HOME EQUITY

' BA NK?ONE 0958 6 4 REAL ESTATE MORTGAGE

This Mortgage made this _6th _day of __ April ,19 90___ by and
1 between_Gerald L. Hancock and Linda L. Hancock, husband and wife, as tenants by the entirety
of _Lake County, Indiana gg;ereinaner “Mortgagor") and BANK ONE, MERRILLVILLE, NA, 1000 E. 80th Place,
e

yerrillville. Indiana, 46410 (hereinatter “Mortgage

.

A
WITNESSETH:

% That the Mortgagor and Mortgagee have entered into a certaln Home Equity Line of Credit Agreement (herginafter "Agreement”)

4 dated _April 6 .19 » whereby the Morigagee, subject to default by Morigagor, has obligated itsel!
%to loan monies to the Mortgagor from time to time, as requested b);' the Mortgagor, which may not exceeyd the a?gg?reéata princ?pal sum of

i _FIFTY THOUSAND DOLLARS AND 00/100 (s -_50,000,00 )

at any one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee
pursuant to said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two

(2%} percent of the new balance, or $10000, or the FINANCE CHARGE accrued for the month, whichever is greater,

That the interest rate charged for ang monjes loaned to Morigagor by Mortgagee pursuant to said Agreement 1s based upon an Index
Rate equal 1o the average weekly Bank Prime Loan Rate as published n gederat Reserve Statistical Release H15 plus a margin
of _2,0 %. The interest rate charged is a variable one and will increase or decrease in the event that the Index Rate increases or
tecreases from the previous Index. The Interest rate as computed is changed once a month on the first day of each billing cycle which
{s monthly, and will remain in effect untif if firs{ day of tt it fe. T éls determined by applying

the dal'y pe”odlc !ate ‘o ‘h‘ 1" AR LALS AR AU LA wYyWiIU, HIU o " : \\ cENTAGE RA E on thls
credit transaction will not e: b Emémﬂﬁi& E\| d by law, whichever Is less. |

That any changes in the inte ms m I n can reduce the amount of
gcys g? r’{agepete?‘;‘( th{a Mongaﬂ ’ AN Ty l@lﬁéf;i 4 ! to n A 3 month'lyhpayggents requireg
ent may no «l ze the Mortgagor’s ance e term of the Agreement, an
at the end of said ten (1&) year teri Iﬂ@%ﬂ»&%ﬁmﬂhﬁ’wﬁ%m rdue and owing by the Morigagor.
That the recording of this morigage by the %M!ﬁﬁ@%ﬂﬂwrﬁéaﬁ&mm public notice to all third parties of the fien
rights of the Morigagee in the morigaged property, Is also done fo inform all subsequent lienholders, whe!her they be consentual, judicial,
or statutory, that the Mortgagac's abligation to advance funds ta the Mortaagor is mandatory pursuant (0 said Agreement, subject to
defaul by the Mortgagor, and that any I futu nads Mortgag Mortgagor prior or subsequent to any

other lien being placed agains! the morigaged propery shall be done by any such lienhalder with prior notice to it of the Morigagee's
obligation to advance manies (a the Martgagor pursuant (o said Agraement. -

THAT IT IS THE PURPOSE COF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE
TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTEN-
TION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY TO THE
FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORIGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORT-
GAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND
A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN
WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE M@'BTGAGED PROPERTY.

