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80 INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1, THIS AGREEMENT, made this day of 19, by and between
* the Adminlstrator of Veterans Affairs, an officer of the United States of Am);rlca, whose address is Veterans Admlnlstratl'on’: Washington,

D'C 20420, hereinafter called “Seller,” and his/her successors in such nffice
___Davona Jean Ward / ssors In such niicemonisy swhaxmaitiog addnidkxx and

; 2 ‘|WHOSE MAILING ADDRESS IS:
721 West Ridge Rd,

Gary, IN 46404 :
. . hereinafter called “Buyer.”
2, WITNESSETH: For and in consideration of the sum of one dollar, each to the other in hand paid, and of the mutual

ovenants and agreements herein, the Seller hereby agrees to sell-to the Buyer, and the Buyer hereby ‘agrees to purchase - from
the Seller, the property and all appurténiaices thereto, situated In— Cary '

o At diana
herein referred to as “'the prop o f /Mﬁmenm:ls ) ;(r~/¢/-<?
Lots 6 arnd 7 in Blo r, ! ego e 'k Addition
to Gary, as per pla e wﬁmﬁﬁMiAnk fice of
the Record f Lak u c . .
¢ fecorder of La 'Phis 6&iment is the property of
the Lake County Recorder!
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The Buyer shall indemnify and save harmiless the Seller from all loss and lability that arise by reason of any and all obligations and
liabilities existing or arising out of any of the foregoing matters,

S 2
' .
7 aveien L ool
S& O €23
RIDER: ONE-ATTACHED HERETQ IS HEREBY INGORPORATED INTO THIS AGREEMENT BY REFERENGE, RS %
BUYER ACKNOWLEDGES ' 3 HAS READ THRE PROVISIONS "OF RIDER ONE TO ER@QUI:‘%-!{G ?33:'.5.
THIS AGREEMENT,. ol I
W x
o = tod
3. This Agreement is made subject to: .
(1) Existing leases and to rights, if any, of persons in (9) Any state of facts which an accurate survey would
possession; if any. show.. .
(2) The’'general taxes and special assessments which the (10) Al unpald water and sewage-disposal charges for
. Buyer hereinafter covenants to pay. seryices rendered after the date of ‘delivery of this
(3). Building line'and building and liquor. restrictions of Agreement, ,
_ record. . : (11) .All contracts or agreements, recorded or unre-
(4) Zoning and building laws or ordinances. , corded, for fumishing, gas, electricity, water, or
/(5), Party wall rights or agreements, sewage-disposal service, .
+(6). Roads aiid highways, , (12) The constitution, bylaws, rules, regulations, restric-
(7) Covenants, conditions, exceptions, reservations, tions, charges, or assessments of any civic improve-
. restrictions, or easemeénts of record. ment or other association, corporation, or district
(8) Rights of all parties claiming by, through, or under which affect the property,
the:Buyer,
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: 4, Buyer shall pay to Seller for the property the sum of Seventeen thousand four hundred and n0/100~==rmmeue
e dollars (§  17,400,00 )inlawful money of the United States of America at the

‘Regional Offjce of the Veterans Administration, an agency of the United States, in the cly of 1Indianapolis, Indiana

or at such other place wIThin the United States as the Seller may from time to time designate
In writing, at the times, in the amounts, and' in the manner following: d el

}

: One thousand five hundred and no/100==—=—-m—ememeceaoon ——— -
dollars ($ 1,500.00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance

) of  Fifteen thousand nipe hundred and no/1l00--=mecccemm o ceee - -

! dollars ($ 15 »900,00 ) (herein referred to as “Principal sum” or as “principal”) with interest on uppaid principal at

| therateof g 50 % pet annum, from the day of 19, whichsaid

i principal and Interest shall be payable in 360 equal monthly installments as follows:

