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I'EAL ESTATE MORTGAGE N
This mortgage made on the 13 _ gay of ___APRIL 11990 patween  THEODORE RUSSELL STRICKLI

PATRICIA A, STRICKLIN - hereinafter referred to as MORTGAGORS, and ASSOCIATES FINANCIAL

ERVICES COMPANY OF IN"*NA, INC., whose acavess s 2136 45 TH ST HIGHLAND 4,32 2 ':z(i‘
/

lana, hereinatter referred to as MORTGAGEE. /"

WITNESSETH: Mortgagors jointly and severally gr: -, bargain, sell, convey and mortgage to Morigagee, its successors and assigns, the real prop'e?yﬁ. o
AR

‘ hereinafter described as security for the payment of a 13un agreement of even date herewith in the amount of $. 382“18..]..2“,.‘,...,:;}“ e “L L
Interest as prgvided in the loan agreemant which has a tnal payment date of » L2005 ‘ Tl

The proparty hereby miorgaged, and described bek w, Includes all improvements and fixtures now atached 1556ther with easements; rights, privileges;

Interests; 'rents and profiis. L . .
........ YO HAVE AND TO HOLD the sald property hereiiufier described, with all the privileges and appurténances thereunio belonging uinto mortgages, its

. Buccessors and assigns, forever; and Morigagors hereby covenant that morigagors are seized of good and perfect title 10 sald property in fee simple and have -
authority to convey the same, that the title so conveyedis-» ar, free and unencumbered except as herelnatter appears and thal morigagors will forever warrant and
defend the same unto morigagee against all claims wizkioever except those prior encumbrances, If any, hereinafter shown,

I mortgagors shall fully perform all the terms and coriditions of this morigage and shall pay In fullIn accordance with its terms, the obligations which this
mortgage secures, then this morigage shall be null, void and of no further force and etfect. o )

MORYGAGORS AGREE:; To keep the morigaged p “perty, Including the bulldings and improvements thereon, fullyinsured at all imes against all hazards
with an insurance company authorized to do business In the :tate of Indiana, acceptable to Mortgagee, which policy shall conlaln a loss:payable clause in favor of
Mortgagee as its Interest may appear, and if Mortgagors fai *0 do so, they hereby authorize Mortgagee to insure or renew insurance on sald property inasumnot
exceeding the amount of Mortgagors indebtedness for a 1,0.1od not exceeding the term of such indebtedness and to charge Morigagors with the premium thereon,
or to add such premium fo Mortgagor’s indebtedness. If Mortgagee elects to walve such Insurance Mortgagors agree o be fully responsible for damage or loss
resulting from any cause whalsoever. Morigagors agree that any sumis advanced or expended by Mortgagee forthe protection or preservation of the property shall
be repaid upon demand and if not so paid shall be secured hereby. Morigagors further agree: To pay all taxes, assessments, bllls for repalrs and any, other. :
expenses incident to the ownership of the mortgaged property when due In order that no lien superior tothat of this mortgage and not now existing may be created
against the property during the term of this mortgage, and to pay, when due, allinstaliments of interest and principal on account of any Indebtedness which may be :
secured by a lien superior to the lien of this mortgage and exisling on the date hereo, It Mortgagors fail to make any ol the foregoing payments, they hereby
authorize Mortgagee to pay the same on thelr behalf, and *o charge Mortgagors with the amount 80 pald, adding the same to Morigagor’s Indebtedness secured
hereby. To exercige due diligence in the operation, man&ge: 1ent and occupation of the mortgaged property and improvements thereon; and notlo commit or allow
waste on the mortgaged premises, and to keep the mort :yed property in its present condition and repalr, normal and ordinary depreciation ‘excepted,-

0

_ M default be made in the term e Inthe payment of any Installments:
when due, or If Mortgagors shall be 0 i @k an assignment for inebaneflt ¢ receiver appointed, or should the
morigaged property or any part th léviag p@ ) 1BPipscntatio slalements of Mortgagors hereln;
contained be incorrect or if the Mor andopdie mo ggg property, or sell or attempt t¢ soll | the'same, then the. whole amount:

