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State of Indiana

THIS MORTGAGE ("Sccurity Instrument”) is given on
The Mortgagor is Michael L. Wisner and Patricia L. Mirda ,

[Space Above This Line For Recording Data)

MORTGAGE

FHA Case No.

151-3563974-729

SEQY Pubtpti| ‘20
SaIIC Fadurusey 791

0010-569(40 (216-63L

April 17

whose addressis 2407 169th St.,

Hammond, In 46323

which is orgamzed and existing under the laws of
200 East-Berry Street, Fort Wayne, IN 46802

address is'

Fifty Five Thous

Dollats (U S.

Sccurity Instrument ("
May 01, 2020

by the ‘Note, ‘with-interc
advanced; undcr parag

, 1990

both of adult age

» ("Borrower"). This Security Instrument is given to

Union.Federal Savings Bank
the United States
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s under thns Sccunly Instrument and the Nolc For this purpose, |

, and 'wb'osc’

s Lender the principal sum of

le dated the same datc as this.
| carlier, due and payable on
yayment of the: debt evidenced
[ -all other sums, with-intcrest,
 -performance of Borrower’s
rower does hereby mortgage,
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grant and convey to Lender the following descril tylocated in" Lake
County, Indiana:
The:North 10,13 feet of Lot 13 and. 't 4, xcept he North 89 feet thereof, in L.N,
%'s Second Al tion. to the Clty of Hammord, as er.p hareof recorded in Plat
Boock 22, page 6%, in the Office of e Rec der  of Lake 'ounty, Indiana,
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which has the address of 6937 Schneider Ave., Hammond . Tz a%an.
' ' e (Street, City] -
- -
Indiana 46323 , (Property Address"); - '
(2IP Code]

TOGETHER WITH all .the improvements now or hercafter crected on the property, and all - -easemeiits, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or hereafter a
part of the propcrty All'replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is

referred to in this Security Instrument as the "Propérty.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the-Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and intcrest on, the
debt evideniced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the- principal and:interest as set:forth-in-the Note and any late charges, an-installmert of any (a) taxes and special
assessments:levied or.to be“levied against’the Propeity, (b)-leasehold payments or ground rents on the:Property, and (c)

premiums for insurance required by paragraph:4.
/BR1238 I
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Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
% Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
¢ full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

geqh?lme dlelinqucnt. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
elinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the futurc monthly
payments for such items payable to Lender, prior to the due dates of such items, exceeds by more than onc-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated g)aymcms or credit the excess over one-sixth of the estimated paymeants to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the ilem when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

. As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmént or his or_her
designee, Most Security Instruments insurcd by the Sccretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Securily Instrument is or was insurcd under a program which did not require
advance payment of the catirc mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secrctary, or ii) a monthly charge instcad of
a morlgage insurance premium if this Sccuri‘ly Instrument is held by the Secrctary. Each monthly installment of tﬁc mortgage
insurance premium shall be in an amount sufficicnt to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurance premium is duc to the Sceretary, or if this Sccurity Instrument is
held by the Secretary, each monthly charge shall be in an amount cqual to one-twelfth of onc-half percent of the outstanding
principal balance duc on the Note.

If Borrower tenders to Leader the full payment of all sums sccurcd by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all' installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptl refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of P

q bl MIILE I gl U/ & siene L A lcr 85 fO“OWS:
. First, to the mortgs e JM:[‘WQ ;i gered onthly charge by the Sccretary
instcad of the monthly 1 urance premium, unless Borrower paid the cou insurance premium when this

sccum“l? g:;\tv::‘ JIN(Q,’ESKQ(’E)EISGMS, d »d and other hazard insurance

premiums, as required; . i
Third, to interest duc i "][,bm,t!’)ocument is the property of

Fourth', to amartization af the pWM ‘ '
Fifth, o late charges due under the Note. unty Recorder!

4, Fire, Flood and Other Hazard Insurai Borrower shall insure all fmprovements on the Property, whether now in
existence or subscquently crected, against any hazards; casunliics;and contingengies, includie ire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ‘and for the periods that Len: grcc‘uircs. Borrower shall also
insure all improvements on the Property, whether now in exisience or subsequently erccied, apainst loss by floods to the extent
required by. the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrow li give Lender immedi: c¢ by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed (o make payment for such loss
dircctly to Lender, instcad of to Borrower and to Lendegigutiy, All or any part of the insurance procecds may be applicd by
Lender, at its option, eithcr (a) to the reduction of ¢ \ndebtedacss under the Note and t* Security Instrument, first to any

delinquent amounts applicd in the order in Paragraph3; and thenlocprepayment of principal, or (b) to the restoration or repair
of the damaged proper ny application of the:psdeccds to-thelprincipal shall not cxic postpone the duc date of the
monthly payments whicl ferred to in Paragraphi 2, or-change tiic-amount of such pas Any excess insurance proceeds
over.an amount requirc all ontstanding indebtednéss under the Note and this Instrument shall be paid to the
entity legally entitled the

