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095763 REAL ESTATE MORTGAGE 7| nstattient Loan Dept

This Mortgage made this 29th 4ay of _March , 19 90

by and between

Richard M, Teibel and Carolyn R. Teibel of __ Schererville, IN (herein-

9% 3

7 after “Mortgagor”) and Catumet National Bank, 5231 Hohman Avenus, Hammond, Indiana 46325 (hereinafter “Mort-
' .gages”),
oy

! WITNESSETH:
"‘ That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinalter

" “Agreement’)dated ______ March 29 @ 1g_ 90  andaHome Equity Line of Credit Promissory Note
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
—Fifty Thousand and no/10Q==s=x= mecesenenceman. ($ ——50,000.00 ) at any one time fora
periodoffive (6) years. Tothe extentthat the Mortgagor has borrowed or will borrow monies fromthe Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equalto two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteishased uponan Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statls-

tical Release H16 plusaMarginof 100 _ %: Theinterest ratechargedisavariable one andwillincrease ordecrease|in:
the event that the Index Rate Increases or decreases from the previous Index. The interest rate as computed is changed
once'amonth on the first day.of each Billing Cycle, which Is monthly, and will remain in effect until thefirst day of the next Bill-
IngCycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing'Cycle. The interest rate shail not be in.excess of that permitted by law.

Thatanychangesintheinterest rate are mandatory pursuant tosaid Agreementand any Increase therein canreduce the
amount of. g’pypaymem by the Mortgagee that is applied to principal and increase the amount applied to interest. The
monthly payments require« ¢ : Mortgagor's loan balance

wlthlnthé'fgyé(S)yearterm t f ) . N cipal balance and unpaid
interest shall be immediat: wi nm&m ig

. THAT THE RECORDIN( VOR ERY INARD g 10! G CONSTRUCTIVE AND:

PUBLICNOTICETOALLT! R Nﬁ%ﬁﬁmm DRTGAGED PROPERTY,

1S"ALSO ‘DONE TO INFORM AL! assg&sm LIENHOLDERS, WHETHER THEY. 35 CONSENTUAL, JUDICIAL, OR
- [ckES OBLIGATIONTO £ o

'STATUTORY, THAT.THE: A GEE'S. D FONBSETY THE ) ORTGAGOR: IS MANDATORY.

.- ‘PURSUANT.TO SAID'AGREE 4NT».S.‘£#%CH§§%& ”‘giy %@R.'AND THAT ANY'AND:ALL FUTURE
ADVANGES MADE BY THE MORTGAGEE TO" )RTGAGOR PRI BSEQUENT.TO ANY OTHER LIEN BEING

: PLACED'AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOL DER WITH PRIOR NOTICE
~ TOUT OF THE MORTGAGEE'S: OBLIGATION ICE MONIES TO 1 ATGAGOR PURSUANT TO SAID
AGREEMENT. B . e
THAT IT:IS THE PURPOSE OF THE MORTGAGEE EY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO-

GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR O \ORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOQUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERTY.

NOW THEREFORE, to secure to Mortgagee the regayinent of (2afy and all indebtedness o+ liabilities to Mortgagee as
evidenced by sald Agreem ind said Note, togetharwith-any-extefsions or renewals ther ind any other instrument
given by Mortgagor to Mor as evidence of or A paymentof anyindebtedness arisit f sald Agreement; (B) any
andall otherobligationsan s now owing or heregfterinsurrédby Mortgagor to , Whether joint orseveral,
primary or secondary, ora oatingent, and Whethgrannot related to or o lass as the specific debt
secured herein or secured rdiffarent coliateralywith'the exceptior debtedness for personal,
family orhousehold purpos 2 1 W

\ mobile home; (C) the pay-
ment:of.all:other. sums advanced io protect the security of {his mortpage;-and (D) the performance of all covenants and.
agreements:of the Mortgagor herein containgd, the Morigagor does.hereby MORTGAGE and WARRANT unto:the:

M;brt'gagee',;,l‘ts';sycce,’ssp?f{;’fqﬁ’d;asslgns.fthe:followmgl'de;s_é'rlbed?Property located in ___Lake:
1Gountyilindiana, to wit: ' - '

L e . : A o 5 >
Lot -62, Unit 1, Briar Ridge Country Club Addition to:the. Town of 2 = ake
Schererville, Lake County, Indiana as recorded in Plat Book 53, o e

~ Page 79 o o les

. '53”'.\.. ‘ 'é-:::
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this

instrument whether actually physically annexed to the property or not, and ali of the foregoing together with said Property 0
are herein referred to as the “Property".




