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09589 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL QF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument, -

This Mortgage, made the 30th day of March » A.D, 1990 , §
between <Y
William D, and Donna R, Phillippe, husband and wife ~ °©

of the Town of Merrillville in the county § P
of Lake » and State of Indiana (hereinafter called Mortgagor), .i; ':'_'

and LaPorte Bank and Trust Company »
Qv

a corporation organized and existing under the laws of the State of Indiana o X § s
(hereinafter called Mortgagee), @ = 2 R

:- ;:G !‘r%a
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the: 'in
principal sum of gs O g_ 29
FORTY EIGHT THOUSAND FIFTY & 00/100 - - llars, 3,5
($ 48,050.00 ), as evidenced by a certain promissory note of even date herewith, the terms:of%wh;gh arc - ‘f'

incorporated herein by r m 3= 2

ayu

per centum ( Qﬂﬁﬁweﬂﬁ ;ipal and m}ercsg) be 3
payable at the office of ., LaPorfe, IN 46350
or.at such other place: n' ortgagor, in.monthly-
insta"ments of NWWFI@TA% '

;EOUR lt{l?Nll‘?R] PO Thl%‘tDQR:utnc-nt-ts-ﬂte ert{ g (404, l?lo - r‘)’«
‘commencing:on the irst g nuing.on the first day of eac month theéreafter
until the principal'and in at are f ull}ﬁ% Iﬁ&ﬁ#ﬁ%oﬁ{:mﬁ nal payment of the entire indebtedness

evidéncéd thereby. shiall due and payable on'the first.day.of April, 2020

NOW;THEREFOR E; THIS INDENTURE W ITNESSE TH:Tiia! the Morigagor, in consideration of the premises,
and for thef purpose of securing th ‘avinentof: then ney aforesaid and interest thereon according to the tenor and effect

of the said promissory notc, above mentiored, and also to secure the faithful performance®f all the covenants, conditions,
stipulations and agreements herein containcd, does by these presents, mortgage and warrant unto the Mortgagee, all of
the following-described property, situated in the Town
of Merrillville in the county.of Lake and
State of Indiana, to wit:

Lot 181, Turkey Creck Meadows, Untt'Ne. 3, @€'shown in Plat Book 33, Page 98,

in Lake County, i anag

: 403634
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and-
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:

had R \' 4 ::\
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THE MORTGAGOR FURTHER COVENANTS that;
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved .
‘to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of -one installment, or one hundred dollars ($100,00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be 3
credited. until the next following installment due date or thirty days after such prepayment, whichever is earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) °°
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid: ’

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies t s taxes and assessments

|l X
next due @ o gm tz’ Moxt vhich the Mortgagor is
notified) le Jready H ﬁe ivi ﬁ eir§mb\ f apse before one month
prior to tl mxdqmm a ) asses ill ' become delinquent,
such- sums i gagee st"to"pa d rents,\| ms, taxes, and special
assessment This Document is the property of
]
(b) The aggregatc of the amoﬁh?p‘%@ﬂﬂsﬁﬁﬁﬁ?ﬁﬂﬁfmd those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special asscssments, fire and other hazard insuran premiums;
- "= 77 ~(lyinterest:on-the note secured. hersby; an ‘e
-(111),amortization 'of the, principal- of said note.

Any deficicncy, inthe -amount of such aggregate nonthly payment shall, unless-made:good by :the
Mortgagor prior to the due date of the-next, such- payment, constitute.an event of default under this
mortgage. Mortgagee's option, Moriaaser will pay a “late charge’ not exceeding four per
centum-(4%). of “any installment wheh paid more than fifteen (15).days afier the due date thereof:
to cover the extra- expense involved~ii handling [deélinquent payments, bu h “late charge’’ shall
not- be pa ut of the proceeds of any sale made to satisfv (he dness- secured :hereby;
unless sucl 5 are sufficient-tos dischargedths entire indeble all -proper- costs and

-eXpenses s¢

4. If the:total o ade by gag der (a) of paragraph 3 preceding shall exceed
the amount:of .payments actually made by the ‘Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor, If, how-
-ever, such-monthly payments shall not be sufficient to pay such items when the same shall become due and ,
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up °*
the deficiency. Such payments shall be made within thirty (30) days after -written notice from -the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shali
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) .
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note, !

