First Federal Savings Bank of Indiana
P,0, Box 11110
Merrillville, IN 4641}

MORTGAGOR MORTGAGEE
includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __ROBERT P MERCHANT and CQRNELLS M MERCHANT

» Martgage, grant and convey to you an ’ . the real estate de-
scribed below and all rights, easements, appurtenances, rants, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”),

2
PROPERTY ADDRESS: 427 SOUTH BROAD STREET S '
-GRIFFITH 46319

: « Indiana
LE TION: . . {City} o (Zip Code)
CYRIRIBE TN e 1ty oF crrePrTH, county of LAKE, AND STATE OF INDIANA, AND IS FURTHER

' DESCRIBED. AS FOLLOWS:, THE NORTH 100-FEET OF THE WEST 17) FEET OF THE SOUTH 1/2 OF THE SOUTHEA
1/4 OF THE- NORTHWEST. 1/4 .OF SECTION .2, TOWNSHIP 35 ‘NORTH, RANGE 9 WEST OF THE 2ND;PRINCIPAL.
"MERIDIAN, IN THE‘TOWN OF GRIFFITH, INLAKE COUNTY, INDIANA, EXCEPT"THE WEST 40 FEET +EMBRACED'
+ SOUTH BROAD STREET L
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SECURED DEBT: This mortgage secures repayment of the sacured debt and the irformance of the' covenants ‘and ‘agreemerits contained In
-~ this mortgage and In any other document incorporated herein. Secured debt, as used In this morigage, includes any. amounts | may at
. . anytime owe you under this morigage, the instrument or agresment described below, any renewal, refinancing, extension or modification
© "-of such Instrument or agreament, f applicable; tha future adve described below,: - . o . o X

. o2

" The securad debt is 8vidanced by (describe the instrument or sfjtoament secured by this'mortgage'a the:date thereof):
o ‘A,Elra ':oa_g:‘Ag.;jeement dated*April A5, 1990 B0 g T S

- Jhe:above obligation” peyablajon —— -2 e LT SR << If.not pald-earlier.
" Thagdgtal wibald. bala $his mortgage at enRsia‘tiralshel not exceer i | anmiouint of " = o
L (U (TR Wi CO" GG REPIYANIY not exceec! 2 .omount of

R 30 1 1. Ay ' LESE o Dollars ), plus interest

# #“-andiall"other'amounts nced Under-the terms of this mortgage.to of this mortgage,or. to perform

s fanyof:‘the’.“qovpnantsa gag i : T

- d“’ptqre"ddvdn‘é&‘ﬁ% Theabove debt Is securéd:sventhough all or.part of it may:not ?'at‘ba advanced, Future advances are contemplated
... and wfll'be;mfégé in:.ach;ga_nge‘\yith~th’9j§rm§ of'the' note or'loan agreement-eyidencing the secured debt. -, ., ... . .
"0 ;a;la le-Rate: The IAterest rate ‘on the obligaticn sécured'by-this mongaée;r;iayva‘ry according. 1o the terms of that obligation, -
A capy:of.the loan agreement containing the terms under which the interest rate may vary is attached to this martgage and
ALY madeapanhere‘of' o . . N/A . o, s EAE § ) ST
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ints ¢ and back sides of thils mortgage, in any inétruments
ribad above ‘and signed by me. l?«owleﬂdge recelpt’of a-copy of this'mortgage:  * *

S!GNATURES.By élgniﬁ""lielbj, 1 agree to the terms afid covendnts contained ori th'e',{;b'ju;’g
evidéncing the spcured deb a nd In apy riders'dgscribed

“CORNELIA M MERGHANT ¥

ACKNOWLEDGMENT; STATE OF INDIANA, . LAKE 'C‘.",‘:"»?X%n-umﬁ;»
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D n CO;IENANTS
: TS S
1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from
for my benefit will be applied first to any amounts | owe you on the secured debt exclusie/e of interest or pri ngipyal, seco¥|d, to interest ant;nt?\:r:

to principal. If partial prepayment of the secured debt o . it will |
ungl theps ecurgd e tpis r:) aYd ant of ebt occurs for any reason, it will not reduce or excuse any subsequently scheduled payrpem‘

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances lease payments, ground rents, and other charges m'a"n., 10 the i
property when due. You may require me to provide to you copies of all notices that such amounts are due and the ['ecél;?ts evidenc n'g ;mhs
panmems. | will defend title to the property against any claims that would impair the lien of this mortgage. You may requ rg me,tp assign any ‘
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the propery.. ‘. :

. . LT ] ;- :
3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, Thls',lnsu}nce will include a
standard mortgage clause In your favor. You will be named as loss payee or as the Insured on any such insurance palicy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for.as long as you require, R R

e .