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covepants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect o the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits sald sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshall keep all buildings and improvements now existing or hereafter erected orsituated on
the Property Insured againstfire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings andimprovements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said Insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee,'and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance‘
acceptabletothe Mortgagee. Eachsaid pollcy shall not be cencellable by the Insurance companywlthout ‘atleast thirty (30) .
d,gys prlor written notlce to the' Mortgagee. Any such lnsurance pollcy shall be in a sum sufficient to pay. in ful| the cost of-
repatrlng and replaclng the bulldlngs and lmprovements on the Property and in no event shall be less‘than the maximum
amount’ that the: Mortgagee i obllgated to’ Ioan to the Mortgagor pursuant to sald Agreement secured hereby, The
Mortgagee shall dellverthe orlglnal ofanysuch pollcytothe Mortgagortobe held byit. The Mortgagorshall promptlyfurnish
to Mortgagee. on request all renewal notices and recelpts for paid premiums, At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

inthe event of loss, Mortgagor shall give tmmedlate written noticetothe Insurance carrierandto Mortgagee. Mortgagor
authorizes and empowers yany claim underany such

Insurance policies, to apyg mﬁﬁis i 3s, to collect and recelve
insurance proceeds, toen positanyin payable r,andto deduct therefrom
Mortgagee's expenses in theng ommx | Ve nothing contained In this
paragraph 3 shall require A Jeeto Nm/krp t m. nor Pl e Mortgagee from assert-
ing any independent clain cligrversys.any such insurancegcarrier in its own nam

The insurance proceeds af %&ﬁ?ﬁ%ﬁk@fﬁﬁmw e i ecting the same, shall be
applied to the payment of"ihe sums seurell, hicbis lnstremeniihelbere nbl then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments orchangethe
amounts of such installmenis provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Pro Mortgag have 12 right, Interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and o the proceeds resulting from any damage to the Property
prror to such sale or acquisition.

-4, ‘PRESERVATION-AND MAINTENANCE OF PROPERTY. Morigagor lL.not commit waste or permit impair-
ment or deterloratton of th 'roperty. make any malerial alterations therain, nor demolish or remove the same, (b) shall not
~abandon the Property. (c) shall ke the Pr serty Including Improvements thereon Ingood condition and repalr, (d) shallnot
mortgage or otherwtse encumbenn ow any judgement lien liens or machanic's liens to be Imposed against the

Property, () shall promptl; lywhen due any indebtedness whichmay be secured by any other mortgage, lien or charge on
‘the Property, i) shall comply with all laws, ordinances, regulations, codes and requirements of any governmental body appli-

cable to the Property, (g)sha Ive notice in writing toMorigages ofand, unless otherwise directad in writing by Mortgagee,
appear inand defend any actlan or proceeding purpatiiig to affecithe Property, the security of this Instrument or the rights
‘or powers of Mortgagee.

5. USE OF PROPER" 2ss raquired by appiicabie-taw ortinless Mortgaget 1erwise agreed in writing,
Mortgagorshall notallow¢ the use for whichiallorany paftethe Property we atthetime this Instrument.
was executed Mortgagor late or acquiesge/igralshange in the zonir an of the Property without
Mortgagee’s prior written

6. PROTECTIONOF| E ( ovenants and agreements

contalned in this Instrument or in the Note, Agreement, or any Securtty Agreement or if any action or proceeding:is com-
menced which affects the Property or-title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
optlon may dlsburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
.s0le dlscretion. to protect Mortgagee sinterest,

Any arnounts dlsbursed by Mortgagee pursuant to this Paragraph 6 shall, become an additional indebtedness of Mort-
gagorsecured bythts lnstrument Such amounts shall be lmmedlately due and payable and shallbearinterest from the date
of dtsbursementat the rate stated in the Agreement Mortgagor hereby covenants and agreesthat Mortgegee shall be sub-
rogated to the rights'of the Holder of any lien so dischargéd, in whole or In part, by the Mortgagee Nothing contalned in thls

paragraph 6 shall require Mortgagee toincur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according lo any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver-of-Mortgagee’s right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shal! not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
al all reasonable times and access thereto shall be permitied for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secuteanysuch action orproceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in'connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS Mortgagor shall not sell or transfer all or any part of sald Property, grant an option to purchase the
same, Iease the Property, sell the saime by contract, transfer occupancy or possesston of the Property, nor sell or assign any
benetlclal tnterest or power of directionin anyland trust Wwhich| holds tltle to the Property without the prior: written consent of'
the Mortgagee .

.
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:charges permitted to be cojléciedfrom Mortgagor has beenviolated;allindeb
-avidenced

‘Agréementiand:Note.