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under ‘(a) of
paragraph- 3- hereof and in default thereof the Mortgagee may pay the same; and. will. promiptly deliver
the-official recéipts therefor to said Mortgagee:

-6, Mortgagor "will :not. comiiiit,, périfit, «OF Siiffer waste;. impairmiént,. of déterioration -of said property
oF. :afly ipaft; thefeof, .and. ifi: the eyent of;:the ‘failure of ;the ‘Mortgagor. to-keep: the buildings and: other

, 'ih)pl:dxemeniSh:how,.og’Shéreafier‘on{;,~sai§§~pgémises in good! repair,; thexMortgagee may -make suchurepairs as -
4y % . may; reasonably,ibe: deemed: necessary' for, the. propei: preservation; thereof,.aiid :the ‘sifii S0 jfald: 3hiall ibeir,” .
41 . interest fromy:date- at ‘the .ratevprovided «?fér;.;,,ih‘i_‘ﬂth"é(z~pﬂi;"ci'6§1'»fiﬁag!i,gi‘eﬁ iéts;, Shall be: payablerthirty. (30 days,
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7. Mortgagor will continuously maintain huzard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto Joss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 10 Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company

concerned is hereby authonzed and directed to make payment for such loss directly to Mortgagee instead
of 10 Morigagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Morigagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In cvent of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee, .

-

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the °

rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall.be collectible as such,

9. :Upon the request. of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
NOtes: for the: s’ or-sums-advanced by the Mortgagee for the alteration, modernization, lmprovement, main- °
tenance,‘or :repaif of. said premises, for taxes or assessments against-the same and for any other purpose author- %

ized zhereunder.-\Sald note or notes- shall’ be secured-hereby-on a parity - with and;as fully -as if the:advance
-evidenced: thereby were“included in the note first- described above. Said supplemerital note.or notés:shalltbear
interest- at’ the! rate: provnded for in the princijial- mdebtedness Aand" shall ,be: payable in. approxlmately equal
smonthly paymenls for\such penod ;as" may*be agreed uponxby the credltor and debtor. Falllng‘to apréeon: the
:maturlty., ther whole:« e: proyided for in the

o .L'L'i'ﬁ?l&‘f‘éffi p ,"Iﬂllaﬂml;‘l’lﬂfﬁsﬁ escht eredior """‘°’f°"f"’f |
10. If the proceed nmgmerEaE quelvﬁ‘llrﬁon ent of whlchus h"ér‘éby

i b ba®ems ¢ . o

. Qsecured. or any%partlth sarm% f, Eigaget; be uscd: directly oriindirectly, - . !
C 10 pay. ol'f, dlscha’r‘gé;xo 58 nw 3: aart y. prior lienof enc an e uponsaid pr ~mises above descrlbed‘
L. -oreany, part: thereof.;.th ‘ne Mortﬁbﬁ sﬁ?ddw 3% Hﬁl '-securi;y,fn lby the- holder ‘of uchl :
o llen:or,encumbrance. | ' E . ' ,

ll lfl any, g‘g[”g[‘ qu in:the: payment “the:instaliment »rovld ¥for: i ara) phe3'hereol‘. or in'the . X
: perl'ormance of: ;any,ot! Lcove ntsin! thls'mortg eor i einotessecuredihereby, when't same is payable Of the : i
‘time'of perl‘ormance has arrived,.as above provided, then all:the rériainder aforesald principal’sums with all” !
arrcarages of interest, and sums payablc pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right 10 foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and failure to cxercise said option shall not constitute

v

a waiver of the right to cxercise the same in the event of any subsequent default.

12. If proceedings (o foreclose this mortgage-Bé thstituted; the Mortgagee may apply for the appointment of a
receiver (and the Mort r hereby consents to:ih¢ appointment®al a receiver if there t een any default in the
performance of any of rditions of this merlgage), and such-receiver is hercby zed to take possession
of the real estate above , collect any rental,‘accrued, cr'te-accrue, whether or kind, for the use or
occupancy of said pren erson, firm or corporatian, or may:let or lea: es or any part thereof,
receive the rents, incon erefrom, and holddlieproceeds subjcct the court, or the judge
thereof, for the benefit pe pr ing any period allowed

by law-for the redemption from any sale ordered in said cause, -and sald receiver may.be appointed irfespective of

the value of the mortgaged property or.its adequacy to secure or discharge the indebtedness due or to become due

or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee +

is also expressly:given the right to take possession of and hold the mortgaged premises:with or ‘without:process of:

law and collect the.rénts and profits therefrom, applying the same to the charges and payments due under the 4>

conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the ~

right of the Mortgagee to foreclose this mortgage because of a default. .
13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and

no extension ofthe time for the payment:of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in- whole

or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaraniced or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection' with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto. ,

The covenants herein contained shall bind, and the benefits and advantages shall inure 1o, the respective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall |
include the plural, the plural the singular, the use of any gender shall include all genders, and the term **Mortgagee'’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise.

IN WITNESS ‘WHEREOF, the said Mortgagor has hereunto set their handsg and seals this

S V¢ e B 70
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This Document is the property of .
the Lake County Recorder!

