THIS INDENTURE, made this ... 188, dayof... . April 920 TNESSE
Michael A, Andree and Rosemary As Andree, Husband 'al,nd Wi'f‘gljl‘lggant'gub'rhm
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095853 REAL ESTATE MORTGAGE

Y. Entirety. Martgagors,

having an office and place of business at .....240.¥s, Lincoln Highway, Schererville, In. L6375

County of HAKS , Indiana, the following described real property (**Property”) situated in-the County of
(“‘Property”) situated in the County of Lake , Indiana:

The South 54.28 feet of the North 108.56 feet of the West 339 feet

of the South three-fourths of the South Half of the North Half of

the Southeast qUarter of the Northwest: Quarter-(Lying West-of-the. . .o . __
C,and: E,; Railroad Right of Way) of Section 2, Township 35 North,

Range 9 West of the 2nd P.M., in Lake County, Indiana, Except the

East 120 feet thereof.

together-with;all rights, privileges, hereditaments, appuricnances; fix\ures and -improyements now or hercafter on the Property, and the
rent; issies and profits-of ‘that ‘Property.: ‘ ‘

L — County, State of Indiana, MORTGAGE AND WARRANT to
O BENEFICIAL lMDIAN‘A INC., a Delaware corporation duly authorized to do business in Indiana,
O COMMONWEALT4! 204N COMPANY, an Indiana corporation doing business as *“BENEFICIAL FINANCE C0.",

/ .
L] BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly anthiurized to do business in Indiana, A
COMMONWEALTH LOAN COMPARY', an Indiatiu cosputaiivn uoing business as *BENEFICIAL MORTGAGLECO.",
(The box chech~d abo’re idenl(/?e.f‘lhe'_lt{o(t&qgee) Coom
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Mo’rl'g'@’gérs covenanit and agree with-Mortgagee, as follows:

On failure.fcif Mt.)r‘lgagors in any of the foregoing, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed against the

If this box is checked, this Mortgape is subject to o prior murignge dujed v B/28nn. evsnsonmssnneny 19..78..0 executed
— e : Michael.h...Andree.and. Bosenary. A..Andrea,. HEW....... as mortgagor(s) to
Security.Federal. Savings.and.Loan. Assoaiation.af. Lake. LOMMEY. .. .. weneines 18 OTIgAGEE,
which prior morigage secures payment of a promissory note i the princtpsl amount of 8......... 294600, 00..ucoummuesenn That prior mortgage
was recorded on ...8/28 ....... W - vy 19.78..., withthe Recordecaf, ...... Lake...omiiinniiniionnns County, Indiana in Mortgage
Record No. ...[;87.262..cuuuves -
This Mortgage is given to performance of Thekprovisiang hercof and paynme ain promissory Note or Loan
Agreement (Note/Agreement en date herewitigud s 3 the |
'Total of Payments of ' (precomputce "foan)
~T‘Actg§| Amount of Loan of s.i.5nezzsins ; ,-together with interesi on unpaid balaiices of the Actual Amount ;
* -of :Loan at the rate of Rate of Charge set forth in the Note/Agreement. 3

"‘l“.”r'l‘b,'p‘@yywhcnx'.:due all-Indebtedness_provided- in-the' Note/Agreement-and secured by -this- Mortgage, .without relicf from
- yaluation;and:appraisement laws. , ' . ’ ;

2. To:keépthic Property in as good order and repair as:at present, reasonable wear and:tear excepted, and neither to-commit
nor suffer any waste:on such Property, ' : ' '

PR

. 3, To:Keep:the: Propefty:insured against loss by'fire and suchi:other hazards, and'in such amounts as Mortgagee shall‘require, j
" “with'carriers satisfactory t6 Mortgagee, with loss payable‘to Mortgagee as its interest may appear.: ' ?

4. To pay all taxes and assessments levied against the Property when due and before penalties accrue.

Property, and-all'of part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the

Property to such extent as it deems necessary. All sums advanced by Mortgagee for any of such purposes shall become a part of the

Indebtedness-secured by ‘this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the
. Annual Percentage Rafe from and after the date of payment by Mortgagee until repaid in full by Mortgagors.

In-the event of”tlnc,(_i}:gth of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount.of
Loan or Total of-Payments, together with accrued interest, immediately due and payable. '
- -, “ N

Upon default of Mof:F
or any of them be a

agors in any payment or performance provided for in this Mortgage or-in the Note/Agreement; orif Mortgagors
judged banﬁ’rupt; or a frustee or receiver be appointed for Morigagors or any of them or-for any par{-of the

‘Propérty, then the Indébtedness shall become immediately due and payable at the sole option of Morigagee, without notice, and this
‘Mortgage maybe foreclosed accordingly. Any cost incurred by Mortgagee or iis agents in obtaining an abstract'of title, any other

%riulg title evidence, or any reasonable attorney’s fees or expenses incurred ‘by Mortgagee in respect of any and -all legal or
le proceedings which relate to this Mortgage, may be added to the unpaid:balance of the-Indebtedness: P
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If Morigagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some g6t or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Morigagee, at its gption, may
declare the entire halance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is salisfactory 10 Morigagee and (2) that purchaser, prior to the sale; hns'excgg]g:d
wrilten assumplion agreement containing terms prescribed by Mortgagee including, if required, an increase in the rate of' interest
payable under the Note/Agreement.

,

Na delay cr exiousion of fiie granted or suficred by Mortgagee in the exercise of its rights under shis Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently,

Mortgagors herein expressly coyenant and agree to pay and keep current the monthly instalments gn any prior mortgage and to
prevent any default thereunder, Mortgagors further agree that should any default be made in the'payment of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced-or other action taken to foreclose the prior morigage,
then the amount sccured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of
Mottgagee and in accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the
prior mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge or Annual Percentage Rate
until paid in full, . : . o

Upon: commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the. pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
natice to Mortgagor or any person claiming under Morigagor, and without consideration of the adequacy of the security or the solvency
of Mortgagor, shall appoint a receiver for the Property, The receiver shall (1) take possession of the Property; (2) collect the rents, issues
and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes aid.assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary 1o keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
by this Mortgage,

®
Mortgagee, at its sole discre i ,acmlpocummtn%Snm d the consent of any junior
encumbrancer, No such exter ) N T F},Flﬁ or, uiﬁq urily. or operate 1o release,
discharge or affect the princi} ) rsor them _ fsoe

This Document is the property of
If there be only one mortgagor, 4l plaral m'otﬁél(ifg]{gcan 1'1"1{\{"}5‘%%3 3‘5}1‘@ ll'fﬂd in the singular,
IN WITNESS WHEREOQF Morigagors have signed and scaled this Mortgage on the day and year firs Wﬂ.
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Signiatisre of Mortgagor O

Wilness ' N -
-chnamre 07. Morigago
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA
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COUNTY OF ... Lake

Before me, a Notary-Public in and for said County undf gm‘tc;persona'lly appeared. Michael A, Andree.and e . 4

Rosemary A, “Andree, Husband and Wi -who acknowledged the execution of )lh'e’i'f‘gix'é b ‘Fggxfgagc
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Witness my hand and Notarial Seal this 16th day of April . 1990 ",“,..g-» R {V e
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'i;his instrument was prepared by _Kitiie P. Sargent

Return to Beneficial Mortgage Co.

PO B.x L4O2 o
Schererville, In, L6375
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