! One hundred thirty three and 70/100~==w-=mco=cmmmvmn- ————

. dollars ($ -13;3.{0 ) on the first day of June 19 90, and a like sum on the first day of each

i and every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal

.: plus the accrued and unpald interest shall be due and payable on the 1lst day of May +2020 ., Except as

hereinafter otherwise provided, each payment made hereunder shall he credited first on the interest then due as herein provided and the
¢ remainder shall be credited upon unpaid principal. Additional payments of principal in any amount naot less than the amount of the
. monthly -instaliments above provided or one hundred dollars, whichever is less, may be made at any time, Prepayment in full shall be

credited on the date received, Partial prepayment, ather than on an Installment dus date edited until the next following
installdr?ent due date or thirty P , Whichever |s carlier, At SeNe rer will pay a “late charge” not
exceeding four per centum (4 menll W) p t N late thereof to cover the extra
expense involved in handling d wents, Db‘e‘ﬁmeﬂﬁ s

5. Except as otherwise pr m, Bu nis-an : y4 beforg deil 1d before accrual of interest or
penalty, all taxes for the year N¢ ﬂﬂ:ﬂﬂﬁﬁlﬁ s!u.\ it tent taxes and assessments due
and payable in the year 9C nd syhsequent years allspecial fax S W valter levied or which are not
nm:s in c(:iolletction or whlc{us are fop] a\tﬁlwnrlﬁFHMﬁ%mﬁsMﬁﬁMgme 'th all ground rents, water dellvery
costs and rates, assessments on water.or dite T, lﬂty giliantes, and other costs or charges appurtenant to
or affecting said property or any part therm%r]:ﬁ%]%‘:ﬁﬁsi;%ope uglc? néng l:fni]‘oyment thereof, or affecting this lnstr't):‘r'nent' or the
indebledness hereby evidenced and secured, irrespective of whether the same constitute a lien or encurm bmnce upon said property,and
when requested by the Seller, {o deliver recoipts or cerlificales, In form snlls ctory to S idencing such payments; and (b) to main.
tain hazard insurance of such type or types and amounts as the Selier niay from Lime Lo e nolily Buyer to obtain on the improvements
now or hereafter on sald premises, and to/ pay promptly when due ¢ premiums therefor, All insurance shall be carried In companies
approved by Seller, and the-policies and rcnewals shall be held by Scller and shall eontaln. by endorsement or otherwise, appropriate
provisions, acceptable to Seller, requiring ail losses and refundable uncarned premiums Lo be paid to Seller. In the event of loss Buyer will
give immediate notice by mall to Seller, and Scller shall be entitled, but Is not under any duty, to make proof ‘of loss, If not made .
-promptly by Buyer, Each insurance company concemed is hereby aulharized and dirccted to make payment for such loss directly to
-Seller instead of to Buyer and Scller jointly. Buyer shall promptly assig: eliver to the Seller, If required, all other Insurance policies
‘now or hereafter issued which cover any of said property.

6. Without limiting or Impziring any of the cavenants contained/in paragraph 5 and in order to provide means for the due perform.
ance of ‘certain of said covenants by the Buyer and further assuvstics o thecSeller, the Buyer covenan (s and agrees Lo remit to the Seller,
at:the several times when the Buycr is obligated to make paymients hereunteror at such other times asthe Seller may require, additional
funds In an amount equal to at least one-twelfth (1/12) okl annual aniount which the Seller shs m time to time estimate to be

necessary .to pay. the following or such of them as the'Seller inay, in-his/her sole discrelion om time lo time, elect to pay

therefrom, and of which the Sel s.Buyer:

(a) Any'of those taxes, assessi id rents, water delivery-cosls and rates, assessment r ditch stock or water rights,
‘levies, charges, and encuml ned In paragraph’®/ WHieh the Seller may in k >retion and from time to time
designate,

(b) The premiums and costs of ng Le  the provisions of paragraph 6 L
and which the Seller may In his/her sole discretion and from time to time designate; and

(¢} Such other similar levies or charges as the Seller in his/her sole discretion and from time to time may deem it necessary or proper to
pay.

