S090~ /64 ¢~

VA Form 26—6312 (Home Loa) ) INDIANA

B ]
EemE : :
085800 MORTGAGE  sssoz2 s
NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT THE APPROVAE & ~ &
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGEN'I_T_" FdE
The attached RIDER is made a part of this instrument, o ,§
o
This Mortgage, made the 16TH day of APRIL , AD. 19 90$2 g %?‘IG
between DANNY 3. BARKER AND JULIA A. BARKER, HUSBAND AND WIFE SHLR
A, TP a1 it
of the VILA/NXGE. Tong / of CEDRR/ ABRE LOWEqua/ in the county i
of LAKE A , and State of Indiana (hereinafter called Mortgagor), &

and LAKE MURTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410
a corporation organized and existing under the laws of = THE STATE OF INDIANA
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of SIXTY TWO THOUSAND FIVE HUNDRED SEVENTY TWO
.AND NO/lOO Dollars
¢ 62,572.00 ), a5 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by 1

per centum ( m cipal and interest to be
payable at the office o WMI\.

or-at such other. place {ortgagor, in: monthly
installments of ~ FI1 Nﬁ@lwm QIMI'

Thls Document is the pro erty fiurs ( 549.11 N
commencing on.the first day of JUNE ak?l 90 ﬁp e first day of each month thereafter
until the principal and interest are fully p&ﬁ excepf that, lflno ooner pmg] gw mal (gmymem 'the entire indebtedness:
evidenced thercby shall be due and payable on the first day of  MAY,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon agcording to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of

the following-described property, situnted in the [OWN WAL/UXGE

of CEDMR /LFFE  LOWEL 1 the county of LAKE and
State of Indiana, to wit 63' f)l_SAB ‘

LOT 97 IN WOORLAND MANOR UNIT 15\TOXTHE TOWN OF LOWELYL, AS PER

PLAT THEREOF, RECORDED IN PLAT-BOOK 41 7°PAGE 58, IN THE OFFICE

OF THE RECORDI OF LAKE COUNIY, INDIZNA.
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COMMONLY KNOWN AS 641 JOE MARTIN ROAD
CRDRR/ XKE , INDIANA 46303
LOWELL m—p
togéther with all buildings or improvements now or- hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:
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: THE MORTGAGOR FURTHER COVENANTS that:

‘1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will- pay the indebtedness as provided in said note and this mortgage. Privilege is reserved

1o :prepay. at any time, without premium or fee, the entire indebtedness or any part thereof not less than

, the amount of- one installment, or one-hundred dollars ($100.00), whichever is less, Prepayment in full shail

: be credited -on the date received. Partial prepayment, other than on an installment due date, need not be
{ credited until the next: following instaliment-due date or thirty days after such prepayment, whichever is earlier.

3, Mortgagor will-pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and .in addition to, the monthly payments under the terms of the note secured hereby, on

the first day of each month until the said note is fully paid:

3 on policies (

next due orn ) y (aii as estimated oy e Mort
notified) e » pmdmmﬁnis ABive: o
Tieh-sums NERE G ETGTALL
such-sums ) fju e SF < i !‘..
assessments

This Document is the property of
(b) The aggregatz of ihe amouritspayable pufsiany tesubplragraphda) phd those p

hereby, shall be paid in a single payment each month, to be applied to the foll
stated:

(I) ground rents, taxes, special assessments, fife and other hazard insuranc:
(11) interest on the note secured hercby; and
(111) amortization of the principal of said nol

Any deficiency in unt of such aggregate monthly payment shall, u
Mortgagor prior to the due date of the next such payment, constitute an eve
mortgage. Mortgagee’s option, Mostgagiiwill pay a ‘‘late charge”
centum (4%) of any instaliment whegpaidiimort”shan fifteen (15) days «
to cover the extra expense involvedsii/handling 'd¢itiquent payments, |

