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MORTGAGE

THlS MORTGAGB ("Secdrrtylnsrrument”) rsgu;enon .....APV.”M". R R R T N T AR T YT T YPRURRUR
190-90-.1 vahe moﬂbagor ls nsam Jo'ﬁ.”]‘jtary’n Jr.'..G..Mary Grace ”’l’tarxtvno'ooo ITEX) Pesssreny

'HHShanQ..G.,V'fﬁ T TP & Borrower") This Security:Instrument is given;to ... Bank, Qf
R 000 O'Highlandbtt IR AR N N N NN N NN N NN NN N NN NN 0'0’

‘w

]

veseeennens , Which is organized and existing:

under the laws of . The State af. . ndlana.............. .and whose address is ...261l..nghwam.Avenue......'

Ve .ngh]and;..dndiana....l‘7322... R R N Y I R T T NN Y SEAACIAXEET R NEE ("Lcnder")
_Borrowétowes Lender the principal'sum-of ...Forty..Five. .Thousand.Dol)ars: & 00/.003x

--------
R X Y N E R R X

(BN '00' 'O.'OQ."".‘
diited the sume’date as'this Seciirity:Instrinient ("Note"),-which Brovidésifor monthly paymentsswith the full debt. if not
paid earlier, due and;pa ‘his Security. lnstrumcnt

secures to:Lender: (a)-t Eo@uﬁl‘;@f[ﬁqgr i newils, exténsions and®
modificatiofis; (b) the.p IFother sums, with interest, advanced under

atect the: security of this-
. .Srt‘:currty?lqstrumenr' an N@”F"@CFF"I‘ ts aId E.ml >ecurrry Instrument and-

the Note. For.this purp o /er does.hereby mortgage, grant and convéy.to: I.eno\ hée ving described property
cerres .‘County. Indiana:

locnrcd I veeeennnn sk acument.is.the. property. of,

the Lake County Recorder! : :
ot htn =Block~ 2:iln Falirmeadow 8th&.~l.\gdl-f.!nn ta: the rown iof N N
Munster;, ashshownsili PlateBookdlili, pagel 36500 lake: County;

I'nd llanas

Commonly known as 9624 Northcote Avenue, Munster |

jana 46321
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whic‘hhas:rh'e addressofﬂ 962" Northcote Ave Munster, lhd:

‘ I 000000000000000000 [’s‘l;éé‘.] llllllllllll ".'."..-..." lllllllllllll [éi‘yi. (AR NE RN ERENERN]
lndiuhn Ceeieraaes 46321 ................ ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a‘partof the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred‘to:in this Security Instrument as the “Property:”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has.the right to
mortgige, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of .récord,

Borrower warrants and will defepd generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS:SECURITY INSTRUMENT combines uniform ‘covenants: for national use andynon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA single: Famjly—FNMA/FHLMC:UNIFORM INSTRUMENT

Lb v
LMC:UNIFORM INSTRUMEN Form 3015 12/83: %
BANKERS BYSTEMS, INC. 5T. CLOUD, MN S6302 - FORM MD-1-1N 8/84 ﬁ

Dollars (U.S#$.45,900.00.........). This:debt'is evidenced by Borrower's:note-
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UNIFORM COVENANTS. Borrower and Lepder covenant and agree as fullows:

.. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and apy prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until che Note is paid in full, a sum ("Funds”) equal 1o
one-twelfthof: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
65 0fhe escrow items. ¢ xceed the ; t regui h ow jtems when due, the excess shall be, at
Borrower's option, either promptly repaid to Barrower or credited 0 Borrower on mOnthly payments ol Tunds:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

1 - . 1 . ) [

Note; third, to amounts payab! graph 27 fourty, to interest duet ag 0e,

4. Charges; Lic all taxes, assessinenis, charges, | ons attributable to the
Property which may att o 4mowmﬁﬂt316u | rents, if any. Borrower
shall pay these obligatio n rovided in paragraph 2, or if not paid it that ‘ower shall pay themon
timedirectly to the pers Npmr :F\)Pfatl @Il‘ﬂhl' N nounts to be paid under
this paragraph. If Borrc skes thgse'pdymens direedy, BorrowerShalf promply furnis! wer receipts evidencing
the payments. This Document is the property of