From and out of morneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other moneys
received by the Seller from the Buyer or for Buyer's account, the Seller may at any time pay the whole or any part of sald items indicated
In paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thercon, or may retain for not
longer than three (3) years any of such moneys for payment of any of said flems, or the Seller may at Seller's sole option apply at any
time any or all 'of such moneys to the payment of any indebtedness owing from the Buyer as a consequence of this Agreement. The Seller
shall not be required to make any disbursement from sald moneys to any agent or insurance company from whom Buyer may directly
order insurance. All payments of sald items made by the Seller hereunder may be in such amounts as are shown by Sellet’s records, or by
bills obtained by the Séller, or on the basis of any other information received by the Seller, to be due, payable, past due, or delinquent on
account thereof, If requested by the Seller, Buyer shall promptly oblain, approve, and deliver to the Seller all bills for said items. The
rights of the-Seller to hold, apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocable and i
absolute prior'to full payiment of all of the Iindebtedness of Buyer to the Seller, whether secured or unsecured, and none of sald funds i
‘may be withdrawn by Buyer so long as any of such indebtedness remains unpaid,

. T. All moneys pald to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him/her with the
Treasurer of the United States who Is hereby authorized to commingle the same with the general funds of the United States. No interest
shall’be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair and not suffer
any mechanics’ or material person’s liens to attach thereto. Buyer further covenants not to abandon said property and not to use, permit,
or sulfer the use of any of the property for any illegal or immoral purpose, or, without written consent of the Seller, for any purpose
other than that for which it is now intended, nor without such consent to effect, permit, or suffer any alteration or removal of, or any

D.3J.W-




L .. D5 w

-addition to, the buildings or improvements now or hereafter sijuated in or upon the property. Buyer further cove ts an e
comply with all laws and ordinances which may in any manner affect the pmpor‘:y. property. Sy o  sgrees fo
of Stgierb part of the property shall be used in the manufactufe, sale, or distribution of intoxicating liquors without the written approval

10, In the event Buyer fails, neglects, of refuses to perform, in whole or in part, any of the covenants, agreements, or obligations
herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
as may be reasonable therefor, or for any other purpose which in the opinion of Seller s reasonably necessary for the protection of Seller,
All such sums of money so expended by Seller, together with intervst thercon, at the rate aforesaid, from the several dates of expenditure
thereof until pajd, shall hecome so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in law(ful
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require, Anvy failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in recordance with the terms hereof,

11, Buyer herehy assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer's right, title, and interest in or to all awards and claims in connection with condemnation of any of the property for public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for atlorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of Buyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awards or € t¢ or any part of the property, or

right or interest therein which : °
12. All moneys received p/any Hmeiﬁltnmr any>c ward or other award or claims
after payment therefrom of e_cxpenses incurred in connection therewith, r attomeys representing Seller,

may at the option of Seller, ngh rastof. ) Q 1g the damaged structure upon
the property, or may be credi ol e @IAI}- po

ke indedt '

13, Seller reserves for hi } , 8 e t roperty at any reasonable time
during the term of this Agreemer ,m%d&ﬂ%ﬁmym ﬁ%)ﬁ#‘;?ﬁ&&oﬁ?ﬂﬂ?%‘r the purpose of performing any act
proper to be performed for th¢ purpose ofﬁ@e@g]&@l@jiﬁhtycﬂwundﬁrind to the property or to save it from waste, or
for the purpose of exercising any right conferred upon Seller hereunder,

14, Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of possession of the
Bruperty deseribed herein and shall consi an a nt by lyer that sinspecied and examined the property, Is
satisfied with its condition and Buyer acknowiedges thal hefshe Js buylng e properly as is.” The Buyer assumes responsibility for
injury or death on or arising out of the property and also assumes the risk of |0ss or image to the bulldings now situate, or hereafter
constructed, in or upon sald property by casualty, or other happening.