(a) A sum equal to tbe ground rents, i!‘ any, next due, plus the premmms that will next become due and payable

taxes and assessments
vich the Mortgagor is
pse before one month
1 become delinquent,
15, taxes, and special

ible on the note secured

ing items in the order

remiums;

ss made good by the
of default under this
t exceeding four per

¢ the due date thereof

h “‘late charge' shall

not be pay out of the proceeds.of any 'sale mage to satisfy the in Iness secured hereby,
unless suct is are sufficient?80; ‘discharge 'thesentire indebtedn all proper costs and
expenses se by

4, .If the total o nade” DY ‘the Mortgagor under

sreceding shall exceed
the amount of paymeiiis: aciually made by the Morigagee as trustee {Or ground renls, laxes or assessments or

insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not-be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty-(30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 héreof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except whén payment for all such items has theretofore been made under (a) of
.paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts. therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said. property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings: and: ‘other-
1mprovements :now .or. hereafter on “said premises in good repair, the Mortgage¢ may- make- such- repairs ‘as:
may reasonably ibe -deefiiéd. necessary for the proper preservation thereof and the sum so paid -shalli. bear
ainterestf from» dafe at: ithe rate :provided for in the principal- mdebtedness, shall- be payable thirty: (30) days

after ‘demandzs,and shall ibe?fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such Iype or types and amounts as
Morigagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such’ premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
rcpair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of - the+abstract of title to the above-described real- estate, .together with interest: thereon at the
rate provided for in the:principal:indebtedness, shall become.a part of the debt secured: by this mortgage and.
shall be collectible as such,

9. Upon the request of the Mortgagee, the-Mortgagor shall execute and deliver a.suppleméntal note or
notes:for the:sumsor-sums advanced by:the Mortgagee for.the alteration, modernization, improvement, main-
‘tenance, or fepair of said premiides, . for-taxes or assessments against the same and:for any other.purpase author-
izedkhereunder, ‘Said note:or. notes shall be“secured hereby on a parity with-and as fully. as if the -advance

evidenced:thereby wereinclided:in thé-note first described' above, Said supplemental:note or notes:shall:bear
‘interest. at- the rate_provided: for .in ‘the principal indebtedness - and -shall be payable in approximately equal
:monthly payments«for such:period as:may be agreed upon.by the creditor and debtor. Failing:to agree on the

‘iaturity, the whole e provided -for in’ the.

‘/ \\
;principal :indebtednest » m¢ ! OavssRke ereditor. -In no-event
shall:the maturity ekfe the uliimate ma u;a yig}g;inlotes}:%am
o o ! ,
10. If the:procee 1€ AMQ)I’ICQEEJQ%&Y' thet ent of .which -is; hereby

§eclted, -or aiy pait’thereof, OFaRjaibNt ﬂiﬂ@ﬁ@i@d&h‘@?bﬂ[‘)el@s@f be used directly or. indirectly
‘to.pay.off,discharge, or salisfy, in Wm& in part, oriog lieg-or encumbrange upon said prémises above described,
or'any part thereof, then the Mortgage o&iﬂi‘o‘i gﬁ&ﬂb’t ¥ Sdettioal security h by the holder of:such
lieii-of encubrance. |

11. If- any default-be made in the payment of-the installmenis provided for in paragraph 3 hereof, or in the
performance ‘of any ofher covenant in this. mortgage or in the note sccured hereby, whien the same is payable or the
time of performance has arrived;as above provided; then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right (o forec!ose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to cxercise said option shall not constitute
a waiver of the right to exercise the same in the event. ef,any subsequent default.

12. If proceedings (0 foreclose this mortgageibe instituted)#he Morigagee may apply for the appointment of a

receiver (and the Morf r hereby consents to-the appointiment-cf a receiver if there | een any default in the
performance of any o rditions of this mortgagey;. and. such-recejver is hereby zed to take possession
of the real estate above collect any rental,accrued, or to accrﬁ'e. whethe or kind, for the usc or
occupancy of said prer erson, firm or corprationyior may let or ler es or any part thereof,
receive the rents, incon erefrom, and holtHthe proceeds subjee the court, or-the judge
thereof, for the benefit Ne decree in said p ring any period allowed

by law-for the redemption from any sale ordered in said cause, and said receiver may be appointed-irrespective of
the value of the:mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also-expressly given.the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this morigage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to-pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,




Notice of the exercise of any option granted to the Morigagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instrumepts executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee’’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

; FTNESS WHEREOF, the said Mortgagor has hereunto set their  hands  and seals  this
Nl day of April , 19 90

| -
DANNY J ER
Doc 2 P

) NOT OFFICIAL'

“i'his Document is the property of
the Lake County Recorder!