Borrower shall prompuy discharge any lien which h i hjs

as priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of of ﬁilna]ﬁ&-ﬁﬂ IRRGQKMIJ&I' ceprable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory ro Lender subordinating the lien to dhis Sceurity Inserument. 1 Lender determines that any part of the
Property is subject to a lien which may attain priority over (hig Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shalYsagisfy the lien or take once or more of the actions sc orth above within 10 days of the

szard Ingurance, Borrower shall'keep:he improvements riow existing or heregfter erected on the Property
insured against’loss by:firc, hazards:included.within cheterm “cxtende overage' and any other hazards for which Lender
requires ;insutaiicé.. This. insuran: i-be maintained in the ats andi for-the periods thatiLender requires: The

 insurance. carrief providing the insurance shall'be chosen by Botrower subject to Lender's approval which shall not:bé

unreasonably withfeld, '
. Allinsurance policies and renewals shall be ageeg table tolfider and shall include a standard'mortgage clausesLender
shall have'the right to hoid <he. policies and renewalsi 3 Lender requizés, Borrower shall prompily give to Lender all receipts-

of.paid premiums and r: ol notices-In the eventdf loss;Bortowstshall give prompt noti 1e insurance carrier and
Lender. Lender may:ria £ of Tosstif not made,promptly.by. Borrower. :

~ “Unless{Lendét ai ec otherwise agreainwriting, iasiifehice proceeds shgali ‘to.restoration or repair

of the:Property. damage >ration or:repaiviisieaoomicalty feasible:and J yiis not-lessened. If the.

 restoration or repaif is: Ity. feasible'or Lefderisiséturity would be,i¢ ranceiproceeds shall:be

appliedito the'sums séc i a4 ss paid to'Borrower. If:

Borrower-abandons thé-Erapetty, or daes not answer within 30 diys aindtice from’ Lender that the insurance carrier has
offered to settle a’claim; thén’Lender.may collect the insurance procetds. Lender majy use the proceeds to repair or restore the
Propertyor.to pay sumsseciféd by this Security Instrument, whether or not théh diie; The 30-day period will begin when the
notice‘is given.. : o . '

‘Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to prinicipal shall not extend or
postpone the due date of the'monthly:paymients referredto in paragraphs 1 and2 or.change the ainoiiit of the payments, If:
under:paragraph-19 the:Property.is acquired by Lender,"Borrower's:right:to any-insurance policies and proceeds resulting.

:from damage to the Propertyprior to'the acgiiisition shall pass to Lender to the extent-of the sums secured by this Security-
‘Ifistrument immediately prior to the acquisition: P .

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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sﬁ{’é.’@sﬁ’ﬁhﬂ jt.Borcower's covenants and agreements shall bejjoiar apdiseveral: AnyiBorrowe: v hbicoisigns thisiSecuriy, . . .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree inwriting, thiesumssectred by, this Security Instcument shall be feduced by:chie aroiine |
of the.proceeds;miiltiplied:by-theifollowingifraction: (a) theitotal amount.of the sumsisecured immediafely'before takifg,
di’?i@éﬁ(t?é(b)‘th'e°'m rimatket yalic of{the Property immediately before the taking. Any, balance shallbe pajd to Bogrower.

1t Pioery is abaidoric mnoroffes o

q@:gﬂgrﬁ'gf"sgé‘t’ﬂé n‘,c..'ijj:q”\f';f?)jﬂ;i"ﬁ'ﬁﬁés'. Borrowe. fails'to respond to Lender within 30 days after the'date.the notice is givep;)

iLender-is-authorized'to collect siid apply,the jraceeds, at:its option; either ta'restoration or repair of.the-Property.or to the’
‘sums;securediby, this:Securityllnstrument, whether or.fiot then due. - L , A S
Unless Lender and'Borrower otherwise agree'ini writinig;arly application of proceeds:toprincipal shall not extend or
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heimonthly payments referred’to'in paragraphs;1'aid 2:dr.chiinge thie amount of such:payments.

jpostpone the'due’date ofith § referred’to'in patagra
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_#10:-Borrower Not Released; ForbearancesBy Lender-Not, asWaiver, EXténsion -ofythie time for payment.or.
-modification of:amortiz: ! 3

“Barrowershall not oper > Via b ﬁt
R 0 e, By q 3
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il Borrowe', subject to thé provisions.of

.

simsisecured by'this Securityilnstrimeng and (¢), 057665 that
* Hforbéaryor make any accommodations with regard ifo the'rcris of
Borrower's consent.