In the event of fc -Scenrity Instriiientor other transfes Property that extinguishes the
indcbtedness, all right, t Bq ci s to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds,  Borrower shall not commit waste or déstroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is-vacant or abandoned or the loan is in Jefault.. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lcase. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged unless
Lendér agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the cntity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Para aph 2, or fails to perform any other covenants
and agreements contained-in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or rcgulationsg,. then Lender may do
and pay wglalevcr is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
{axes, hazard insurance and other itlems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. Thes¢ amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other- taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

BR1238 ' o Page 20f 4
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Any a Slicagion of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, whic%
referred to in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally catitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(u) Default, Lender may, except as limited by regulations issued by the Secrctary in the case of payment default
require immediate payment in full of all sums secured by this Sccurity Instrument if?ry Py N

&i‘) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
e due date of the next monthly payment, of :

fii)l?orro\:cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Wlthopt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums sccured by this Security Instrument if:

(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and

(it) The Property is not occupicd by the purchaser or graniee as his or her primary or secondary residence, or the
purchaser or grantce dacs so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Sceretary,

(c) Ineligibility for Mortgage Insurance, Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under (he National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in this paragrn‘:h 9, requirc immediate payment in {ull of all sums secured by
this Security Instrument, A writtcn statcment of any authorized agent of the Sccretary dated subsequent to 240 days
fram the date hereol, declining to insurc this Sccurity Instrument and the note sccured thereby, shall be dcemed
conclusive proof of such incligibility. Notwithstanding the forcgoing, this option may not be excrcised b Leader when
the unavailability of insurance is solely duc to Lender’s failure to remit a mortgage insurance premium to the Sccretary.

(d) No Waiver. a id_permit_Lender (0 ¢ ayment in full, but Lender
does not requir % MhWE Wi rcspec gvcy:l,s. '

(e o100 5 DGR ECER AR CHRURIL. . 0 T Sy e
docs ot suthor 22 sc3rHoe Opfeselgsyseit el by fsplaion O e

10, Reinstatemeni. Borrower hise Jg}l]&ﬁbgdu M ired immediate payment.in full because, of
Borrower’s failure to pay/an amount due under the Note or this Sceurity nsir frx‘g:unt. This right applies even after foreclosure

roccedings are institulcd, To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower’s account: curre: Inding ot -they obligations of Borrower under this Sccurity Instrument,
foreclosurc costs -and reasonablgrand. customary attorneys' fees,and cX%( es-properly associated with the foreclosure
proceeding. Upon reinsialemes hy Borrower, this Security Instrument and thi bligations that it sccures shall remain in effect
as if Lender had not required immediate payment full, Howcyer, Lender is not requircd to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencer at of foreclosure proceedings within' tWo ycars immediately preceding the
commencement of a current foreclosurc proceeding, (ii) reinstateme will preclude foreclosure on different grounds in the
future, or (iii) reinstatcment will adverscly affect the priority of the lien created by this Security Instrument.

11, Borrower Not cleased; Forbearunce By iender Not @Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument (ganled by Lender to any successor in interest of Borrower shall
not operate to releasc (hic tability of the original Bosrowee. .oy arrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in infEsest or rehiseto extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrumeni-by reasen of ‘zay. demand made by the Original Borrower or Borrower's
successors in interest. ‘srhearance by Lendgn-da cxcrcising uny-right or remedy shall e a waiver of or preclude the
excrcise of any right o

12, Successors a sod: Joint and Severnt Lapbility; Co-Signers. T s and agrcements -of -this
Sccurity Instrument ¢ sacfit the succcssorsiand assigns of Lendt r subgcc\ to the provisions of
paragraph 9.b. Borrc ) ] { er who co-signs this Sccurity

Instrument but does not exccute the NOLC: (&) 1S CO-SIBIng WS BECuiiy Instrument only to ﬁ.,,irt%agc, grant and convey ‘that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (cl:}lagrces that Lender and any other Borrower may agree (o extend, modily, forbcar or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by fifst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or

any ‘other:address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's

address - stated herein or any address Lender designates by notice to Borrower. Any nolice provided ‘for in this Security
Instiument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governcd by Federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be
severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assi%\s and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or Lender’s agents to collcct the rents and revenues and hereby dircets cach tcnant of the
Property to pay the rents (o Lender or Lender’s agents, However, prior to Lender’s natice to Borrawer of Borrower’s breach of
any covenant or agreement in the Sceurity Instrument, Barrower shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lendér and Borrower. This assignment of rents conslitutes an absolutc assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant, 5 }
-‘BR1238 Page 30f4
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Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Document 1s