NOW THEREFORE, to secure (o Morigagee the repaymaht,of (A) any And-all indebledness or liabilities to Mortgagee as evidenced

by said Agreement, together any extensions or renewals thersof, andsany other instrument giv ' Mortgagor to Mortgagee as

evidence of or in payment of tebledness arising outof said-Agreement;{B) any and all othe; ons and liabilities now owing

or hereafter incurred by Mori Mortgagee, whetherjoinl orseveral, pririary or secondary, e or contingent, and whether

or not related o or of the san the specific debt seciiad hereinQr sscured by additio an! collateral, with the excep-

tion of any other indebtedne 2, family or housgheld-purposes if this mortgag rtgagor's principal dwelling,

including a mobile home; (C) all other sums advaficetic orotect the secur ige; and w) the performance

of all covenants and agreem jar herefn"contained, the"Mortgagor doe \GE and WARRANT unto the

Morigages, ils successors and assigns, he lollowing described Properiy localed in County,

Indiana, to-wit:

Lot No. Seventy=two (72), Villa Park 3rd additiqn to the Town of St. John, Lgke,ﬁpdhty,.,,

Indiana, as shown in Plat Book 41, Page 101, in Lake County, Indiana. e 5 E
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25— ied

::: : Ny 1 E: :;:

R~ xR

Ttm 8%e

K - e wn

}; ‘-5 [ 'z

] e

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-

ol-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, prolits, royalties, mineral, oil and gas rights and

profits, water, water rights and water stock appurtenant to the property; and alf fixtures, equipment, apparatus, motors, engines, machinery

and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended to be used in connection

with the Property, including, but not limited to, those for the purpose of supplying or distributing healing, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attac ed floor coverings, awnings,

storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication 9
systems, all of which, including replacements and additions thereto, shall be desemed to be and remain a part of the real property covered  /

by this instrument whether actually physically annexed to the property or not, and ail of the foregoing together with said Property are %h
herein referred to as the "Property". /|

| See Reverse Side for Additional Terms and Conditions




.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and
has the right o mortgage, grant, convey and assign the Property, and the Morigagor will warrant and defend generally the titie to the
Property against all claims and demands, subject 1o any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in the Property.

2. TAXES AND CHARGES, Monigagor shall pay from time lo time, when due, and before any penalty attaches, all general and special
taxes and assessments, waler and sewer charges and taxes, and all other public charges imposed or assessed against the Property
or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mort-
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Morigagor shall, upon request by Morigagee,
promptly furnish Mortgagee receipts evidencing such payments. Mortigagor may in good faith contest at its own expense the val dity

of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Morigagee
as securily for payment thereof.

3. INSURANCE, Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property
insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “extended
coverage', together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Morigagee may
from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured against loss by dama%e by flood

if the Property is located in a Flood Hazard Zone. Morigagor shall obtain premises liability insurance with respect {o the Property in
an amount acceptable to the Mortgagee.

All said insurance policies fshallbe i 't AC 3, and shall include a standard
mortgage clause, loss paye infavor ol the Morigageeand inf 3 acceptable to the Mortgagee.
Each such policy shall not m tmﬁ. N rior written notice to the Mort-
gagee. Any such insuranc k a i g cos! aplacing the buildings and im-

),bele } nigtha gee is obligated 1o loan 1o the
ﬁy@?ﬁi‘a@?ﬂ%& y such policy to the Mortgagor
rnish 1o Morigages, on request, all renewal nao

ﬁ'ro;/‘omems on the‘Plropeir ) NE}G

ortgagor pursuant to sai

1o be held by it. The Morl¢ wall promplly 1d receipts for paid premiums.
At least thirty (30) days pri i mﬂ'%@&m&%@‘@%@ﬁﬂﬂfi éwewf ! agee any such renewal policy.

In the event of loss, Mortgagor shall giv‘ih@@i&bﬁ i i i edrrier and 10 Mortgagee. Mortgagor authorizes
and empowers Morlgagee as attorney-in-fact for Mo g&ggﬂ“ﬁ'&ﬂf’}%ﬂ%ﬁﬁom se any claim under any such insurance policies,
to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, to endorse and
deposit any insurance checks or drafts payable 1o Mortgagor, and to deduct therefrom Morlgagee's expanses incurred in the collection
of such proceeds; provided however, thal nothing contained in this paragraph 3 shail require Mortgagae to incur any expense or take

anr action hereunder, nor prevent the Mortgagee from asserling any independent claim or aclion versus any such insurance carrier
In its own name.