12. Loan Charges. If ¢he loan scaured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally intcepreted so that the interest or otherloan charges collected or to be collected in connection
with the loan exceed the permiteed limitsgthen: (a) any such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitced limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this cefdadbiyreducing the principal owed under the Note or by making a
direct payment to Borrower. 10 a refund reduces principalsthierediiscion will be treated as a partish prepayment without any

prepayment charge under the Note.

gi‘e’?g nﬁ}%& it Bofiowerimay aggee to'extend, modify,:
: )

13. Legislation . ing Lender’s Rights:ffenaéiment or expiration of applicablc as the effect of rendering
any provision of the No security Instrumeatunenforceableaccording to its rerms at its option, may require
immediate payment in sums secured. by-this Security dastcument and myy y remedies permitted by
:paragraph-19.1f Lendcr uption,; Lender shalltakethesteps specificd in ragraphof paragraph 17
14.‘Notices: An ower. provided Fornlthis Security Tnscru ren by delivering it:or by

)

d il unless apj d ] 0 edirected to the Property.
Address orany other address Borrower designates by notice to'Lender. Any.notice to Lender shall be given by first class mail
to'Lender's addressistated hereifor any other addfess Lender désignates by notice to'Borrower, Any. notice.provided for in
_ this Security Instrument shall be deemed to have been given to Borrower.orLender when given as provided in this paragra ph.
" 15:Goyerning, Law;;Severability. This Secirity Ii§triment shall be:governed by federal law-and the law of the
jurisdiction in ,\y',hichgthgEgopgfsy,i§~lqégf¢d;*lh't’h'e eveiit thatany.provision or clause of this Security Instrument or the Note
.conflicts with applicable law;'such conflict shall nat affect other provisions of this Security Instrument or the Note which can
be given effect:withous:the conflicting-provisiori. To this end'the,provisions of this. Security Instrument andithe Note.are
- declarediioibe severable. - . |
S %_6,_ Qpﬁl'&gwe ?

mailing it by first classn

ower's.Copy;. Borfowe, shall be.givén;one conformedicopy,of the Note and'of this Security Instrument.

“interest in it js sold ortransferred (or if a beneficial interest in Borrower is sold or tranisférred and Borrower is not a natural.

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dateof this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to-have
enforcemént.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this Se-
curity-liastrument; or (b) entry of a judgment enforcing:this Security Instrument. Those conditions are that Borrower: (a)
spays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures arly défault of any other convénaiits of agreements; (c) pays all expenses incurred in eniforcing this Security Instrument,
incliding;but not lifmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien-of.this Security Instrument, Lender's rights in the-Property and:Borrower’s obligationi to pay the sums
secured by this Security Instfument shall contifitie unchanged *Upon: reinstatement by Borrower, this Security Instrument
and’the.abligations secured hereby shall reiain-fully effective as if no acceleration had occurred: However, this right to
reinstate shall not:apply in the'case of acceleration-under paragraphs 13 or-17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty, The notice shall fugthes
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment

‘ of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on

— segeiyers.bonds and reasongble attorneys: fees, and.then to the sums secured by.this Security Instrument, .
21, Release. pon payment of all sums secure: :

Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders'to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 0 2.4 Family Rider
O Graduated P Rid g I"Unit Devel nt Rid

O Other(s) [s: . ‘
Others) 1 Document is

BY SIGNING BE v .'mxyx,-v 'F"Il Tn\n' & this Security Instrument
and in any rider(s) exe B N r )rm A .

This Document is tig : e%‘)ﬂﬁ e Qs (seal)
the Lake Count§aRdedtidedry, Jr. ' —Borrowar

7

ary /Srace

/.. (Seal)

~Borrower
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HILtaryi... .o, ndsg and nekoowledged:ithe execution of che foregoing'instrument,
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