, pursuant to authority given by the:

- :’ Y R
:Q -1 9l '3‘ A Residentof .. Forter County

r‘.»ll‘}

i " ’She : ril Tokarski, an Officer of Bank One, Merrillville, NA

My Commission Ex

This instrument prepalﬁe
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepled; (b) Morigagor will pay all laxes and assessments imposed an the said property and wiil otherwise take
such action and exercise such forbearance as may be necessary in order thal the said property shall not hereafter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage”, such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable {o the Morigagee as its interest may
appear; (d) Mortgagor will deliver the palicy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate wrilten notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and emnowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, thal nothing contained in this paragraph 4 shall require Mortgagee to incur any

expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own name

5, Ifthe Mortgagor shalifa n 10 obtain any insyrance, s O ary for the performance of any
of Morlgagor's coyenants ab o Mwﬁi} i&o. N s for any such purpose shall be
:added to and become part o dness hereby secured.” Any amount.so add all ate of payment thereof by the
.Morigagee, bear interest at | L N@ﬂiﬂ tfbtiah sdI A '

65 Unless required by app ‘2w or unless Mortgagee has otherwise agreed in writing, \Morigagor shall not allow changes in the:
perty Wasi ad. Mortgagor shall not initiate or:

-use for. which all‘or-any part of (i ty Wasiatended an thasimeutigIasy ORI yastBkecu
.acqq‘iesce go f’. ;h.gnge §n t}\e ofing °‘°ss“‘%i‘1‘§" ﬂ Q&%@Nﬁmﬁé‘&“m@m' written ¢ nse . ‘ .
7.‘Mortgagee may make ¢ ause to be made reasonable entries upon and inspections of the Property at all reasonable times and
access thereto shall be permi!icd for thal purpose by the Mortgagor.

8. Mortgagor shall not seli or transfe; ny par!  Froperly, grant anoplion (o purchasa the same, lease the Property, sell the-
same by contract, transfer occupancy or possession of th roperty, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prier writien consent of Mortgages,

9, The Mortgagee at its option may exiend 1he tima for the payment of any indebledness hereby secured, or reduce the payments
thereon, or accept a note or renawal nole therelor, or releasa any part of the security, or any person Yfa\ for the indebtedness, without
consent of any junior lienholder, and without the consent of the Mortgagar, No such exiension, reduction, renewal or release shall effect-
the priority of this Mortgage or impair (! tity hereof in any manne isoever, or release, discharge or affect in any manner the
‘personal liability of the Mortgagor 1o the Morlgagee. No delay by the Morlgagee In the exercise of any of its rights héreunder shall
preciude the exercise thereof so long as the morigage is in defauitfsi@under and no failure of the Mortoagee to exercise any of his rights

because of one default shall preclude the exercise thereof fora subsequant defaull. The Morigagee may anforce any one or more of its
rights or remedies hereunder stsccessively or concurrently.

10. This Mortgage shall be sned and enforced by theiawsofthe'Saléa Indiana except where lortgagee by reason of a law of
the United States or a regula Ning promulgaled by ar agency-supefvising the Mortgagee | ted to have or enforce certain
provisions in this Mortgage th vent the Mortgagee mayelect 1o fiave those provisions tgage enforced in accordance
with the laws of the United S venl that any provisiop:otthi§Marigage conllicys vle law, such conflict shall not
affect other provisions of this r¢an be given etfegiivithontthe conflicting p ) this end the provisions of this
Mortgage are declared tobe s aotthatanyapplicabletawtimitingthe a rother charges permittediobe
collected from Mortgagor is ir - age, whether considered separately or together with

A" Qe | JC0 100 1IN 1S vigrigage, wih
other charges levied in connection with this Morigage, violates such law, and Mortgagor is entitled to the benetit of such law, such charge
gis‘nye’rﬁapy‘gaguc,ed_;o,%he exient necessary to eliminate such violation. For the purpose of determining whether any applicable law limiting
the amount of intérest or other charges permitted to be collected from Mortgagor has been violated, allindébtedness which is secured by
Ahis Mortgage or'evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection'With siich
-indebtedness which constitute interest, shall be deemed to be allocated and 'spread over thé stated term of the Agreement.

11. Ifthere is adefaultin the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
.abandon the aforesaid property, or if said real estate of any.part thereof should be attached, levied upon or sejzed, or if the Mortgagor
should become bankiupt or insolvént or make any assignment for the benefit of creditors, or if a receiver should be appointed for the

Mortgagor, then the entire indebiedness aforesaid shal, al Mortgages's option, become immediately due and payable, without riotice or
demand,:and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall

become entitled to the immediale possession of the aforesaid property together with the rents, Jssues, ‘income and profits therefrom and

all amounts due are payable without relief-from valuation or appraisement laws and Morigagor will pay‘all CGosts and atiorneys’ fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage. O

12. (1) The word “Mortgagor" as used herein shall include all persons executing this mongag.e andzﬁ'é'wo?;c! ‘rMél‘tﬁﬁgéb"' shall mean

its respective successors and assigns. The singular shall mean the plural and the plural shallmean the singular and the use of any gender
shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising any right-or remedy.hereunder or otherwise afforded

by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right-or remedy; (iil) Each-remedy providéd for in

this Morlgage is distinct and cumulalive to all other rights and remedies under this Mortgage or aﬂor_?ig’ﬁ by.applicable law or equity, and-
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee of their réspecfive successors and assigns.
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