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ARTHUR BEVIN JR

aml’% BEVAN (’ . , First Federal Savings Bank of Indiana
FORREST DR P,0, Box 11110

AND, IN 46322 Merrillville, IN 464)}]

- MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, ARTHUR BEVAN JR AND GERALDINE BENAN
, mortgage, grant and convey to you on P ! , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property {all called the “property”).
9338 FORRES
PROPERTY ADDRESS: FORREST DR e
(]

HIGHLAND

46322
(City) + Indiana T2ip Codel .

LEGAL DESCRIPTION:
?’E‘UATED IN THE CITY OF HIGHLAND, COUNTY OF LAKE, AND STATE:OF INDIANA, AND IS FURTI!ER
DESCRIBED AS FOLLOWS: LOT 9 IN BLOCK 12 IN ELLENDALE 4TH . ADDITION T0 THE TOWN OF ‘HIGHLAND,
PER PLAT THEREOF, RECORDED IN PLAT BOOK 34, PAGE 95, IN THE OFFICE OF ‘THE RECORDER: OF LA!(E

COUNTY, INDIANA.
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’ SECURED DEBT Thls mortgt secures repayment of the secured det nd the performance jof the covenants and-agreements-contained ln
this mortgage and in eny other document Incorporated herein. Secured debt, as used In this mortgage, includes ahy amotunts | may at
. any time owe you undar this mertgage, the instrument or agreement describad below, any renewal, refinancing, extenslon or modlﬂcetlon

of such Insfrumant of’agraement, and, If applicable, the future advances described below.

The seciired debt,is evidenced by (describe the Instrument or agreement-secured by this mortgage anc the date thereof):
F1r Loan Agreement dated April 10, 1990 ‘

= T , - "Im'ctr—w——i%‘)s————— ”
The above obligation It payableon — <
The: t%iletwgﬁid,i;ﬂlsﬁ s nﬂlagage at ony epe tima shall not exceed @maxjr amount of

f not pald earlier.

Dollar —_— e ), plus Interest
tinder the teriie’atithis mortgage to pro this mortgage or.to perform

and all other amounts,
-+ any of the.covenants's

& e(ture Advances; The above debt is Secured evén though all or-part of it may not yet be advanced. Future advances are contemplated :
.and will be mede ln accordance with'the terms’of the, note or loan agreement ev dencing the eecured debt;
3 \xrlabl Rete° The Interest rate on the obligation secured by thls mortgage may vary. according to the terms of that obllgetlon
D -copy of the loan sgreemem containlng the- terms under which the interest rate may. vary is attached to:this: :morgage and
made a'part hereof. N/A , . . ,

RIDERS: "D Commerclal’ (1%
age, in any, lnstruments

SIGNATURES By sjgning below, | agree to the tsrms and ‘covenants contalned on the front and back sides of this mo r
evidenclng the.s cured debt’ and in any riders ‘descxibed above and signed by me, | acknowledga receipt of -a“copy of this mortgage:

GERALDINE"BEVAN

LA~ £ ““ Countylu‘ “"" s
LR , 4270, before me, ?:‘u i o 5 %,
- - ’ “UTR ! 'v 2 \l \.
, personally appeared /AR TL 2 __BEVAn At 5 Sl RIEAL
ééﬂ $C_D/~£ géu I\Jp “." g.;" . -{,‘ '“?a'l'\
. < -..-\

— __ and ackrewledged the executlo ?“ A iny “}est

. My commission expires: ' ' - ' a/ / m /} K
S . . - A 'tﬁ? 2
. . ) —— (Netery Publlc) "&e R

Sﬂalb 2. £ rezg_,;;‘., .

{Type ot Print Name) "",“i‘ri“"{.v .
[P AN

ACKNOWLEDGMENT STATE OF INDIANA,
Ohthis. =Tl dayof

R'esidentof- - SO ' “‘County, Indiana

: ' Randall He Wa.'lker-, V.P, ‘
Thls instrument was prepared by: ~ . . . — . —
© 1995 BANKERS SYSTEMS ING,, ST-CLOUD, M (1.800-328.2342) FORM ocmrc N 3fzz/as - ' -.. .. NDIANA




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments yqu receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prapaYme,nt of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Clajms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relatin to the '

property when due, You may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my

payments. | will defend title to the property against any clalms that would impair the lien of this mortgage. You man require me to assign any

rights, clalms or defenses which | may have against parties who supply labor or materials to improve or maintain the property.”. .