4," Property. | will keep thie property In good condition and make all,repairs reasonably necessary. | will give you prompt notice of aﬁy loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. 990 yorle

6, Default and Acceleration. If | fall t make any payment when due or breach any covenbnts tinder this.martgage, any prior mortgage or any
obligation secured by,this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you, You may foreclose this mortgage in the manner provided by law, '

+

Lt [ORY ] [ERR % N . . e . N . BT cgs v . .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unléss we have agreed otherwise'in writing, | may
collect'and retain the rents as long as | am not In default. If | default, you may, as provided by law, have the court appoint a recelver-and the
recelyer may take possession and manage the Froperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, pssessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentvalldagdelnt%o%r;d anty’other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In nant 1. -

~

8, Prior s,ecutit»{‘lntarests. I will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominit Pl i Unit Devel {s. 1 Ty with theprovi If this mortgage is on a leasehold,

If this mortgage is on a un| o lanned unit development, L will per under.the covenants, by-laws, or i

regulatioqs.gtg the condom un oo e ‘
o KEI LI R A ] "W v WS ] ) ‘ :

10. Authority.of Mortgage« | fgil t n y du ge, or any other mortgage, deed

of trust, lien.or other secu A ﬁt Y @J offn the ause them-to be.parformed. You

may sigh my name or pay u foPperfer 2 = epf the prop scontinued or not carrled on in a

reasonable manner,.you n A ,I,ﬁ'er iﬂecgsqqry to’ protegt yo“securlgy Interest In the nrop his may include completing the 4

construction. ocument 1s the property of ]

Your fallure to perfgrn? \{Vlyl[ 3 ?gh:d? y%lﬁ@n]'e‘ﬁl%lgqqﬁ{éﬁwx% iljnf tﬁgi‘fhe law oi mortgage.

Any apounts paid by you .rpteg:{ your security Interest will be secuted'by t s.mon?age. Such amounts will be due on demand and will )

bear interest from the ‘date of the payment until paid In full at the Interest rate in effect from time to time onithe'secured debt,

1. lnsb’e'ctlon..YoilﬁmaV.er the property to Inspect f you'glve me notice beforehand. The notice must state the reasonable cause for your

inspection.. ., N ] - . . Lo '

12, ﬁﬁdéﬁﬁﬁtlé‘ﬁ; I assign 1o you the proceeds of any sward or claim for damages connected with a’candamnation or other taking:of all or

any part of the property. Such proceeds wli! be applied as provided In Covenant 1. This assignmaent Is subject to the terms of any prior security f

agreemant, $

13. ‘Waiver. By'ekerclslng any remedy availablse/to you, you do not give up your/rights to later use any other remedy. BK not exercising any

dremedy, If:)" default, you-do nat:walve,your sight.to-later consider.the event a default If it happens agaln. | walve all rights of valuation and

appralsement.

14. Joint and Several'Liabliity; Co-signers; Successors and Asslgns Botind, All duties under this mortaage 2re joint and several. If | sign this
mortgage but do not sign ths secured debt | do so only 1Q%noitgage mY interast in the property to secure payment of the secured debt and
by doing so, | do not agree to bs personally liable on the satticed debt. | alsg-egree that you and any partyto this morti;age may extend, modify

or make any other changes terms of this mortgage-6t the sectired debt without my consent. Suct nge will not release me from the

‘terms of this mortgage. "

The duties and benefits of se shall bind and banefit the successors and assigns jt of us. 1
15. Notlce. Unless otherwi w, any notice to ms/chall\be’given by dellvering1 t by first class mail addressed to

me at the Property Addres: ass that | tell you, ¥ Will'give any notlce to yo lo your address on the‘front side

of this. mortgage, or to any y : “d

Any notice shall'be deemed to have been given to either of us when given in the manner stated above. I
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred ]
without 'your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if 1
the'-mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release 3
this mortgage without gharge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18“["'8%&!:!% ‘AW p:b'diélgﬁ‘?'#élauée 6};{5& f;nor}a o'or dﬁi’y'léar?a{'}’iéfn.kwaencuig'tﬁb‘l'fée’cuied' dielzt'wﬁl'chl cdnfls with dgplicabls [5wy) 1
‘will hat beeffective nless that law expressly or impliedly permits vatiations by agreement. If any;provisionuor clause of this mortgage.qr.any, -

adrge%’em"gvide:ciqg the,segu;ed. debt canzog be,gnfgrédqaccc-rdfqp t(i n; terg'n,s,, ‘th!? (22:( wll!!_n’c'))t'éffect thqe‘ enfo}f!eab‘ll;t\r pf'}h}? bgala%c’g o»;" :
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the’mortgage‘and the agréement evidencing the sécured'debt.l:. ook a7 Dnean M ".’t]ﬁ.ii;‘!:‘}
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