™

This_instrument _was prepared_b) Eugene Christian __ 1d Trust. Company

0 4 .;.::.‘ ¥ g R
STATE OF:INDIAN e
COONTYOF. 1| L |
~ Before:me;:the:undersigiied, - CHRISTINE §uuDUBLEY ,.amofficial
-of: LAKE Countty-bf the'Siate of Indiana, on this. 30th
‘day. of MARCH ;~319¥903"personally appeared: WILLIAM D. PHILLIPPE At
DONNA R, PHI) %, HUSBAND.AND HirE '

he foregoing movtgage.
al the-day -and yedriiest apoye writte
(Siﬁatu’re)' S

CHRISTINE S. DUDLEY
(Officia) title)

M., and recorded in

o’clock
of

Recorder o

Received for record this

of:the records of

Mortgage Record
Indiana.

‘
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER Is made this  30th dayof  March 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (‘“‘Instrument’’) of the same date herewith, given by the undersigned (‘*Mortgagor'’) to secure the Mortgagor's °
Note (‘*Note") of the same date to

LaPorte Bank and Trust Company .
fts successors and assigns
(‘'Mortgagee'’) and covering the property described in the Instrument and located at: ""
754 W. 67th Avenue, Merrillville, Indiana '
(Ptopcrty Address)
Notwithstanding anythi ’ ' fort} Mortg r heréby acknowledges
and agrees to the follo ‘
?UAR‘.;\N‘;I‘Y. Shhoulldi f anlI)m?on t]a'} or reﬁs 0 Issue its guar amount:within 60 days
‘from: the date that. this ugrapty c upon by the Veterans
l?‘dninzis‘t)ra‘t’ion u;derbt MHT QE mpmuh 5 viorigagee. may“declare ,
the.indebtedness*hereb, onceuc-and, Pays M may: exercise any other. -
. rights. hereunder-or- take 4 iiol erﬁct n !l gggge ‘
“TRANSEER:OF THE | OPERTY. all or.any. part ot‘ the roperty or,any; lInterest 'iniitiis sold or transferred lthis‘ .

. Joan’ shall beiimmediau due and nayable .upon"transfer, (“assumptton")'of the'property. urIng:such‘loan to" any SRR
o transferee (“assumerﬁ’). less th abili e assumption ar 'ranst‘el an s ¢ tblished byith eyet granss . L

e

. j‘,.=Admimstratlontor,its“a lOl’IZt agenr;pu qant »,seetior dl?A Chap 'ﬂ’lm ‘e“~38 Jnited States?Codet\

Yal oLt

- Anauthorized transfer: (' assumip ’*Iof'the}'_p.r' erty shi also be ibject:to’add ' onal'c enants andfagreementl :

‘as set forth below:™

(a) ASSUMPTION FUNDING FEE; A fee equal to onc-half of | percent (.50%) of the unpaid principal balance
of this loan as of-the dat¢ of ti .:t‘ the property shall | able at the time of transfer to the mortgagee or
its authorjzed agent, as (rustee fof the. Administrator of Veterans Affairs. If the assumer [ails to pay this fee at the
time of transfer, the fée shall constitute an additional debt 16 that already secured by this instrument, shall bear interest
at ‘the rate. herein provi ¢d, and, at the option of thessortgages of theindebtedness hereby secured or any transferee:

thereof ) shall be'i immediatel *ue and ‘payable. This: iee is autcrmazically waivcd ifithe assumer is exempt under'the
provrsions ‘of- 38 U.S.C 9

(b)-ASSUMPTIO! FSSING CHARGE: Upon: appltcatron for approvalt ssumptton -and transfer

of. this loan, a processin charped by the rOfgagee Gi ftsauthorized agent ing the creditworthiness

, «of the assutner and sub ing the holder SOWARISIMP. records when 2 nsfer is completed. The

;amount of this charge’ he maximum establistied By the Veye ion for ailoan’to which
’~.?‘SCCIIOII lSI?A Of Chapm J1y AIICTI0, vulu.u olaics Loac appuicss ST . i

, (o) WW If this;obligation is assumed, ‘then the assumer hereby.agrees to

™. .assume all of the'obligations of theveteran under.the terms.of the instruments ¢ creatmg and securing the loan,iincluding

'7the obltgation ot‘ the veteran to tndemmt‘y the'Veterans ‘Administration to the ‘extent. of any claim payment- ansing )
't'rom the guaranty, or insurance of. the mdebtedness created by this instrument;

IN:WITNESS. WHEREOF Mortgagor(s) has executed this Assufiption Policy Rider. ' ‘ | L

(Szal). —e e (Seal)

‘Mortgagor ) Mortgagor

NG LT . (Seal) oo __ (Seal):

Donna’ R. =Phi-‘11i/ﬁ“‘de- Mortgagor Mortgagor
@526 w0 VMP MONTGAGE FORMS ¢ {313)283-8100 ¢ (800)621-7201

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
"Administ:rat:ot of Veterans Affairs' and the designation 'Department: of Veterans Affairss
shall ‘be. substituted for that of. 'Veterans Administration' each time. either appeatrs

in ‘this document pursuant to.theé provisions of Section 2, Pub. L No. 100-527, The
Department of Veterans Affairs Act:.
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