The insurance proceeds afler the deduction of the Morigagee's expenses incurred in collecting the same, shall be applied to the pay-
ment of the sums secured by this Instrument, whether or not then due with the balance, if any, to Morigagor. Any such application of
the proceeds shall not extend or posipone the due dales of the paymenis ar changa the amounts of such instaliments provided b
said Agreement. If the Proj lr is sold pursuant to paragraph 12 hereo! or.if Mortgagee acquires title 1o the Property, Morigagee shall
have all of the right, title and interest of Mortﬁagor in and to any insurance policies and unearned premiums thereon and in and to
the proceeds resulting from any damage to the Property prioslo'such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY: Morlgagor (2)shall not commit was'e orpermit impairment or deterioration
of the Property, make any rial alterations therein,-nor,demolish or temove the same, (b} shall abandon the Property, (c) shall
keep the Property including vements thereon in gaod conditicn anditepair, {d) shall not mort r otherwise encumber nor allow
any judgment tiens, tax lier hanic's liens to be impesed-against ihe:Property, (e) shallr ay when due any indebtedness
which may be secured by wrigage, lien or eharge onthe.Praperty, (f) shail cor laws, ordinances, regulations,
codes and requirements of nial body applicabletodheProperty, (g) shall giv nﬂ to Mortgagee of and, unless
otherwise directed in writin appear in and defenid.apitaction or proceadi affect the Property, the security

of this Instrument or the r Morigagee

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior writien consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. |f Mortgagor fails to perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Morigagee
therein, then Morigagee at Mortgagee's option may disburse such sums, may make such appearances and take such action as Mort-
gagee deems necessary, in its sole discretion, to protect Mortgagee’s interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest {rom the date of disbursement at the
rate stated in the Agreement. Mortgagor hereby covenants and agrees that Morigagee shall be subrogated 1o the rights of the holder
of any lien to discharged, in whole or in par, by the Morigagee. Nothing contained in this Para?rz:)ph 6 shall require Mortgagee to incur
any expense or take any action hereunder. |f Morigagee makes any payment authorized by this Paragraph 6, including but not limited
1o, taxes, assessments, charges, liens securily interests or insurance premiums, Mortgagee may do so according to anr notice, bill,
statement or estimate received from the appropriate party without inquiry into the accuracKAor validity of such notice, bill, statement
or estimate, The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity
of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not be considered
as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
{imes and access thereto shall be permitted for that purpose by the Mortgagor.

s



8. CONDEMNATION. Mortgagor shall promptly notify Morigagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating
lo any condemnation or other taking of the Property, whether direct or indirect, and 1o settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-

tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or tor conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee

.

In the event of a total or Juan_ial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly instaliments or change the amount of such installments referred 1o in said Agreement. Mort-

gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an oplion 1o purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements

herein contained shall bind the respective successors and assigns of Mortgagor, subject 1o the provisions of Paragraph 10 hereof, and

the rights and privileges of the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and

agreements of Mortgagor shall be joint and several. In exercising any rights hersunder of laki ctions provided for herein, Mort-

agee may act throg? 'lts
S

, 3. The captions and headings of
the paragraphs of {

e e Dmm@ﬂfoig : sfine the provisions hereof,

11. GOVERNING LAW: S| and enfgrced s of the State of Indiana except

where the Mortgagee by r 2 m t;ﬁilg meloAurg‘!u g an agency supervising the Mort-
sin

