Record and return to:
Gainer ban QS'M
. 095848 MORTGAGE oank

8585 Broadway
Merrillville, IN 46410

‘ THIS MORTGAGE is made this .
4 19 90 between the Mortgagor,

6 dayof  April
Dan White and Cherry white

(herein *'Borrower"'), and the Mortgagee,
GAINER BANK
existing under the laws of THE UNITED STATES OF AMERICA
whose address is .

» & corporation organized and
8585 BROADWAY, MERRILLVILLE, IN 46410
1

(herein "*Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, § 8,000.00
which indebtedness is evidenced by Borrower's note dated

. and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableyap in 60 month ly instaliments

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake

State of Indiana:

e

The East. 5 feet of Lot 69, all of Lot 70, and the West

12 & feet of Lot 71 in Block 2 in Chicaap-Tolleston
Lanc
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which has the address of 2211 Nichols P1. . Gary '
|Street) [City]
Indiana 46407-2143 (herein **Property Address");
[21p Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. g Y
INDIANA~SECOND MORTGAGE— 1/80—FNMAIFHLMC UNIFORM INSTRUMENT % ()‘/
— form 3815 é
@D.:76 (N) es0 VMP MORTGAGE FORMS * (3131283.8100 * (800)521-7201
L» - s S AP TOR Stin it v Vb it ittt it .




v ey . e e -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when dJue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground renis on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if' any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obltgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender

‘may.agree in_writing at the time of execution of this Mortg.tge that interest on the Funds,gj)_;tll be pald to_Borrower, and.

upless siich agreement is made or applicable law requires such interest to be paid, Lender shall‘nof:be reqiiireditopay:
Borrower any interest or earnings on the Funds:: iLendér shall give to Borrower, without charge, an annual’ accountlnglof :
the Funds showing credits and debits to the Funds and:the purpose for which each débit'to the Fuifids was made; The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender; together with thie future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due. such excess shall-be, at Borrower s:opfion,
either promptly repatd to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurancc premiums and ground rents as they fall
due,‘Borrower shall'pay » payments as Lender

may require. Q ' 24 1

Upon payment in fi ¥'Secufe yﬂi i& l!gﬂgt? Lll!:erlsﬁtll t. \ Borrower any Funds
held by Lender,-If unde N@T Q Ei:@lh is acquired by Lender,
Lendét shall.apply,.no I i immediately prior tothe sa (] 'Its acqui )y Lender, any Funds

held by Lender at the time of «p/idtion #9aereditagainst ﬁ!ﬂt\hﬂ Mogage

3. Appllcotlon of Payments, Unl g* crw E!l ayments received by Lender under the
Note and paragraphs | and 2 hereofﬁl%) ¢ app%ic@ § ?t t?i(; (lfl:ﬂ( of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on thc Note, and then to the principal of the Note.

4. Prior Mortgages and Dec Trust Jens wer sha 1 all of Borrower's obligations

under any mortgage, decd of trust or other seeurity agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or/ causc to be paid- all taxes,

~assessments and other charges, fines and impositions attributable to the Property whici may attain a-priority over this

Mortgage. and leasehold payments or ground rents, i any.

‘5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured ‘against loss'by fire, hazards inciuded within the term “extcnded cover,,,e". and such other hazards.as Lendet
may require and in such amounts and for such periods as Lender may require.

The insurance carrie ‘owdmg the insurance shai e .chases bty Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withlgia: All insurasce policies and renewals thereof shall be in a form
acceptable to Lender. ar all include a standard™ntortgage-elaustiin favor of and in a fi icceptable to Lender,
Lender shall have the rig 1d the policies and Tenawals.thereod, stibject to the terms ortgage, deed of trust
or other security agreem: ien which has priority over thisMorigage.

In the event of loss, i give prompt naticetothdinsurance carricp :nder may make proof
of loss if not made prom,

If the Property is abandoned ver, or if Borrower fails to respot 30 days from the date

notice is mailed by Lcnder to Borrower that the insurance carrier offcrs to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall.require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may.make or cause to be made reasonable entries upon and inspections of the Property,

providéd that: Lender. shall: gtve Borrower notice ;prior to any such inspection specifying reasonable cause:therefor

related to Lender's intefést in the' Property
:9, Condemnation, The. proceeds- .of:dny.award or claim for damages. direct or consequential, in connection:with