16. Time Is of the essence of this Agrecment and If default be made and continue foraperiod of rty (30) days in the payment of-
any of the installments of principal, interest, or any other jtems hercinbefore stipulated, when the same become severally due hereunder,
or in the payment of any othcr sum lierein agreed to be pald by Buyer, or!f default be made in the performance by Buyer of any other
agreement, covenant, or oblipation of I hereunder, then In eithe:, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, at. the option of Seller, Inmediately become due and payable and Seller may, at his/her option, (a) terml.
nate by simple declaration of an election so to do, with or without'nétice, all of Buyer's rights under this Agreement and all of Buyer's
right, title, and interest in th> property; or (b) terminate sit'oSBuyer's ¥ghts under this Agreement and all of Buyer's right, title, and
interest in the property in any appropriate proceeding, legal'or equitable;es¢c) enforee Buyer's obligations hereunder in any appropriate

o

proceeding, legal or equitable ver aprees to pay all costs and expenses;including a reasonable for attomey's fees incurred by
‘Seller in terminating Buyer’s rder this Agreementior clalms'to thelproperty or in enforct r all of the terms of this Agree-
ment, and in appropriate judi :dings, if any are initinted to establish or maintain Scit r title to, and possession of sald
property after breach by Buye Litle or claims o Buyaer.

16, The provisions of pa his Apreement shafl/alsaapply, at the optior ' any violation or breach of any
of the covenants, conditions, Ticated“in“this“Agreement or which may b} to any violation of any laws

or ordinances in any manner a g property.

17. (a) Upon Seller exercising the right of termination as provided in paragraph 15, all rights and interest hereby created and then
existing in Buyer and In all claiming under Buyer, shall wholly cease and determine. Buyer shall thereupon quit and surrender to Seller,
without demand, peaceful possession of said property in as good condition as it is now, reasonable wear and tear alone excepted. In the
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enter upon and take possession of sald property
without notice and remove all persons and their property. (b) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles il the property Is registered under the Torrens Law) of the county in
which ‘the property is situated, to evidence the exercise of an election to terminate all rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to all suksequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s electicn to terminate all rights in the property existing by reason of this Agreement. (c) A}l
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.

18. Upon receipt of:

(a) Full payment of the balance payable under the terms of this Agreement or
(b) at such earlier time as the Seller in his/her sole discretion may detennine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect

with VA Form  26-6412A , how currenlly used in the Veterans Administration, but subject to the exceptions indicated in
paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
rights therein,

19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
deed to said property as provided in paragraph 18 hercof, Buyer shall simultaneously execute and deliver to Seller a promissory note in
the sum of such unpald amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money
mortgage securing same, which shall be a first lien upon sald property, said note and mortgage to bear the same date as sald deed, the




REbeER |

Paragraph 22 of tha Inotal

Eotate fs amended by adding the foflow

Thia Yoan may ha declaved Imwediately duq
tranofer of the :royctt
unlecas the acceptab Lty of v)
catabllshed elther purauvant ti

4 ol chapter 37, titla 38
loan holder (€ the loan hag be

lng

thls loan ag
all be pavahl

(44 Ny w AN

Lo JoUkstentiis, . | |
: m%mﬂgm% s
RD deaalanpiovkd pbopo
Rk R .

due and payable, This Cee fe sttomat
the omet. J g _exer der the ‘ ovl
1829(b)s The assu not oblfgate

if > Veterans Ad atlon has sc
withou{ recourse,

b, ¢ ocessing Charge,
to allow assumptlon.of thisg loan, ar
be charged by §he ' Vateyrans Admini st:
‘ccessors ov/asslgns for determl
hness ofathe assuiner and sube
hip records whea an appr
nt of thisrchatge shall

-

- .

e |
nls

Upon applicat

v
Iy
¥

Y tecurling such loa
e asgumption of the

A fee cqual to one-
of the date

o b A

lment Contract for Sale of Resl

language
and

Payable upop

h to any transfécee,
loan {g

hal€ of 1| percent
of transfer

e Vetecans

o If thd assumer!
ransfer, the feg
that alveady |
car Interest  at |

ption of the

or any trans-

111 be tmmedfately

cally walved ig

lons ot 30 U.8.C,

to pay this tee |

) this loan.

