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THIS MORTGAGE (“Secunty lnstrumem") iS BIVEN ON wuseneaed MarCh 13 e =1 oy X
19...20).. The mortgagor is ....a0N..9t&phen Mahler and, Kathleen AnreMahler, hus and ang l:alui' e
............................ SE Y ...(“Bormwer") This Security Instrument is given mMercah i
Natlonal Bank of Indiana verserserenness WHIC |sorgnmzednndcmstmg

under the laws of the. United States of’ Amerlca , and whose address is 5..2.“..3.’. Hohman Avenue,

---------------------------------------------------------- e

Hammonds..L0dhana. 46320, e s (Lender™),
Borrower owes Lender the prmc:pal sum of .. Sixby.8ix. Thousand and No/if0zozozsoooooioon oo’
et Ty :r.-.-..-..-:.r.-.-Dollars (US.'$.66,Q00..00............). This debt lS cvndcnccd by Borrower's note
dated the same date as this Seenritv lnc'rnmnnt {*Note'") which nrovidaec I'n- monthly nayments, with the full debt’ if not
paid earlier, due and payable on ..o 2510 200200, his Security Instrument
secures to Lender: (a) ¢ m nt newals, extensions and-
modifications; (b) the p: other sums, with'interest, advanced under, 18 tect the security of this
Security Instrument; an §nts ecurity Instrument and
the Note. For this purp m wmmE FIQMLL nder th vmg described property
located in ..o, BKE.......... 'Fhis Frocment s the propertyo of weee County, Indiana;

the Lake County Recorder!

Lot 23 and the South 32-1/2 feet of Lot 24, Block 1, Pettit Park 2nd
Addition to Highland sho £ Be 2 pag , in La
County, Indiena,
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(Slreet] {City)

Indiana .......... "632:5 w— wieresssnsnnnennns - (CProperty. Address”);
p Code

"‘Tﬁhiéh‘ﬁi;slthg'addfessor ALY T N T 41 RSO 1< 1 1T 1+ AT,

TOGETHER WITH all.the improvements now or hereafter erected on the property, and all easenients, rights;
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
‘heréafier.a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has ‘the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to anyq

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants wnth

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM- INSTRUMENT
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UNIFORM COVENANIS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und Insurance, Subject to upplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-gwellth of: (u) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing-that Interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pald; Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shiall glye fo Borrower, withiout charge, nn annual accounting of the Funds showing credits and debits to the Funds and the

-purpose for which-each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
. ‘thisSecurity-Instrument.. , . .
.. I:the amount of the Punds held by Lender, together.with the future monthly. payments.of:Furids pagable prior t6:
thie due dntes of ilie escrow ifems, shinll exceed the amount required 10 pay the escrow ftems when due, the excess shill b,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under pam-
gruphs 1 and 2 should be applicd: first to amounts payable under pamgrmph 2; second to interest; and last to principal.

4, Charges; 1. ’ H t‘ 5 ASSEES '$ %, sitions attributable to the
Property which may ly ovg 31 mmﬁm\!\ Jeaschs or ground rents, if any,
Borrower shall pay th 0 Nm ¢ m{ﬂ { PUZior i 1ot t manner, Borrower shall
pay them on time dire 1€ pej mylm ¢ \le ¥ furnist der all notices of amounts
to be paid under this lglf.lln ywer makes these gne'ﬂcms tlircctlé,ljl%rfrm\ g sh omptly furnish to Lender
receipts evidencing the paynclsiils L OCUIMEnt 1 € prop o

Borrower shall gromptly "'TH@'{‘J&H@‘@M rityeyeitbis-Sceurity lustrhment unless Borrower: (n)
agrees in writing to the payment of the obligation secured by e lien in a manner aceeplable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the 1 forfe y partol ‘roperty; ures from the holder of the lien an
ngreement satisfactory (o Lendcr subordinating {1 lien to thisSecurity Instrunient. I Lender determines that any part of
the Property is subject 10 a licn which may attain priority over this Seeurity lnsteviment, Lender may give Borrower a
notice identifying the licn, Borrewer shall satisfy the lien or tnke one or more ciions sct forth above within 10 days
of the giving of notice,

5. Huzard Insurance. Borrower shall keep the inprovements now cxisting or hereafler erected on the Property
insurcd against loss by fire, hazords ineluded within the term d coverape™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier proyiding the insurance shall be choseirbyBorrower subject to Lender's approval which shall not be
unreasonably withheld. ’
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Allinsurance policics nnd renewals shall S neeeptable da-Ecnder and shall includen standard mortgage clause.
Lender shall have the t0 hold the policies mittenéwals21(TEder requires, Borrowye I promptly give to Lender
all receipts of paid pre md renewal noticesiliz thegyentof 4083, Borrower shall gi ipt notice to the insurance
carrier and Lender. L nuke proof of lossifaot inade prongptly by Borr