Riders to this Secu / ABIINQIC or morc rﬁs arc cxcé y b~ \ | rccorded together. with this
Security Instrument, the covenafifSiof cath }@R@ mend and supplement the covenants
.and agrecments of this Sccurity Instriglmelt ndcr(s were:in a lhls Security Instrument. [Check applicable
box(cg e oun ecor er.

D Condominium Rider (X Adjustablc Rate Rid |. Growing Equity Rider.
Planned Unit Devclopmeat Ridersy L 2lwGraduated Payment Rider | Other
BY SIGNING BELOW, Boirowcr aceepts and agrees (o the tcrms ¢ in-this Sccurity Instrument.and in any

rider(s) cxccuted by Borrower and recosded with it

Witnesses:
1 -

f%qAé_/ Lava (Seal)
Micl'ne). T.. Wisner -Borrower

(_ za:fm 22 cln (Scal)
sarricia L, Mir -Borrower

-Borfower

(Scal)
-Borrower

(Scal)

et kn AR cem t s e B e es o

— - .
g\% jf,% Lot
STA F lND A,‘« ‘ County ss:

N \x | Bé}?u\ . . N
"b A day of April , 1990 , before me, the undersigned, a Notary Public in
and fqr'sald Co nt pcrsghally appcared Michael L. Wisner and
m&mnﬁq.; fixda: 3. %
\4'&"23&‘3'(% { (;" -: :.f : :, . .
ﬁ n‘hP&’ FO , and acknowledged the execution of tle foregoing instrument.

\%TNESS m‘?.hand and ofﬁcxal scal.
‘ 4} TS _% /
My C ir‘;mx?gngézcxplrcs 9-12-90 N
A Notwry Public RICHARD{A. ZUNICA/
Cheri Jolliff, Branch Manager

Waterfield Financial Carporation
308 W, 80th., Place
Merrillville, IN 46410

This Instrument was preparcd by:

BR1238- ) Page 4of 4
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FHA Case No.

151-3563974-729 |
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th day of

April, 1990 , and is incorporated into and shall be decmed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”") to secure Borrower’s Note ("Note") to

Union Federal Savings Bank
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

6937 Schneider Ave. Hammond, IN 46323

e e eper ey e carwmy W S

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

average yiels

1. Under the Note, the unual slaled interest rate of Nine And 000/ 1000

n United Statcs Treasury Securitics adjustcd to a constant’ matus

ADDITIONAL COVENANTS. In' addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

per ccntum

( 9,00000 ver annum-(*fnitial Intcrest ate") incipal balance is subject to
change, as h € LG micresi raic cnan y installments of principal-
and interest (m tc $> :nt-will-be in- an-amount
necessary to Mp : sted interest rate, over the
remaining te N ﬁlﬁ mfxt ! ’

. Tho first adjusts ?&hﬁ;!aammmmmwwmmm 5 on the first day of
Ootober, 91 he I, lﬂiy be tessdban! twelve mo "s nor-more than eightcen-
months from the due date of the first installment payment under the Note), and thereafter cach adjustment to-
the interest: rate will be made effective on that day of each succccding vear during the term of the Security
Instrument (“Change Date")

. Each adjustmcat to the inicrest rate will be madc based upon th 1g method of employing the weekly

' of one year ("Index"; the

Index is published in the Federal Reserve Bulletin and ‘made available by the United States Treasury
Department in Statistic lease-H,15 (519)). As ! Change Date, it will be dctermined whether or not an

interest rate adjustment must be made, and the amount of the new adjusted inlerest rate, if any, as follows:

(a) The amount of:the Index will be dgtermined, Using the most recently available figure, thirty (30) days
before the Change Date ("Current 3idex").

(b) Two.2 000 percentage poit 2,00000 %; the
"Margin fed to the Current Indexand the sum of be rounded to the nearest
one-cigl age point (0.125%))The rounded lus the Current Index, will
be calle te '

(c) The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to the
current Change Dale (such interest rate being called the *Existing Interest Rate"), Then; the new adjusted
interest rate, if any, will be determined as follows:

(i) -If: the -Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not:
change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
cqual to onc percentage pomt the new adjusted interest rate will be cqual to the Calculated Interest
Rate (subject to the maximum allowable change over the term of the Sccurity Instrument of five
percentage points, in cither direction, from the Initial Interest Rate, herein called the "5% Cap").