@

n for approval ‘

pcesplni fee may
cion or its J

he credit

itly tevisling the
'sfer s completed, ;
eed $)00, o

)




THE TXTLE °SECRLTARY oY VLTERE ’
RENS AFTAIRS®
'Agmmswmon OF VETERAN ArrFAIRS® MJD' :’msmm iR ATuTED TOR THAT or
AFFAIRS® SHALSL DB SUDSTITUTED JOR TiE
Séwan APPEARS IN TIIS DOCUNENT FURSUANT TO T)
v 100-527, THE DEPARTHENT op VETERAN AFFAIRS ACT - OF §ECTION 1) bum, o

[}

.

Document is '
NOT OFFICIAL! -
This Document is the property of . ."'
the Lake County Recorder! .
. s




language of sald'nole and mortgage to be subject to Seller’s approval; and the detailed provisions of both, so far as not in conflict with
this Agreement, to be those contained in the printed forms of such instruments then in common use by the Veterans Admjnistration or
any successor in interest thereof in the State wherein the property is situated except that interest, wherever mentioned In said forms,
shall he at the same rate as provided in paragraph 4, '

20, Seller's title is satisfactory to Buyer as of the date hereaf, ' * ¢

21, Buyer shall pay for all recording, transaction, transfer, conveyance, and other laxes upon this Agreement and upon any deed,
note, mortgage, or other instrument executed under the terms and provisions of this Agteement, and all charges and taxes (except income
tax) levied against or payable by the mortgagee and the legal holder of said note on account of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or perjodically or otherwise, and [or all revenue, documentary, or other stamps
required to be affixed to any such instrument, Buyer shall also pay the fees for recording the deed and the morigage when executed.

22, Seller may at any time sell and convey the property, but subject to Buyer’s rights under this Agreement; and Seller may assign all
of Sefler’s rights hereunder, without the consent of Buyer. ‘NixRuyex stelinotify xthx Sulios FOImraid Runett L XK Boyos ¥ S utin
thenonpasts

23, Any notices from one parly hereto to the other party shall be in writing and delivered in person or forwarded by certified mail,
Notices to Buyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller written
notice of a different address, in which event notice shall be sent to the latest address as furnished Seller. Notices to Seller shall be
addressed to the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is potified In writing of a
changed address. Thereafter Buyer shall address any notice to the last address of which he/she shall have been notified.

24, Fallure or delay of the Seller to enforce any right or to exercise any option hereunder avallable because of any default shall not
operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
the same or for any subsequent defauit,
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The covenants in this Agreement contained smgelﬂﬂﬁ? ugbﬂﬂﬂta{e&%ﬂ’ﬁmfknuges hereunder shall Inure to, the mpectl.n

heirs, executors, administrators, successors, and assigns of the parties hereto, ,
IN WITNESS WHEREOF (he parties hicreto have executed this Agreement in duplicate by sefting thelr hands and seals hereto as of

the day and year first above written.

Signed and sealed in presence of: The Administrator,gfVeterans Affairs

{Witness)
ANTY OFFICER
W i :
Veterans Administ .egional Office or Regional
. f , ’,’ . .
WITNESSED MY HAND A SEAL THIS Office and )
17th DAY OF April 990 . Indama
Y0 . . (City) T (Stale)
wy o i) W Telephone S
‘Notdty Public ) .
Ry “(‘ﬁ - Bar %-J . Hall, County of Res: Portefpymyant to a delegation of authority contained in
Ol 38 C.F R 36.4342 or 36.4520.)

' (ﬁx expires: 1-21-91

SELLER

Davona Jean %ard

PR f"""f{(wuheu)‘

(Witness)

% BAr A~ %,a.m) UQM_L—/ [SEAL}.
(SEAL]

__[SEAL)
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