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MORTGAGE

THIS MORTGAGE ("Securfty Instrument") is given on April 10th, 1990
The mortgagor is THOMAS J. DOWLING & WILMA M, DOWLING

HUSBAND AND WIFE
("Borrower"), This Security Instrument is given to INB NATIONAL BANK, NORTHWEST
which §s organized and existing under the laws of the State of INDIANA , and whose address is

437 SOUTH STREET LAFAYETTE, INDIANA 47902
("Lender"),
Borrower owes Lender the p °
Forty Thousand and 00/100 Document lS
i by Borrower’s note

dated the same date ss thi ’E’QQRF rdvi ! . with-the full debt
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' "dué‘ﬂbcd”p?opc, locltoc yin <
PARCEL
Lote 6 | 7 in Block 9 im Lake Shore Addition to Cedar Lake, as per plat

thereol, recorded in Plat Book 20 page 9, in the Offlce of the Recorder of Lake

County, Indiane

PARCEL
A part of the abandoned right-of-way a2'the/Chicago, Indianapolis and Loulsvi
. Railroad the South.1/2 of Section 2} -Tounship 32 North, ::nlc 9 Wer! ‘ f rt‘l‘:e

2nd .Peincipal Meridian, in the Town of Cedsr -1gke, Lake County, Indir )

that pa f. cutlot "B" Ln Lake Slicte Addition to'Cedsr Lake, as per pi

thereof rded inPlat. Book 2D page §, £n tha 0ftice of the Record ake

County, “ribed in ona tract se—fcllowsi Commencing at | eant 2

corper k 9 in Laka Shora Additfon-to Cedar Lake, erly S 5 o

llon( t‘ i of sald Lot 7 esiended Sutorly to the lae ) = 2 >

souther elong EheShaf vl nist ake £0s pot the oY & LeH
] e 1 m.: - e

utcndm Weaterly along the Southet 1y A ' 8:’? 2 :: -

Block:y ln TICE nka Shore Mdltlon to c«m ‘Lake, extended Easterl , to the He PN

.louthout ‘eorneriof sald Lot 6 in Block 9 in u“.uh Shore Addltl::l to c.:or e, = :"5_3.53

u::; t:n:;' Ibr::::l{ along O:h. Basterly line of Lots ¢ and 7 in Block 9:in *i co S X .5

«oaid :Lake ' Bhote tion. to:Ceder:Lake to,the point of beginaing, e t: S -

foot essement along’.the Uutorly olde tlnnol." ‘ o exsepeithe 10 f. .:n:. § <i§

PARCEL III: = % ‘?’

The South 75 feet of the North 125 feet of Out Lot “B' including the 60 feet '

abandoned right~of-way of the Chicago, Indlanapolis and louisville Reilroad

adjoining said lot on the West, Lake SBhore Addition to Cadar Lake as shown in

Plat Book 20 page 9, Lake County, Indiana.

which has the address of 13900 HUSEMAN PLACE ‘ CEDAR LAKE .
{Street) (cityl

("Property Address");

Indiana 46303
(2ip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures

sppurtenances,
ALl replacements and additions shall also be covered by the Security

now or hereafter a part of the property.
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property fs unencurbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property asgainst all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by, jurisdiction,to constitute.a, uniform security -instrument. covering real .property.
' - Form:3015 12/83°
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St UNIFORM-COVENANTS, Roffower and Lender covenant and agree.as follows: .
1, Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay.when due the
principal of and interest:on:the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Fujds of Taies and Insurance. subject to applicable Jaw or to @ written waiver by Lender, Borrower

shal| pay, to.Lender on the"day. monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®)' ‘equal--to one-twelfth ofs (a) yearly taxes and assessments which may attain priority over this Security
Jnstrument; (b) ysarly leasehold payments or ground rents on'the Property, f{f sny; (c) yearly hazard fnsurance
fnsurance premiums;. end (d) yearly' mortgage fnsurance premiuns, if:any, These Items-are called Vescrow ftems,»
Lender may-estimate the Funds:dueon:the basis of current data snd reasoniable estimates of future escrow ftems,

Jhe Funds-shall: be:held:in sn:ipstitution the déposits or accounts of which are insured or guaranteed by. o

federal or state'agency (including Lender §f-Lender fs-suchan"fnstitution). Lender shall apply the Funds to pay-the.