gagee is permitted to hav orce certain provision his Instrument then in that even! i tgagee may elect 10 have those
provisions of this Instrument epf "]Engp':p ﬂﬁﬁ"i'ﬂdﬂi? tates:in thefevent that any provislon of this Instrument
or the Agreement conflicts with applicable law, such conflict shall not afféct oth®r provisions of ihis nsirument or the Agreement which
can be given effect without ihe conflictinglprev @nd Jothi 1 amwtlﬂo&t is Instrument and the Agreement are declared
to be severable. In the evenithat any applicable law limiting the @mount of interest or other charges permitted to be collected from
Mortgagor Is interpreted so that any charge provided for in this Instrument or In the Agreement, whether considered separately or together
with other charges levied in connection with this Ins! tland the Agreement, such law, and Mortgagor is entitled to the
benefit-of such law, such ¢ \r?e Is heteby roduced,io the.exient necassary to eliminaiesuch violation. The amounts, if any, previously
paid to Mortgagee in excess of the amounts payable lo Morigagee pursuan! to such charges as reduced shall be applied by Morigagee
to reduce the principal of the Indebiedness evidenced by the Agreement. For the purpose of delermining whether any applicable law
limiting the amount of interest or other charges permitiad to be collected from Me gor has been violated, all indebtedness which
is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in con-
nection with such indebtedness which constitula interes!, shall be deemed 1o be allocated and spread over the stated term of the Agreement.

12, DEFAULT: ACCELERATION: REMEDIES, Upon Morigagor's defaul! of any covenant, warranly, condition or agreement of Mortgagor
in this Instrument, including but not limited 1o, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of any one or more of the events or conditions delified as an Event of Default in the Agreement secured hereby, or in
any other obligation secured by this mortgage, Morlgages, st#priganee's option, may declare 2!l of the sums secured by this Instru-

ment to be immediately due-and ograble without furthaidsmand and mey foreclose this Instrument by judicial proceedings and may
invoke any other remedies W by applicable lawcrorovided hereln.Mortgagee shall be entified o collect all costs and expenses
incurred in pursuing suct dies, Including, but roi.imited lo-attotaey's fees, appraisal iz ert witness lees, costs of court
reporters, travel expense: if. documentary evidence, -absiracts and title reports.
The Mortgagor shall also allectall costs aagiexpanshsiticiuding but not onable attorneys' fees, incurred
m’ Mortgagee in connecti roceeding, withouttimmnation, probate, bank 1ip or proceedings to which the
ortigagee may be a part: claimant of defendant t 'indebtedness secured hereby;
(B) preparation of the commencement of a suit-for loreclosure of this Instrument alter accrual of the ..ght to foreclose whether or not
actually commenced; or (C) the defense of this mortgage in any proceeding instituted by any other lienholder. All costs, expenses and

attorneys' fees when incurred or paid by Morigagee shall become additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Morigagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (i) The word “Mortgagor" as used herein shall include all persons executing this mort?a e and the word "Mort-
gagee” shall mean its respective successors and assigns. The singular shall mean the &Iural and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (i) Any forebearance by Mortgagee in exercising ann right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;

(ii? Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or
afforded by applicable lgw or equity, and may be exercised concurrently, independently or successively in any order whatsoever; (iv)
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort-
gagee or their respective successors and assigns.




IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

Sorsid Jble \ o Nal 0

Gerald L, Hancock Linda L, Hancock

STATE OF INDIANA ) SS:

COUNTY OF___Lake )

Belore me, ____rammy Hartman

» A Notary Public in and for said County
and State, on this _fth_ day of April . ,A.D, 19 90 | personally appeared

d L. Hancock and Linda L. Hancock, husband and wife, as tenants by the entirety

lly k . 0 1 a6t i N ted the foregoi .
e acinontacgud 1o samo (¢ (1] (90 Ael ey Re o Ao e oo s

WITNESS My hand and offi a _ : SR
This Document is the property of
11/4/92he Lake County Re T\ QA ‘m ;

% ammy Hartman Notary,Pubjc, ;

My commission expires: _

“ ‘:q' N
Resident of Laki unty. : » .
Vew, Y A
This Instrument prepared by Michael Smith, An Offic of Bank One, Merrill: lle, N.A.
i
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