‘- - hereby secured shall, at Morigaget cOmgl d olice or dgmand o collectible In a sult at law or.by .
. - foreclogure of this m@’ﬂgaaei In any meﬂ"m !h. ne esslon of the morigaged property::
>« . withtherents, Issues; income and p relror, With or without foreclosure or other proceedings. Mortgagors =12t o 28ts which may be incurred or pald s
.. by Mortgagee In connection:with ar ¢ { i .e(g%? ot this mortgage and in the even of:

" foreclosure of this moigage; Mortgapors willpayto Moligsyes, ina 0 taxable costs, and &F able fee foj. tho search made and preparation for sich -
¢ paymen(smade (o prevent or remove the lmpgq];gqn

foreclosure, logether with all thér and fiiriher expan: 3 M(&Nﬁ Y eand

of liens or claims against the property and expensaogig%?(gep and repal r_ma.&e in orcor to place the same In a condiilon to be sold,

The Mortgagee has the option o demand that the batiince due on the loan secured by this morigage be pald in full on the third anniversary date of the loan

date of the loan and annually on each subsequent ann'ves: ary dale, 111} lionls ex +d, Morlgag 8 given writtan notice of the election at least 80

days before payment In full is due, Il payment is el m & 1 when,due Morigagee hasiihe right to exerciserany romedies permitted under this mortgage,
No fallure on the part of Morigagae to exercise any <1 its rights hereunder for dafaulls of breaches ol covenan! shallbe construed to prejudiceits rightsinthe

event of any other or subsequent dé/aulls or bieachss or 2venant, and no delay on the part vorigages In axercising any of such rights shall be construed to

~preclude It from the exercise thereof a! any time during \':» continuance of any such defaull or breach o venani; and Morigagee may enforce any one or more
remedies hereunder successively or cancurrently at lis cotion.

_Allrights and obllgéubns hereunder shall axtend I anJ be binding upon the severalhe!s, successors, execulors, administrators and assigns of the parties

“hereto.
The plural as used in this instrument shaii incitda ke singuiar where applicabie.
ol fhefealpropenyherebymor ‘edlslbchledln .-..LAKE s , . County, State of Indlana, and is described
.as follows:
LOT EIGHT (8), IN BLOCK FOUR/{4), IN E.ZE, LEWIS' GRAND PARK SUBDIVISION,
IN ‘THE CI . HAMMOND. AS-EER PLAT THEREOF RECORDED It T BOOK 24,
. PAGE 78, QFFICE OF- THE RECORDER /OF' LAKE COUNTY NA. '
J e this mortanae cethe dav ahaie eh; ) ,
s \ P
~MORTGAGOR - "IN — - MORTG4GOR
. ORTG PATRICIA-A, STRICKLIN T@4aor
PHEODORE: RUSSELL TR LK NoWLEDGE N NT BY INDIVIDUAL OR PARTNERSHIP BORROWER. T E R ‘
STATE OF -INDIANA,: COUNTY.OF ”TN('F' - et 08§, : AN - N ’?-‘,"'?‘_‘. o 1
HNETE Nk ;;i\é,w%ﬁgmﬁ;g'pmgy public In and far 3ald county’and state, personally appeared . THEODORE RUSSEL‘?;{’T'RME_ .
. e . a" o
- : — = anlg;acknovi(egggg
"In:the exectilion of the foregoing mortgage. - R X
N RGR S - - 4
v byt dedial . , . - : ;
§€@,¥/|Tg{es§5wuenso;= I have hereunto subscribcd v name and affixed my official seal this _Z.LZLday o foery” J@m‘yﬁ
o I:‘"‘ -.“_’ 4‘.JL' 3 N o~’ = .
; é‘“l\":g’e':-:'t-ﬁ’.r‘ ‘ Ll <]
My, orbmfésiori Expirés:' . . Z : .
A o SN 1 RN § ) " "NOTARY PUBLIC
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P e L & . MARK MANISCALCO, PORTER
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MELISSA A. GRAH
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