‘escrow Iiéhe,,  Lender may not charge for holding'and applying:the Funds; analyi(ng the account.or verifying the:
€icrov itema,;unless Lender' pays Borrower fnterest on the Funds and applicable- law permits :Lenderto make such:&:
charge. Borrower and-Lender may- sgree.in-writing that interest shallibe paid on the ‘Funds Unless.an agreéement::fs

made o -applicable law Fequires interestito be paid, -Lender shall not.-be Fequiredito pay,:Borrower. any, interest or

€arnings:on-the:Funds, Lender shall: give: to Borre ¥, without:charge;; an snnual accounting of the . Fqﬂi.i}nb’t}lh’

credits and:debits to‘the Funds and:the:purpose for which™each debft to the Funds was made. The Funds aré pledged as
additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow ftems, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. 1f the amount of the fFunds held by Lender s not sufficient to pay the escrow items when due, Borrower shatl
pay to Lender any amount hecessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or fts acquisition by Lender, any Funds hetd by
Lender at the time of application as a credit sgainst the sums secured by this Security Instrument.

o B VT Mg v

3. Application of Pay ¢ 8¢ jved by Lender under
paragraphs 1 and 2 shall ¢ ,_to late charges due under the ‘0 prepayment charges
due under the Note; thirc & emﬂﬁl&m&nﬁls'. it, to principal due.

4, Charges; Liens.B¢ 6 h @{gs, Mi ms fifesfond i ; ettributable to the ‘
Property which may attair ity over this~ security Inst A d paymen -ound rents, {f any. ‘
Borrower shall pay these oot TNEy iR the enne r.if no )at monner, Borrower !
g!\&l,l pay. them on.time directly to the person oumgﬁmix!ggmﬁpé y furn to Lender all notices of i
amcunts to be-patd under this paragreptibl €l fl sarkome rttioge fapents-dlesgdly, Borroucr shall prompt Ly . furnfsh
; ito Lender receipts evidencing the payments;

i A Borrower- shal lspronptly.discharge any-lien which hes priority. over this Security-Insts it unless Borrower:- |
f (a) agreesyin.writingito the :pay, f. the ‘secut the Ljen ' manner acceptable. to Lender; (b) |
: :coptests in-goodifalthithe Lien by, Jor defends”aga itzenforcensntiol the Lien, imubegs! iproceedings which in the: »‘
Lender’s opinion operate to prevent the enforcement of the Lien or forfciture of any 't of the Property; or (c)
secures from the holder of the lie ngreement :isfactory to Lenx subordinating Ahe )n to this Security |
Instrument. If Lender determines that ony part of the Property is subjcet to o licn.which may attain priority over |
this Security Instrument, Lender may give BorrowWer notice identifying the licn. Borrower shall satisfy the lien or
take one or more of the actions sct forth above within 10 days of the giving of notice.
5. Hazard Insurance Borrower shall keep the improvements now existing or hercafter crected on the Property
. insured against loss by », hazards included within the term Hextended coverage" and any other hazards for which
: Lender requires fnsuranc ts fnsurance shall be sefntafned{nsthe amounts and for periods that Lender
: requires. The insurance carcier providing the insurafce shall be-ghosen by Borrower subject to Lender's spproval
‘ which shall not be unrea ly withheld.
All insurance pol 4 renewals shall be scceptabte to'Lender and shall i a standsrd mortgage
: clause. Lender shall hav t hold the policiss ond renawals. If Lender red rrower shall promptly
give to Lender all recei swemiums and remewalynotices. . In the event of wer shall give prompt
a notice to the insurance der. Lender maylmake.peact of loss if not by Borrower.
) Unless Lender anc 56 fn Writing,  insurance fed to restoration or
repair of the property damaged, if the restoration or repair s economically irtg  security s not
v \esgenéd. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
§ fnsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with :
| eny excess paid to Borrower. If Borrower abandons the Property, or does not -enswer within 30.days a notice from :
Lender that -the insurance carrier has offered to settle a'claim, then Lender may collect the: insurance .proceeds. ;
Lender may use: the procéeds: to repair or restore the Property or to pay sums secured.by this security :lnstrument, 4

uhather or not then due. The 30-day-period will begin when the notice fs given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. [f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Llender to the extent of
the sums secured by this Security Instrument immediately prior to acquisition.

