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..................................... ("Borrower™), This Security Instrument is ;,ncn B0 ceiiiitiiiiatiiiiiiaees
E‘armers State. Ea,nk Qf Beecher.,...Reecher, . IL,..con.. _, which is organized and existing
.660..Penfield.St..,...

under the laws of .the.. 8tate..of . IT1lineis....... , and whose address is .
(' Lmder")

L BEECHEE 1. T LANOLS 11v.rvveiovericrisinsoooerieeoscsressesssesioriensoesenserresnssieoeroeses
Borrower owes Lender the principal sum of . .'RW@.’?:@Y.TQQQ..TQQ‘?.S@R@..E.-":Y.e...}.mndxr$d and cerrarene
nO/lQO..".'..:...‘...'?..‘."...'.'..:':... Dollars (US. §...21.,500. .00....) This debt is evidenced by Borrower's note
datcd the same date as this S with the full debt, if not
paid earlier, due and pa +£200 his Security Instrument
secures to Lender: (a) L aHéQMM i.sm. :newals, extensions and
modifications; (b):the | 1 atect the security of this
‘Security Instrument; an Mmmrfjaﬂ:m%n gt Security Instrument and
‘the Note. For chis purp vaf hessh eass f‘ﬁ‘if Pl!f’“ ving described property
Hlocatedin vovvninneinns P 0000 ig(ﬂ m%‘ ..... ng‘f{ﬁ ..... & 43%% veesseo County,:Indiana;
o L alﬁf ecor .
'PARCEL. I LO: 15, Bl hfII a?ecanf.)( as s own in Pl . Book- 22,
;R'ggg",IB,,, in Lake County, Ind:.ana. -
‘PARCEL. I3 Lots 4 and S, Blc k 5,
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which has the:address of ... 534, S La,kevn.ew Rrive...Lowell,. Indiana.. e

Indiana ........ 453{%‘?&&“, N ("Property Address”);
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TOGETHER WITH: allcthe:improvements-now or herfeafter erected* on-the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtiires now or hereafter
a-part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

"

réfeired to in-this Security Instrument as the “Property.

BORROWER COVENANTS that ‘Borrower is lawfully seised of-the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and :that the Property is unencambered, except for encumbrances-of record.
‘Botrrower warrants and will defend gencrally the titlé to the Property against all claims and demands, subject -to any

encumbrances of record:

THIS. SECURITY lNSTRUMLNT combines uniform:covenants-for national?use.andénon-uniform covenants with

Form 3015'12/83°

limited variations by jurisdiction to constitite a uniform:security-instrument coyering real property.

INDIANA —Single: Family—FNMA/FHLMC UNIFORM INSTRUMENT
BANKERS SYSTEMS, INC, ST CLOUD, N 65302  FORM MD-14N 32789
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5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymens of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay to
Lender op the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amiount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the éscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under naragranh 2: fourth to interest dues and lase. 1y nrincinal due,

4. Charges; Lic Wpay all taxes , dssessments wClilrges, ions actributable to the
Property which may ati P I?-mem‘,ga il poy drents, if any. Borrower
shall pay these obligatic nner provided in paragraph 2, or if not paid i that rower shall pay themon

time directly to the pers a N 7 ﬂ IFI-RQJ:) IEndgr o)y mounts to be paid under
this paragraph. If Borr skes these'plyetits dirceddy, Borrow Py furnis nder receipts evidencing

the Py, This Docum nf is the, roperty of

orrower shall prompuly discharge any lien \%ncm 1as prmngovc this Security Instroment unless Borrower: (a)
agrees in writing to the .ncmohlﬂiﬂila {52 ﬁli)ﬂﬂl}ﬁkﬁeﬂﬁﬁiﬂﬂccptable tu Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1.ender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the licato.chis Sccusity Instrument A Lenderdetermines that any part of the
Property is subject to a licn which may ateain priority over this Securicy Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the

:‘: de s N, L SRR b Sree R s o L

insured against loss by firc, hazardsincluded within the term "cxtended coverage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be aceeneable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals N Lender requiies, Borrower shall promptly give to Lender all receipts

of paid premiums and r Footices, In the everitol lossiBorrowershall give prompr ot he insurance carsier and
Lender, Lender may mw of loss if not made prowpily-by Borrower.

Unless Lender o ~otherwise agreeiiwritisg insueance proceeds sh 1 to restoration or repair
of the Property damag ationor repairdgieianonieaily feasible and) ty is not lessened. If the
restoration or repair is [casible or Eendét*Ssecurity wonld be 1rance proceeds shall he
applied to the sums seq Y Y «cexs paid o Borroweer. 1

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt hegin whenthe
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall pot extend-or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the pavments. I
under paragraph 19 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resnlning
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secoriey
Instrument immediately prior to the acquisition,

-6: Preservation-and Maintenance -of: Property;. Leascholds,. Borrower shallinot destroy, damage or sobstantiafly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security lnstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title t the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails ta perform the covenanes
and agreements contained in this Security nstrument, or there is a legal proceeding that may significantly affect ender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce taws or regufations), then
Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lendet's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Insteument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property (o make repairs, Although Leader may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree ta other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a copdition of making the loan secured by this Security In-
serument, Borrower shall pay the premjums required (o maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking. of the Property, the proceeds shall be applied to the sums secured by this Security

