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MORTGAGOR MORTGAGEE
includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

ll’"

,» mortgage, grant and convey to you on Aﬁtil 13, 1990 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”).

|

REAL ESTAIE MORTGAGE: For value received, |, PATRICK L. MALONEY and LORETTA K. MALONEY, Husband ‘
and Wife . |

|

|

PROPERTY ADDRESS: 8134 Columbia Ave.

(Street) '

——— Munster ) , Indiana 46321
LEGAL DESCRIPTION: Y {Z1p Code)

A
LY

Lot 18, ‘Monalafs/wdofimbia: ABAIKIZA or
Munster, as -shown in Plat 'Book’ 32; page 66,.
in' Lake County, Indiana.
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SECURED' DEBT; This mortgae secures repaynentiof.the'socured debt:andithe pe formancaiof tha €Vt 1< ‘aRd'agiaemianta:conisined |

K¢ .t,hls“,n;g‘rgg'a.g%‘,an;iﬁln;a( Ltbpnﬁdpqufner’;t corporatadihereintEocured debt, as:use ﬁ_ﬁthls.mongag ﬁéladqg!aﬁv.?gfﬁoyﬁgg"l’m,a"v at
‘any time’owe you tnder thig morigage, the instrument or agreement describec bejow, ¥ fenewal, refinancing; extenslon or modificatien ™" - ..
‘of.suchj[nsfmmantfpr'aw emeni, and, If/applicable, the future’adys eribedibelows » o LS [LmS T T e

T}\e secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof);

__Netmrk_Eq ity Reserve Loan Aqeament-daked April 13,1990,

:Th‘e {bo;},e pﬁllga}jbn Is ayable on Abril 13, 2005 < _____»lf not paid'eérller.

. =TWO: THO - st Dollars [ o), plus Interest.
and all othiér - amounts, iced Under the terms’of'this'mortaags to p f this‘mortgage or to perform
. any.of-the:covenants an Ye '
Q!Futuro 'Adjgtiggs:vThé glj’di/e dabt is secured even though.all or part of it may-not {et be advanced. Future advances are contemplated

~ = afd will 68 'made in accordance with the terms of the:note or loan agreement evidencing the secured debt:

... ] Variable Raté: Thé interast rate on.theobligation secured by this mortgage may vary according to'the terms of that obligation,
© 7 DAvcopy., of. the:loan 'agreement-coptaining:the terms.under which the interest-rate may vary is attached to.this.mortgage and
» ..~ madeanparthereof. - . i o : '
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SIENKiUﬁES:CBy sighing below, | Agiee to the terms and covenants é’ovit‘ulliégi on the front and-ack sides of this moﬁrauo’, in any instruments

' 7

,evldenelng th.o's’ocu‘t.ed ebt and !n any.riders described:above and signed by me. : e'"i;c'glﬁg;b‘f 'n"fé{gbV"o;thj
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-*  COVENANTS

1. Payments. | agree to make all payments.on the s&’g‘pd debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied firet to any amounts | owk you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt-agcurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full, I v, .

- ™ .-

-

../‘ - w" L.
2, Claims against Title. | will pay all taxes, asebgsments, Ifeps; encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You ma¥ require me to'proyide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against gny claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your henefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property ar ta the secured debt, If you require mortgage
insurapce, | agree to maintain such insurance for as long as you require, C

4, Property. | wlllikéep,the property in good condition and make all répairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. - : B -

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appolint a recelver and the

recelver may take possession and manage the f)mperty and collect the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

2% garr‘\)tvalbage'm% and anty1other necessary related expenses, The remaining amount of rents will then apply to paymsents on the secured debt
ed in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mcrtgage, deed of trust or other
sacurity interest that has priority over this mort 50T 8Ny note or agreament secured\t ithout itten consent. | will promptly
deliver to you any notices |

'/ - . . . .
9. Leaseholds; Condominiu $C .uﬂc}lm&nﬁ tle$r Is mortgage Is on a leasehold.

OV
It this mortgage is on a uni #um or a planned unit development, | will perforn: all of ler the covenants, by-laws, or

regulations of the condomi: N@TWO F F I C IAL!

10, Authority of Mortgagee o .:r.Mortgagor. If | fail to perform any of my dutles under this nia or any other mortgage, deed

of trust, lien or other secur 8 ¥ 8 them to be performed. You
mfm mmnmr% fiscontinued or not carried on in a

may sigglmy name or pay &ny.« . a 2) T y ‘ ‘
Z%t:‘ss?:\:cﬁgnr.nanner, you may W amvert'h@cﬁﬂk}f @BﬁHWR@b Biu&é;i.!\e property. This may include completing the

Your failure to perform will preclude you from exercising any of your other rights under the law or this mortgage.

~

Any amounts paid by you to protect your security int t will be secured Ly this mortga h amounts will be due on demand and will
bear.interest:from the date of the'payment untit pald in full at the Interest rate in offect from tme 10 time on-tha secured debt, o

\Q

'11 lns;')ecil,on."Yowmay_eﬁ the property to'ingpect If y aive me. notlce beforeland:Tha fiatles, st seto the reasonable’ cauise:for.ysiir

12; Condeination:).assign to you the procaads of any award or clalm for damages connectad with a condemnation or othe taking of all or
any part otf the property. Such procests will be applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security-
agreement;. - - g .

15.’;W‘a['v§r.;8y exafcislng any remedy available to you, you.do ndt‘Flve up your rights to later use any other remedy. By not exercising any
' A

-remedy; If | default, you do not walve your right to later conslidenthe evant.a default if it happens again. | walve all rights of valuation and

.appralsement. ‘

14. Joint and-Several Llabi Co-slaners; Successors and’Assigns Bound. AHduties under this mortgage joint and several. If | sign this
‘mortgage but do not sign f sured debt | do so only (9-mortgage mY interest In the property to I nent of the secured debt and
-by doing so, | do not agree reonally liable on the socurad debt. FFaiso egres that you and any paris nortgage may extend, modify
-or make any other.changes ne of this mortgage cr tha sectrad-debtwithout my consent. Suc 3 wili not release me from the
terms of th?g mortgage.

“The duties and benefits of ¢ hall bind and bensfit the-successors’and assigns of efl 18.

.

15, ‘Notice. Unless otherwi: hy notice to ma shall-be-given by delivering ¢ first class mall addressed to
me at the Property Address t y rour address on the front side

of this mortgage, or to any other address which yoh have designated,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Propeity or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a-natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
jn.the above situations if it is prohibited by federal law as of the date of this mortgage.

17..Release. When | have pald-the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severabllity. Any provision or clause of this“oriage ¢ anyareament evidencing the ‘secureti‘delit which conflicts withcapplicable law:

will not-be effective unless that law expressly or impliedly permits variations'by agreement. If any provision or clause of.this:mortgage or.any: - :
agreement evidencing the secured debt cannot be enfarced according to its terms, this fact will not affect the enforceability of the-balénce'of. .-
the mortgage and the agreement evidencing the secured debt. )
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