6. Preservation and Malntenance of Property; Leaseholds. gorrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument isona
leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over this security instrument, appesring in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to.Borrower requesting .payment,

I




) ]f Lender required mortgage jnsurance as a condition of making the loan secured by this Security Instrument,
Borrowérshal| pay:the premiums required to maintain the:insurance in effect-until such time as the requirement for
the:insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable |aw,

. 8. inspection. :Lender or ‘i§s agerit may make reasonable entries upon and inspection of the Property, Lender
| shall: give: BorFower notice at' the time of or prior to an:inspection specying reasonable cause for inépection,

9 Mmmﬂon The: proceeds of: -any -award or-claim-for damages, direct or consequential, in comectlon with
any.. cmdematlon o OC'LOI' “taking of any part of the Property, or for conveysnce in tieu of condemnation, are hereby
‘agsigned and shalltbe: paid to.Lender,

!n the: event: of, 8- total . taking:of :the Property, the proceeds shall-be applied.to the sums secured by this
’ucurity Instrument;- uhnther OF not then due, with any excess paid to Sorrower. In the event of.a. parthl taking of
the:Property, unless Borrower. and:Lender- otherwise agree-in writing, the:sums secured by this Securfty. Instrument
shall be:reduced by -the amount: of the- procnda uultlpl jed by. theafolloy!m fraction: .(&) the total amount of the
oUms :secured immediately’ before: the. tnkim, divided by (b)- the hlr market value“of the Property Imedmely before
the.taking. Any.balance shall be’paid.to Borrower.

: Ifithe"Propertyis.abondoned, by. Sorrower,.or*if, after notice: by Lender to; lorrmr thatithe: cmdemorxoffcn

' to.make’ cnuurdroruettlc'o claim for dms«, lorroucL foyo tpsrospond to Lendormlthin :30 days after:the date.

! ithe noticesis: :given, Lender ié suthorized'to collcct :ond epply the proceeds, st {ts’ Option,- efthér to restoration or
repoir of the*Property ‘or to the”sums: secured'by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification or amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower!s successors in interest, Any forbearance by Lender in excerising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenants and agreements of
this Security Instrument sl j f er, subject to the
provisions of paragraph 17 P and agreements shatl ebe jol + Any Borrower who
co-signs this Security Ins D hdl Nota: Ca)l 1&\\ | Instrument only to

mortgage, grant and convey r's interest in the Property under the terms of ty Instrument; (b)

is not obligated to pay th ﬂ@q}QE ini Aﬁlj der and any other
Borrower may agree to exte , ity, AoF régard \ s of this Security

Instrument or the Note wit! IBpriendris st ent is th rope

12, Loan Charges. If the loan sec rit &t( s jecg to a la h sets maximum loan
-charges, and that law is finally fnterpﬂwxat&&wﬂl{n%ﬁ’ !3&9&' rges collm } or to.be collected
in.connection with the loan cxceed: the. permitted imits; then: (a) any such- loan charge shall be reduced by the
amount: necessary to'reduce the charge to-the: permitted timit; and (b)- any sums already collected from Borrower which-
exceeded pemitted Limfts: . { be.r xed 0.8or 'nde' ay choose t e this refund by reducing the
principal owed ‘under the'Note or:by making a: dir_et_:t aymeqt Borrower, . | refund’ reduces principal, the
reduction will be trecated os a partial prepayment without any prcpayment charge under the Note.

13. Legislation Affecting Lender's Rig enactment or expiration applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforccable according to its terms, Lender, at fts
option, may require fmmediate poyment in full of a sums sccured by this Sccurity Instrument and may fnvoke any
remedies permitted by paragraph 19, ler exerciscs this opt cnder shall take the steps specified in the
second paragraph of paragraph 17.

14. Notlces. Any notice to Borrower provided for dnithis Szeticity Instrument shall be given by delivering it

or by mailing it by first cl mail unless appliceblelaw requiteés use of another meth his notice shall be
directed to the Property A 55 or any other address/Bgrrower designiétes by notice to Lender ny notice to Lender
shall be given by first « nail to Lender’s addiess stated herein or any other addr ender designates by
notice to Borrower. Any no ided for this Security Ifnistrumentishall be deemed to f given to 8orrower
or Lender when given as pr his paragraph.