Unless Lender rotherwise agreesyivsmginsurance procecd ed to restoration or vepair
of the Property dama, ntion or repair iseconbaically teasibic « rity is not lessened. It the
restoration or repair i {( i surance proceeds shall be

applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair oF restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destioy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if' Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1T Borrower fails to perform the
covenants atid agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significamtly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, .upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance ferminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or copsequential, in connection with
any.condemnation or other.taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

~ In the event of a total taking of the Property, the proceeds shall be applied to the supis secured by this Security
Instrument,.whether of not then due, with any excess paid to Borrower, In the event of a partjal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security. Ins{riiment shall be reduced by

-the amount:of the procéeds multiplied by the following.fragtion: (a) the total amount of the siiiiis secured iminiediately

before the taking, divided by (b) the fair market value of thé'Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the originat Borrower or Borrower’s successors in interest.
Lender shail not be nce proceedings against any spccess efuse to extend time for
payment or otherwise ¢ 1] D Sgagity In son of any demand made
by the original Borrow er's successors in interest, Any forbearance by Le ising any right or remedy

shall not be a waiver of agy ﬂ A |

~ 11, Successor: ssigns mmlmt mﬂﬁg IE, -!dnux 9 nants and agreements of
this Security Instrument shall m Bﬁk&iﬁﬂé i ﬁégﬁa rower, subject to the provisions
of paragraph 17. Borrower's covenan(s an agreemcn&ﬁﬁﬁﬁ%ﬁfﬁm eral, n'ngr. ot who co-signs this Security

Instrument but does not cxecute thetNote: €ossi MW£W9MMnt only to mortgage, grant and convey
that Borrower’s interest i1l the Property under the terms of this Security Instrument; (b) is not pcrsonally obligated to pay
the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with segard to theterms of this Security Instrument or the Note without
that Borrower’s consen

12, Loan Charges, If the loan secured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other-loan chaiges collecied or to be collected in
connection with the loan excéed the permitted limits, then: (a) any sueh loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected fron Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may ehioose (0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge uades the Naie.

13. Legistation Affceting Lender’s Rights,{s-Ii enacfaicnt or expiration of applicable laws has the effect of
rendering any provision of'tlic Note or this Security instrument upeiforceable according (o j1s terms, Lender, at its option,
may require immediat went in full of all sums! secured-by thistSecurity Instrument 1ay invoke any remedies
permitted by paragrapi nder exercises thisopticn; Lendesshall take the steps s the second paragraph of
paragraph 17,

14. Notices. Borrower provides fof/ it WS Security Instru ven by delivering it or by
mailing it by first clas H 1o law renuirec tice of annth 5 shall be directed to the
Property Address or an rrower designates by notice to ¢ i Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumest or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument end the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propariv or any

“intercst in itis sold or transferred ,(or:i\!' a beneficinlinterest in Borrower is sold or transferred and &mupr BB aawturnl
_person) without Lender's prior written consent, Lefider may, at its option, require immediate payment n foll of 2l sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohitied by
federal law as of the date of this Security Instrumént.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 20y
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no accclcratiqn
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and-(d) takes such action as Lender muy
rensonably require 10 assure that the lien of this Security Instrument, Lender'’s rights in the Property and Borrower's
obligntion o pay the sums secured: by this Security Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall semain fully efteetive as Il no neeelerntion had
oeentred. However, this right to reinstnte shall not apply in the case of necelerntion under paragraplin 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement jn this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recciver's bonds and reasonable attorneys' fees; and then to the sums secured by this Security Instrument.

- e .21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall félease this Secirity.
Instrument without charge to Borrower,
22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider ] Condominium Rider [J 2-4 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider
[[] Other(s) [specify)

[ ]
By SIGNING B ¢ agtpmmt t!iﬁs and™¢ itained in this Sccurity
Instrument andinany r ot Ny@mlwcw Ilt

This Document 1s>

o i)

eal)

—Borrower

the Lake County T
gmf/ ........... G, // Z/ﬂwéf ...... vnens(Seal)
Kat en Anne TP —~Borrower

[Space Below This Line For Acknowledgment] ——————

.STATBO‘F,INDIANA}’E;?;‘,.... WLake s W ver o onne Countyss:
A i

r Onthis!.; 1 welay ol dayof.... eeeiareh o 19 20 ore me, the undersigned, 8.
%, NotaryPibiic ivand for said County, personally appeared . Jalin Stephen Mahler. and Kathleen.Anm...........
“"ﬂﬁhl;ﬁl”{‘d}%bﬂf\ nd wife......... s+ vy iy 2 hied acknowledged the execution of the foregoing instrument.
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