. . R .
3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This Insuranceé will include a’
standard mortgage clause in your favor. You will be named as loss payee or as the insured an any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or ta the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as you require. L
4. Property. | will keap the property in good condition and make all repalrs reasonsbly necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants In this mortgage or in any obligati
secured by this mortgage, | will pay these amounts to you as provided InYCO\'enant 10 of this mortgage, 0% v obligation

6. Default gnB'A%b’eiletatloﬁ.‘]f { fall'to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by 'this mongaqe. you may, at your optian, accelerate the maturity of the secured, debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may.
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
recalyer may take possassion and manage the froperty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in'Covenant.1.

8. Prior Security Interasts. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver-to you any rotices I'recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; P! 1 UnitD pmants. L agres to comply with the provislons of any lease If this mortgage Is on a leasehiold,
if thlta {Ponga 8\ is on g un;t }n a'planned ur I _ | perfor nder the covenants, by-laws, or
regulations of the candominiu 2

ulations of the cndomini "PIcument 1s
10. Authority of Mortgagee to M jor. il any of my duties under 3, of any other mortgage, deed
of-trust, lien ar other security N@ w u Wr’rnﬂ d 186 them to be performed. You
may sign my name or pay any AT nacess ormance, i¥an ¢ prope; sontinued or not carriedonina-
_reasonable manner, you may Tflls nixjessary to protect your ﬁacurlty interest in the prope I8 may include completing the.
constructian, 1s Document 1s the property o
Your fallure to perform wllj notpreclude you eﬁm qd{fﬁ{jt @3#!&2{1&')6 law or this mortgage.
Any amounts pald by you to protgct your security Interest will be secured by this morigage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid In full at the interest rate In etfect from time to time ¢ he secured debt, :
1", |nspectlon; You may enter tha property.te inspect if you glve me notice beforahand, The notice must s 3 the reasonable cause for your.
Inspection. . ‘ ‘
12. Condemnation.'| assign to vou the proceeds of any award or clalm for dameges conr ] a conidemnation or other taking of all or

any part of the property. Such proceeds will be slied as provided In Covenant 1. This assigniment 8 subject (o the terms of any prior security

agreement.

13. Waiver, By exercising-any.remedy & ble to you, you do not give tights to later use any other remedy.'BK not exercising any
remedy, If | default, you do-not walve yous right to later canslder the event a-default If it happens agaln. | walve all rights of valuation-and.

appraisement.

14, Jolnt and Several Liabllity; Co-signers; Successors and AsSigns Bownd. &l duties under this mortgage are joint and several. If | sign this
mortgage but do not sign:the secured debt | da so only to mor&gage my inierest in the property to secure payment of the secured debt and
by doing so, | do not agree to rsonally liable on the secuiad debt, Lalsgiagrea that you and any party 1o this monFage may extend, modify
or make any other changes in ms of this mortgage ot ii18 securad-debt without my consent 1ge will not release me from the
terms of this mortgage. .

The duties and benefits of thi hall bind and bensfitithe suscess0rs snd assigns of lth f us. e _

15. Notice. Unless otherwise iy notice to me Shailipaigiven by delivering by first class mall a&_dm‘sed«tq
me at the Property Address o that I'telyou, 1 'will give any notice’to yo > your address on.the front side

of this mortgage, or to any ot YOUnl g
Any notice shall be deefhed to have been given to either of us when given in the manner stated above.

i
o2

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior written consent; you may demeand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. i

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at'my request, release
this mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the release.

18, SG\ié'ubilit'y. Any 'prdvision or clause of this mort, acﬂe or any agreement evidencing the secured debt which conflicts with applicable law.
ﬂ! fly permits variations:by.agraement. If any provislonior clause of this mortgage or any-.., .
‘of the balance of '

will ‘ot be effective unless that law éxpressly.or. impl ermits va ! slonlor clause pf this

agresment eyidencing the sgcured debt cannot.be enforced ‘according to its terms, this fact will not affect the enforcaability of

the mortgage and the agreement evidencing-the secured debt. - - tere A N
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