' x¢ess paid o Borruwer, Inthe event ofa partal

~»:fla’.'s.t,.n‘imbm»sihct.hg.r,or.,nowhen‘due'.‘yishqgﬁ gest wep tnthecyent i
ng; the sums'secured by this Security'l

© Borrower and Leénder othérwise dgree’in writ
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that che condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, ‘Boftower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for_payment or
modification bf-amorti: ny successor in interesg of

Ve >,
Borrower shall dotope e liowtigy of she original B : s in interest. Lender shall
no_tbcrcqqiréd'fi}’éoﬁ'u i aﬂﬂmmmﬁis fefusey for payment or.otherwise:
- modify amortization of e m‘fﬂ Ut Em'xa nefagy de by the original Borrower
.or Borrower's successo farBe :m r s& !ig v shall not be a waiver of or
preclude the.cxercise o i] ,};‘ﬁra%c
'] L]

d * L]
11;:Successors and A ssignsBe MHmQ%Jﬁlﬂlﬁlpﬁepgm.ﬁﬁ\ >0unts and agreements of this
Security'lnstrument shy! ndandbﬂgét]bm@e@m d OM@ég«ﬂ@ﬂd Borrower, subject to the prqvisionspf
paragraph i17. Borrower's covenants.and agreements shall bejoine and several. Any Borrower who co-signs this Security-
Instrument but does nor execiite the Note: (a) is co-signing this Security Instrument only to mor:gage, grang and convey that
Borrower's interest in the Property undérthe is Security Instrument; (b) is noe personally obligated to pay the

“““ Charjes, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes: orother loan charges collected or 1o be collected in connection
with the loan exceed the permitic ts, then: (a) any such loa e shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make chiscaftpd Byreducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pringipt; the religcion will be treated as a parcial prepayment without any

; prepayment charge under the Note. ‘

: 13. Legislation ting Lender's Rightsidf enacement orlexpiration of applicable | as the effec of rendering
y any proyision of the N s Security Instrumentunenforceableaccording to its tern: at its option, may require
4 immediate payment:ir sums secured by'this Svencitygdlnstrument and ma y remedies permitted by
4 paragraph 19.1f Lende: aprion, LenderSHdlitake the steps spectficd i ragraph of paragraph 17,
1 :14; Notices: A ywer provided-fori'this Security Tnscri ven by delivering it or by
mailing it by first class ¢ pplicabl b edirected to the Property

Address or any dther address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's-address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumient shall be deemed to have been given'to Borrower or Lender when given as provided in this paragraph.

15.-Governing-Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect'without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, 4

16, Bortower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or fransfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

sonees gy

e

RO Y R T

secured by this Secarity Instrument:However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of tliis Security Instrument. '
If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borfower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saleof the Property pursuant to any power of sale contained in this Se-

pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenarits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lénder’s rights in the Property and Borrowei's obligation to pay the sums
secured by this Security Instrument shall continue unchanged.*Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this right to
reinstiite shall not apply in the case of acceleration under paragraphs 13 or 17,

aking of the Property, unless.... -
nstrument shall be fcducedﬁy,the‘t:ngodrit' co

sums'secured by.this:Se ity:Inst cumieint aid (c) grées that Lenderandany otherBotrower may agree to extend, modify,
: G R e %yl 8t Mot eyt v AR | . ‘ . el TNk
arbear or m ke any. ¢ Ifuld nng:‘}:.v_‘s‘t‘h~ el .‘,-Q.Jl‘..,cg ,Q}S..Qf.. s.ﬁeq tyInstrumen; r'_mcblgp*tg w;;_l;ouul‘mg,,_,

person) without Lender's prior Written consent, Lender may, at-its option, require immediate' payment .in full of.all sums.

not less than 30 days from the date the notice is delivered or mailed within which Borrower musc pay all surins secured by this.

curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratjon under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thac failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praoceeding the non.
existence of a default or any other defense of Borrawer to acceleration and fareclosure, If the default is not cuted on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in.pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20/ Lender in-Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by.
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collectéd by Lenider or the receiver shall be applied first to payment
of the costs of management of the Property and callection of rents, including, but not limited to; receiver's fees, premiums on-
receiver's bonds and'reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of chis Security
Instrument, | Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 0 2.4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider
0O Other(s) |s

L)
BY SIGNING BE! s pgg&mqg}stnlgu bs ¢ this Security Instrument

and in any rider(s) exe %y NGTr@\FF 3 A /(—/
This Document is .J%

..... veesrenannes (Seal)
the Lake County Recor

—Borrower
—Borrower

- - " |Space Below This Line For Acknowledgment
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~On.t‘his....7.‘.t. veseeniday of R o} 1' ceveererenns, 1990, be e me, the undersigned, a
Notary Public in and for said County, personally appeared. ..., RECHALA, T, BOATK ... .....oooieriiviiinnrnnnes

550009000000 160800055000, e and seknowledged the execution of the foregoing instrument,
WITNESS my ha i official seal. :
. ¢ Ve
i #
My COMMISSIOOFFRINGS i verersans
JEANETTE L., .
NOTARY PIBLIC STA . T
4V COPRUSSION EXP. SEPT. 23,1993 | Type or Print Name I1linois.
Resident of ... Wi1ll. . ..., verrneneineneneneanss, County, smcheoox

This instrument was prepared by: ..J..0'Grady,, V.P., Farmers State Bank.of. Beecher

Return recorded document to:
Farmers State Bank of Beecher
660 Penfield St., Box 457
Beecher, IL 60401

Attn: J. 0'Grady, V.P.

.