, -any, coridémnation: or. other taktng of the.Property. or part:thereof,or for.conyeyance in:lieu ‘of: condémnation, .are
" 3hereby a§sl§iied and!shallibe paidftoibender. subject to the téi‘-r"i'ts ofrany, mortgage, deed*oﬁtrust or. other,security agree—, .
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. IQ. Borrower Not Released; Forhearance By Lender Not a8 Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
‘Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.:

13, Goveming.Law;. Severability, The state and local laws applicable to:this Mortgage shiall ‘be the laws of the
jurisdiction:in which the Property is located, The foregoing sentence shall not limit the applicability of ‘Federal law to
this Mortgage. Inthe event that any provision or clause of this Mortgage or the Note conflicts with applicablé law, such
conflict. shall not: affect other provisions of this :Mortgage or the-Note* which can :be given: effect: without the-
-c’:o‘nﬂicting:'g;ovisio’ri.-“““‘"' thic and tha f\rnuaginnc of thic Martoaoe and the Nate are declared to be:severgble. As used%
herein, ‘‘costs"”,, *'exf ngys feestinclude all_sums .10 the bited by applicable law
+or limited herein, Document 18

14, :Borrower's ( wer siyall be-furnished:a.conforiied copy of the N 1is Mortgage at the tiriie
atesesaemeraterrccoinion Y T O F B 1CIA L]
|

15.:Rehabilitation Loss mm nt Barrower. shall:fulfill all of Borrower's obligatic der any home rehabilita:
tion; improyement, repair, or.otH ﬁxm

P 4

' g‘.l‘gj'msgdf"d*,é‘féjﬁfsiﬁﬁf which: Boifower -may have:-against partics Who stpply.labor;:materials or WicésiincbnnectibnWith’i‘
improyements made {o the Property.. . . ‘ L e
16.. Transfer ofythe Property.ora Beneliclal Inter est In Borrower, If all orany part of the Property.or any interest:

st iis so)d ‘OF trafisferred (or if'a befieficialtintcrestiin Borrower.is sold or transfepred ant orrower is not:a natural

.....

person), withiout:Lender’s prior wriften-consen!, Lender may, atits option, reqtire inme té payment.in full’of all; . ;
‘sums -secured’ by. this- Mortgage. However, this option shall not be exercised by kender | xercise is prohibited by -

federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a
period of not less than 30 days frouvthe date the notice is deliveiedor mailed within which Borrower must pay all suins
secured by this Mortgage. If Borrower fails to pay thescisums prior 1o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowt fusthee notice or demand on Borrower.

NoN-UNIFORM CovENANTS. Borrower and;Lender furthec’covenant and agree as folows:

17, Acceleratior sedies, Except as provided in paragraph 16 hereof, upon [ er's breach of any cove.
nant or agreement o *¢ In this Mortgage, including the cevenants to pay wa ny sums secured by this
Morigage, Lender p: leration shall give netice to Borrower as provided ph .12 hereof specifying:
(1) the beach; (2) th 2d 1o cure suchi@ieachi'|3) date, not less 1 om the date the notice is
malled to Borrower, ach must be cured; and (4) that falluri ach on or before the date
specified In the notice may resull li acceleration of the sums-secured by this Mortgage, foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums securéd by this Mortgage to be immeédiately due and payable without further
‘demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expeiises of foreclosure, including, but not limited to, reasonable attorneys! fees, and costs of documentary evidence,
abstracts and title reports. R
18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this"Mortgage.
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior toentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of z.md manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver {hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lun)tted to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Wailver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

- IN WITNESS WHEREOF, Borrower has executed.this Mortgage. .
R) o WATe 79
e e A L N S
, : L . a* ' Borrower":

O
s 4,

‘Dan- White
. $ vl X '
QUERISvN (Se )',
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cherry: White S I ‘Borfowey
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P el date

o (SEal)
‘Borrower

Document isC |
STATE OF INDIANA, NOT OFFICIAt! 3o

On this 6 ril 190 ) ie, the undérsigned; a

a8 . AP . )¢
Notary Public in and for said Ik’(ﬁlgﬂmmm lﬂaﬁhmllﬂoml‘@éﬂf .
the Lake CoundtapkRwiedgeddgekecution o!

WITNESS my hand and official seal.

My Comimission expire

NE L. HENNING: | (,S Al
"ARY PUBLIC, a8 County Indiann D
OmMMission @xpiras duly 28¢ 1092 Notary Public

dont of Feite: Gounty Indiaikesident of
This instiuinent wa: prepared by: C. . Connazsy Wics President
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