(iii) If the Calculated Intercst Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than onc percentage
point, the new adjusted interest ratc will be cqual to one percentage point less than the Existing
Interest Rate (subject to the 5% Cap).

(d)-Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted
interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate, If any

FHA Multistate ARM Rider - 10/89
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increase or decrease in the Existing Interest Rate would cause the new adjustcd rate to excced the 5% Cap,
the new adjusted interest rate will be limited to five percentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate,

(¢) Lender will perform the functions required under Subparagraphs 3(a), (b) and (c) to determine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date and
thereafter will be deemed to be the Existing Interest Rate, The new Existing Interest Rate will remain in
effect until the next Change Date on which the interest rate is adjusted,

(f) I the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development, Lender will notify Borrower in writing of any such substitute index
(giving all necessary information for Mortgagor to obtain such index) and after the date of such notice the
substitute index will be deemed to be the Index hereunder.

4. (a) )f the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly mstallmcnt
payments of principal and interest to determine the amount which would be necessary to repay in full, on
the maturity date, the unpaid principal balance (which unpaid prmc:pal balance will be deemed to be the
amount due on such Change Datc assuming there has been no default in any payment on the Note but that
all prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal
monthly payments. At least 25 days before the date on which the new monthly payment at the new level is
due, Lender will give Borrower written notice ("Adjustment Notice") of any change in the Existing Interest
Rate and of the revised amount of the monthly installment payments of principal and interest, calculated as
provldcd ahove Rach Aﬂmclmpnt Notice will cet forth (1) the date the Adinstment Noucc is g‘vcn’ (ll) thc

Change interest rate, (iv) the new Existi s adjusted on the Changc
Date, (v athly dnstalifiicatGpa, m o 1s provided above, (vi) the ;
Current Ac 1l was publishe the method cf calc ad]ustmcnl to the monthly '
installm N@ny @ ﬁ‘iﬁ‘l Anly !: aw from time to time, |

(b) Borrower ag .Tchi@ @Wﬁﬂiﬂﬁiﬂkﬂmmmﬁ:@hﬂ on the first payment date which
oceurs & lcast twentypfie. (23, days eftes meggpayeﬂﬂjustmem tice to Borrower. Borrower
will continue to pay the adjusted monthly installment amount sct forth i in the last Adjustment Notice. given:
by Lendcr to-Borrower until the first:pavment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustment Notice Lo Borrowes, Notwithstanding anything (o the contrary contained in:
this Adjustable Rale Rider or the Sceurity Instfument, Borrower will'be reficved of any obligation to pay,.
and Lender will bave forfeited its right to collcet, any inereasc in the monthly installment amount (caused’
by the recalculationyof. such amount under Subparagraph 4(2)) forsany paymcent date occurring less than
twenty-five (25) days after Lender has given the applieable Adjustment Notice (o Borrower,

(c) Notwithstanding anything contained in this Adjustable Rate Rldcr, in the event that (i) the Existing Intcrest i

. Rate was reduced on a Change Date, ani'{it)/Londer failed to give the Adjustment Notice when required, ;
: and (iii) Borrower, consequently, has.prade any svonthly installment payments in excess of:the amount
which would have been sct forthyin such Adiusiaent Notice ("Excess Payments”), then Borrower, at

Borrow: Ye option, may cithéra(1) demand the-return from Lende y for the purposcs of this :
sentence iccmed to be the-dlender,-or ienders; who received su Payments, whether or not !
any suc bscquently assighedpthe:Seeurty Instrumcnt) y portion of such. Excess: :
Paymen thereon at a ratcequatso-the sum of the ! Index on the Change Date
when th t d ess Payment was made by

Borrower (o rcpayment, or (2) rcquest that all or any portion of such Excess Paymcnts, together with all
initercst thercon calculated as provided above, be applied as payments against principal..

5. Nothing containcd in this Adjustable Rate Rider will permit Lender to accomplish an intefest rate adjustment
through an increase (or decrease) to. the unpaid principal balance. Changes to the Exlslmg Intcrest Rate may
only be reflected thirough adjustment to Borrower's monthly installment payments of principal and interest, as
provided for herein.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

(Scal) %,é: é% B ingn = (Scal)

- Borrower - Borrower
Micheel L. Wisner
(Seal) @aM ?p /)77,01_/&., (Seal)
- Borrower - Borrower
’ Ratricia L. Minda
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