‘fhjs instrument was prepared by Susan M. Bristo of ke Mortgage Company, Inc.
STATE OF-INDIANA
COUNTY OF  LAKE }

Before me, the undersigned, Vinceat Zunica. , an official
of Lake County-of the’State of Indiana, on this 16th
dayof  April 1990 , personally'2ppeared DENNY J. BARKER

AND- JULIA A. RKER, HUSBANDR{-AND-WIFE
and

acknowledged the exec > foregoing mocigage

Wi(nessmy hand Ithe dav and vear'last ahove written

/M////’?

nlure)
. (Official title)

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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VA ASSUMPTION POLICY RIDER

995022

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this 16TH dayof  APRIL 19 90 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (‘““Instrument’’) of the same date herewith, given by the undersigned (“*Mortgagor"’) to secure the Mortgagor's
Note (**Note”’) of the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
(“*Mortgagee’’) and covering the property described in N\vg Instrument and located at:

Lowm’oa"tb'_3
641 JOE MARTIN ROAD, CEDAR/LAWE, INDIANA 46303

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Morteagee and Mortgagor hereby acknowledges
and agrees to the

GUARANTY: Sh el OF @e@raRSAN GRS Bl of e

anty in full amount within

60 days from the d oan would normally become eligible for sugi nar ted' upon by the Department
of Veterans Affair 1€ N@Tn@@?lé}iﬁ% B the Mortgagee may.declare
the indebtedness | sccured at once due and payable and may foreclose imme ' or may exercise any other

rights hereunder ¢

e *Bifobel pnaperastion @3 bythe pravidek -ty of

TRANSFER OF TH
loan shall:be imm:
transferce (*‘assur
Department of Ve
States Code.

An.authorized:tra)
as set forth below

(a) ASSUMP

of this loan as of
its authorized agei
of transfer, the fe

PROPERTY; ILalkar dnyopaméfit i Bropengl enthy interest
ately due and payable upon transfer (‘‘assumption’’) of the prop
"), unless the acceptability of the assumption and transfer of
ans Affairs or its auth zed agent pursuant to section (817A of

er-(“‘assumption’’) of the property shall also be su additio

ON FUNDING EEE: A (ce equal (o one-half/of | pcreent (.50%) ¢
» date usfer of the property shall be payable at the time of
as trustee for the Sccretary of Veterans Affairs, If the assumer f
1l constitute an additionafidebt iaébat already secured by this

it is sold or transferred, this

y securing such loan to any
i loan: is_established: by. the

hapter 37, Title 38, United.

| covenants and agreements

he unpaid principal-balance
ansfer to the mortgagee or
i to pay this fee at the time
trument, shall bear interest

at the rate herein provided, and, at the optiomofitlicmoitgasee of the indebtedness here y secured or any transferce
thereof, shall be immedialely due and payableyThis fee is agtomatically waived ssumer is exempt -under the

provisions of 38 L 1829%(b):

(b) ASSUMP OCESSING CHARGE: Upon.application for appt w assumption and transfer
of this loan, a proc rbe charged by themeitgageeor its authorizcd rmining the creditworthiness
of the assumer ang cvising the holdér/siowniership recor | transfer is completed. The

amount of this ch ‘ :

to which scction 18i7A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agreesto
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

Yeterans Affairs for-a loan

the obligatiofi.of the veieran-to indémnify the Department of Veterans Affairs (o the extent of any claim payment:

arisifig ‘from. the guaranty or. insurance of the indebtedness created by this instrument.
IN-WITNESS WHEREOF, ‘Mortgagor(s) has executed this Assumption Policy Rider.

__ (Seal) : (Seal)
‘Mortgagor Mortgagor

Coale X Baste (Seal) (Seal)

JULZA A. BARKER Mortgagor Mortgagor
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