15. Governing Law; S 'his Security Iheteimentishall be governcd and the law of the
jurisdiction in which the | »d, In the event that any provision o Security Instrument
or the Note conflicts wi ¢ s of this Security

Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16.. Borrowor's Copy.: Borrower shall be given one conformed copy ofthe Note and of this Security Instrument,

17. Transfer of the Property.or a Beneficlal Interest in Borrower. If all of any part:of the Property or any.
interest fn it is soldior transférred (or if.a beneficial fnterest ‘in Borrower is sold or- transferred and. Borrower )
‘s not a natural person) without Lender’s prior written consent, ‘Lender may, at fts option, require {mmediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pperiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and the Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,
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NON-UN] FORM. COVENANTS, Borrower and Lender further covenant’and agree as:.follows:

19, Accoloration; “Remedies. Lefider shiall glve iotice to - Bofrower pridr 10 scceleration following Borrower's breach of any.
covmmonorummﬂnmlo&wmvlnwummt(butnotpdwtomolmﬂouum paragraphs 13 and - A7 uniess applicable law
PIOVIdés ottierwisa), Tho NONCe shall spscly: (a)'the defaiult; (b)-the action Tequirad to Guie the default;_(c) & date, not less than
ao.day”ﬂrommodmm»omlldvmtoaonm. bvwhlchmodohunmmtbocw.md (d)mthumbwomodmunon
OF biefor® the'data apecified In’ the Rotice may, Fesult Iy’ accelerition’ of thé #ims aécured by this: Security Inatrument, . foreclosure
bvymm*up«nnodngandudooimnFﬂunnv1hondknummlunwwumuunauwnntofvnthmttordhmhhndhwaa»kuﬁal
iﬁdﬂnt&pﬁlosunnuamnﬁuodouwopnunodngwnlmmnuuumaocaddhﬂhwanyoﬂnrdwuuoof!mwwmwtoundhnﬁqv
and foreciosurs, If the_ défault s not cured on or Monm&bmhhmﬂu.umltmoplbnmy,,m immediate -
plymm in full of all sums’ ucuudbythls s«:umy lnqutMMWWmemmwmmw-
Judiclal procesding. Lefider ahall be entitied to collect all eipénses lcuied In piirsuing the the Femedies providéd in this paragraph 19,.
mdmlmmhutmnummoduunnuwuNanunqnnnnalndcoﬂbeﬂﬂwooWGuwa

20 Lender In Possession, 'Upbn'acceleretion under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and

then to the sums
secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Walver of Homestead,  Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, into and shall amend

e i e e TYOCHRHEHEY ot
NOT OFFICIAL!

m Adjustable Rate . Condominium Rider Family Rider
This Document is the property of

T radunted paymen: e 1ad] st evesgrits sissrcl |
lj Other(s) [specif

BY SIGNING BELOW, Borrowcr accepts and rees to the terms and covenants containcd in this Security
Instrument and in any rider(s) executed Borrower and recort with i

e
/ 7’ / Fp /
LAA“( k=t [ __— (Seal)

THOMAS J, DAWLING ) -Borrower

b%/:u(f”"—"/ /7). W‘t" . ; _. (Seal)
“WILMA M. DOWLING -

Borrower

Signed, sealed and delivercd in the prese of :

= ’ — (Scal)
-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgment]

STATE OF INDIANA, Tippecanoe County ss:
!, A. Rebecca Doty , @ Notary Public in and for said county and state
do hereby certify that Thomas J. Dowling and Wilma M. Dowling, husband and
wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed

signed and delivered the said instrument as a free and voluntary act, for the uses and pursoses therein
. .a';}"', ‘ .
set forth. o
leqn\\)hﬁbf'"mvlhand and official seal, this 10th day of April . 1990
o0 \ e
$\\\\ {;‘% ““':‘.'C /' ,’ : : /)
My ian xpnrcs. " / / Vi
N \fj ':_ / (§ ‘J ey
Pad .;’ g -‘\ ':. ’ v
g =i Y&ﬁzs 91‘ z A. Rebecca Doty NewryPublle 7
Toe s e s 5‘{’:: Resident of Tippecanoe County
:;.5-,.‘%’ "'l".‘~M‘:’?'S:— . } . . L B
A -r‘. A (] > Ry .
%;&'* a, i dﬁ'&q‘: ')\*Q\ %
(/ YR
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ADJUSTABLE RATE RIDER:
1: YEAR: AUCTION AVERAGE TREASURY. INDEX-RATE CAPS
THIS ADJUSTABLE RATE RIDER’s made this_10the

Incorporated inlo and shall be desmed 16 amend and supple ??l.“ — rn&f 192&}&0:% ed (th
Jncorporated into and e deemed 1o amend and supplement the Moriga .,Bm, Trust or Secur (
*Security instrument®) of the same date given by the Undersignied (the 'Bon.gw«') to secure an'omr’c'yAdﬁut :

-Rate Note (the "Note?) 10,INB National Bank; Northwest (the "Lender") of the same date ‘and doyering the property.

described n the Security. insjriment and localed at:

113900+ Hiiséniati - Place, :Cedar Lake, IN .46303. ... . .. ... ... .
‘ (Property Address)’

“THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE AND;THE MONTHLY. . ..