. -andiayforeclogethisine alprocee ajInvokeany, . .pplicablell
- piovidadhierein: Mortga B &2 \GT b oy s L ujng sich remedis; Includ:
Ing;lout not limited to, attc ,appraisalfees, expert Witness 16es, Cosis of < rs;_t'r,th(,qz;pgn’sqg,;gﬁogtg‘ofi
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereol, and the rights and privileges of the Mortgagee shali inure to the benelit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee, The captions and headings of the paragraphs of this Instrument are tor con-
venience only and are not to be used to interpret or define the provisions hereof.

14. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted ta have or enforce certain provisionsin this Instrumenttheninthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given eftect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitied o be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or inthe Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benelfit of such law, such charge Is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

such charges asreduced shall be applied by Mortgagee toreduce the principal of the indebtedness evidence@by}bgﬁgpe- .

ment and the Note,-For the purpose of determining whether,any appljcable:lay (imifing the amount;of;interest oriother. -
' hich s secured by this Instrumentor. -

» A A

rmitted o be cojiec om Mo jorhas lolated,allindebjedness which [s secured I 3
by.the'Agréement afd thié Noté and which constitutes interest; as well ps;éwI other charges levied In.connection;

With such Indebiedness which cofistituté intere

“12:, BEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's defaulfof any coverigyl: afraity, cordition or agree:
ment of Mortgagor inthisnstrument, including butnot limited to, the covenants fo pay.when due any sums'secured by:this

-Agresment secured hereby;or.inithe Note:or-any ottjéf obligation:secured:by, this,mortgage, .Mortgages, at Mortgagee's

«option; may.déclare all.of the sums'securad hy this'Instriiment to be Immediately due and bayable mgu‘&ﬂg’rﬁhnﬂe';,dqmand :

56108 sritted by applicablelaw.or

R%E 2 e’ SR VUG Y

féesijncurred by Mortgagee I PR THIE v Siocaading,without limitation.»roba o, bankruptey, fecelvership or
xﬁ@é&&i[ﬁd@td%lqhthe j6rigagee may. pﬂr}y..e .._grm%%%ﬁ%?r%mémde%k i téégo“ﬁ%f,tﬁié,ln’?ﬁtt’!mbnt.on

- sany,ndebledness securec hareby; (B) propatatisiof .%;gtiity&m?ﬂbfﬁult!orftO'». 3476 Of this Instrument after,
" . saccrual of.the rightto fore ase;whe)he,‘r_.b;;dggqgtu‘allycgmmenced; or(C) the/defense of th rorigage in‘any,proceeding:
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S!l‘wtéa’b?fqhy.otherzli,e Q|aé!. Al A‘A&ggé,ﬂrmmna'a-nn‘z?tgpr'nawn feeswhen lncur'ié.d‘ggag

ihterest at-the'rate statéd ifsald Agresment.. : : - oo
13. MISCELLANEOUS: (i) The word “Mortgagor!as used hereinshallincludealiperson xecuting this mortgage and
the word “Mortgagee"” shall mean itsespeclive successors d assigns. The singularshall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable (o all g¢ jers; (i) Any forabearance by Mortgagee in
exercising any right or remady hereunder or otherwise afforc 4 by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (lii) Each remedy | déd forin this Instrument is destinct and cumulative to
all other rights and remedies under this Instrument or alforded by applicable law or equity, and may be exercised concurren-
tly, iIndependently or successively in any order whatsogver: (¥} That no change, amendment or modification of this Instru-
ment shall be valid unless in writing and signed by ihe Moitgager and Mortgagee or thelr respective successors and

assigns.
IN WITNESS WHEREOF sor has executed this {nstrument the date and yeat 1 above.
Richard M.Teil
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Before me, Tfene Z . _gLLCL)\Q/Z- . A Notary Pubfic in and for
said Countyand State,onthis___29_day of March A.D,19_90 ,personallyappeared _.

Richard M'n..f' Carolyn R‘_Tg}llel_ . personnal dnown to me to be the

person(s) who (is) (are) described in and who executed theforegomgmortgage and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth

My commission expires: _____é ’\5- - 701

Resident of Lt’a :é-i’-— County.

Notary Publiic

This Instrument prepared by: _Lawrence H. Stengel, Vice President, JLO

CNB-133-A
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st;shailbe deemed tobe allocated and spreadoverthe statementterm of the: -

instrliientyor the detault by Mortgagor of any.one or more of the ‘svents or.conditions defined as an Evehit of Defaultinthe .

1stitutéd by a ld | /| 3 Mortgagee shall become;. . . ;
- ‘additionalindebtedness;secuted by ihiis Instiument’andiwhich she be Immediataly. due.and payable by-Mortgagor.with.




