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Sa3be no delinqu‘e}g&y?gr default in'the payment of any moneys
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This indenture witnesseth that :
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INB-NATIONAL BANK, as Trustee under Trust No. 309 < B2

of Lake County, Indiana. - as MOR?&&G
Mortgages and warrants te *
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TIMOTHY ZUKOSKI

\ .
of Lake County, Indiana, as MORTGAGEE,
the following real estate in Lake
State of Indiana, to wit:
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This Document is the property of

the Lake County Recorder!

Lot 1207 in .Lakes of the Four Seasons, Unit No. 9, as per plat

recorded in-Plat Bo 83 Pag ok the Office of the Recorder of Lake
County, .Indiana-
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This mortgage is be e-recorded to co; tithe legal description.
as well as the rents, pro sy other income which may-be dsrived therefrom, 1o < - performance of all condi-
Ations and stipulations of sut and

A To secure the ' the same shattBesomz\ dve, of the | 55 of cven date herewith:
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during such’ period when there shall
to be paid on this obligation but with intercst at the rate ‘of
such period when there shall be any delinquency or default in the

SJ0% . ....‘..._'ger annum computed semi-annually during
‘figyment'of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
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T gii;g,.ql.g.ﬁgéqeb;éirtg interest period, all witlsozft relief fronf Valuation and Appraisement Laws,

: r,o,,;aaf_’/,?e;g?.{‘A\l:(q\@gc_yriz;gquzy repewal or extension of such indebtedness;

THNEYlso séciting all futurg advances to thetfull-amount of.this. mortgage; ,
¥, Also securing all“indebtedness. or- liabilities: incurred by the holdeér- hereof for the. prote

for the collection of .this mortgage. e AN

. Mortgagor agrees to pdy to Mortgagee, in addition to the regular -payments, an amount gﬁ.é}izhl‘mﬁthI}Liri:_l'alljgent:

which will cover. future payments of taxes, insurance and assessments against said real estate; and these pdyments shall’con-

slitute’ a trust fund out of which all future taxes, insurance dnd assessments shall be paid by %Ioftg‘abfefsd;‘fbr_}a_} 1t shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the paymen—'tg becoite-due, and any per-

ranent surplus shall be credited-to the principal. TP T

and with attorney's fees;
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Mortgagor further covenants and agrees as follows: '

1. To keep all buildings, fixtures and improvements on said premises,

now or: hercafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premise

s ‘herein mortgaged insured against loss or
damage by fire, windstorm diid extended coverage in such sums and with such i

as-a further. security for said indebtedness, which insurance policy or. policies sh
able to. Mortgagee in:.form satisfactory to Morigagee to be dclivered'to posses
through period. of.-the existence of said indebtedness or any portion thereof,

nsurers as may be approved by Mortgagee
all carry a mortgage clause with loss pay-
sion of Mortgagee to btheld,contimio?;ly
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2, To exercise due diligence in the operation, management Woccupanon of said real estate and the tmproummu
thereon and not to remove or suffer to be removed any /txtum and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
lion excepted; Mortgagor shall not do or suffer to be done any acts which will ;mpa:r the security of this mortgage nor any
illegal or immoral acts an said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guaranlor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor, and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

3. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that iime is the essence of this agreement and that, in case of default.inthe payment of any install-
ment when the-same shall become due and. payablc, the holder of the note and mortgage may, at his_option, declare’ all:of
the debt due and payable, and any failure to exercise said option shall not constitute' a waiver of right to éxercise the same
at a later date, In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
.then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as- may
"be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case o ot yr iiutit};tion -of foreclosure
Hotgagor 10 she e IR 15, iy spnt fo ot
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8. In the event|of such foreclosure, the Mortgagee, or his assigns, may apply for the cppointment of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
«n kind, and hold the proceeds subject to th [ theconirt | » benefit o Worltgagee pending foreclosure pro-
‘ceedings, Said receiver may be appointed irrespective of the value of tie morigaged property or its adequacy to secure or
discharge the indebtcdness due or to become du

9." All terms of this mortgage shall be binding on cach and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or sitccessors in ownership.

10. Additione! Covenants:

(a) The parttes acknowledge thagiths%is¥e purchase money mortgage.

(b) See attached Exculpatory Ghaiise whiehds incorporated her and made a
part f
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State of Indiana, Lake County, ss: Dated this2ICd ay éf ﬁf'&‘ <
R INB_NAT-1ONAL BANK,. iﬁ’\:

M

‘Befare me, the undersigned, a Notary Public in and for said County
and State, this day of March,
porsonally appeared:

b ,l..,.-.".
PRUDTASIRPVY 3o\E 2.7 N

DONALD HAWKINS, Vice President and Trust
Officer. and Christine Jensen, Trust Officer

and pcknowlcdycd the c:cccutaon of the foregoing mortgage. In wit-
ncss\fvhq_ eol. I lmvc hcrcunto subseribed my name and affixed my

offi al seal.,My commasslon cacpt 7-2 1993
. ) otary Public Seal
Ph_Yll S J LlStEY‘ Printed Signature

Resident of : ;I_-AKE RELE County Seal

, Attorney at Law

N This Instrismét prapared by [R1CHARD A ZUNICA, 162 Washington Street, Lowell, IN 46356

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIMION, FEBRUARY, 1957 (REVISED 11/80)
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EXCULPATORY CLAUSE

13

This mortgage is executed by INB National Bank, as Trustee under Trust No.

309, not personally but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it is expressly

understood -and agreed by the mortgage herein and by every person now or hereafter
claiming any right or security hereunder that nothing contained herein or in the
note secured:by this mortgage-shall be construed as creating any liability an INB:
National Bank, Trust jer Trust No, 309 under said trust :ement

personally to-| D@cumentig . \, or any
indebtedness a hega r ovenants express or
implied herein dNﬁthEmﬁAL;u &) 31y waived, and
that any recavery on eHis MOPEHIEGHE thI MG RRFEIRSE, 20211 be solely
against and out of the bFUB%J%?lﬂEJEEQ‘U%%3E$Sﬁ‘H?rék?S?cement of the provisions

hereof and of said note, but this waiver shall in no way affect the personal

liability of any co-signory endorser or guarantor of said note.