' PAYMENT.JTHE NOTE LIMITS THE AMOUNT.THE BORROWER'S ADJUSTABLE INTEREST.RATE CAN CHANGE AT
ANY.ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWERMUSTPAY, =~ "' ° ~ 7~

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 10.25 %, The Note provides for changes in the adjustable
interest rate and the monthly paymaents, as follows:

Adjustable Interest Rate and Monthly Payment Changes

(A) Change Dates
The adjustable Interest rate the Borrower will be charged may change on the first day of ‘May '
19 93, and on that rt \ srest rate could

“jpgs et The ';%%WW% o S on which he
Ty B e N O OFFICIAL!

(8) The In

... Index for Measy TM@sttmlﬁﬁnmufbt Wﬂf hich your interest rate will
be tied is the averags of the most r onwmﬂqus ree month m nwo ‘Auction avarage U.S: Government
Treasury Bills, quot<d on a bank disesunt e Qm&ﬁﬂﬂ iithe Federal Roserve Bulletin and’
‘made avallable by 1= Federal Reserve Board In Statistical Release H.15 (519). The most recct'index figiire -

i .

<avallabje as of the date forty five (45) days bafore each Change Date is called the “Current:Ir

- ‘Wthie 1iidéi s fo longer available, the Note Holder will chocse & new Index which Is based upon comparable
Information. The Note Holder will give the borrower notice of this choice,

(C) Calculation of Changes

Before each Change Date, the/Note Holder will calculate the new interast rate by adding Three
percentage points (3.0 %) lathe Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of ane paicentage point (0.125%). Subject to the limits stated in Section 1(D) below, this rounded
amount will be the new Interest rate until the next Change Date.

The Note Halder will then determine the-amsunit ol the monthly payment that wou'd be sufficient to repay the
unpald principal that ths Borrower Is expected t6:6wa at the Charige Date in full on the maturity date at the new

interest rate In subs fly equal payments. TH& result-of this caictlation will be the new nt of the monthly
payment.

(D) Limits ate Changes

The intere var (s required to-psy abthe first Change Dat ater than 12.25% or
less than _8,25%. rest rate will nevar be incraased or dec jle Change Date by

more than two percaniage polnls (2.0%) from the rale of Interest the Bomower has been paylng lor the preceding
12 months . The interest rate will never be greater than 16.25 6

(E) Effective Dato of Changes . . .

The new Interest Rate will become effective on each Change Date. The Borrower will pay the amount of the:
‘amount of the new monthly payment beginning on the first (1st) Payment Date afterthe Change Date until the amoint
-of the monthly payment changes-again. '

(F) Notice of Changes

The Note Holder will deliver or mail to the borrower a notice of any changes in the adjustable interest rate and
the amount of the monthly paymaent before the effective date of any change. The notice will include information
required by law to be given to the borrower and also the title and telephone number of a person who will answer any
question the Borrower may have regarding the notice.

2 Transfer of the Property or a Beneficial Interest in Borrower

(A) Transfer of the Property or a Beneficial Interest in Borrower.

It all or any part of the Property or any interest in it Is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its option, require Inmediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transteree; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
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' accepiable 1o Lender and that obligates the transieree 1o keep all the promises and ‘agreements made in the Note and’
. in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

N Lender consents to sald assumption, the celling rate under the Note will be recaiculated to equal six (6)
percent over the start rate at time'of assumption; which rate shall not exceed.. . . 21.0 %,

’ . ¥ Lender omcbos the optlon to require immediate payment in full, Lender shall give Borrower notice of
‘acceleration, The notice shall provide a ' period of not less than thlny (30) days froim the date the notice is delivered or
.malled within which Borrower must pay al sums secured by this Security instrument. if Borrower:falls 1o pay these

sUme priof 1o the expiration of this period; Lender may. invoke any.rémedies permitted by this Security Instrument
:.wnm"t':'mm nodz‘zt do(t.mnd on Bomw o . por o .

wrwpr gt

Tho lmm.oou will not po‘cml any liéfiof moehanlel or materialmen to attach 16 the mongagod promisas,

BY SIGNING BELOW, Borrower accepts and agrees to the tearms and covenants contained in this
Adjustable Rate Rider.

Borrower

Thomag/J, Dowling

//%A7e.«//7j %&{61 (;*)C..ﬂ

“Homower  yilma M, Dowling /
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