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095755

This Indenture made this 29th day of March,
1990, *by and between Calumet National Bank, A National Banking
Association, hereinafter known and designated as "Lender," and
Marlepe A, Townsend, hereinafter known as the designated
"UNDERSIGNED",

Witnesseth:

Whereas,the UNDERSIGNED did on March 29, 1990,
execute a certain principal promissory installment note, calling
for the payment of the principal sum of $21,000,00,
together with interest payable to the order of LENDER, and did
secure the payment thereof by a mortgage on the following described
real estate, to-wit:

Re: Building 5, Unit 2, in The Colonies of
Merrillville Condominium (formerly known as The
Fairways Condominium) as recorded February 1,
1974 in Plat Book 44, page 29, as Document No.
238215 in the Office of the Recorder of Lake
County, Indiana; as amended by amendment dated
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Now- Therefore, for valuable consideration and
the considerati said > and ition
¢ the repayment of said note, the.UNDERSIGNED
, assign, transfer and set over unto said LENDE
Oors. and signs; all of the rents, i ues @nd-
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or to become due of and from said real estate
lescribed; to operate, maintain, manage and whe
> leasg said premises hereinzbove described or
:, and to take possession thereof in. its own na
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and apply d
provided; he
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is herby authorized to give Ior ana in behalf of said

UNDERSIGNED full: receipt for any payment so made..

me-of an agent and:toleollget all rents, issv
arefrom and of and from &i& improvements the
ms of moneyiso c¢ollected-as herinaft

Said LENDER is further authorized, but shall not be
obligated, to pay taxes, assessments and charges:on the premises,
insure, repaif and/or improve the building located thereon; and
expéend ‘such: sums of money as may be necessary to defend the. title
or property or the use théreof, or receive rents and profits, or
protect rental rights, and/or make such other expenditures for said
property as it may in its sole discretion deem necessary, proper or
expedient. Said LENDER, may not be obligated, to advance funds for
any of the above purposes; and any amount so advanced shall be a
first and prior claim:on the rents and profits realied from the
said property and shall be repaid to said LENDER before any
distribution as herinafter set out. Should the rents and profits
be insufficient to pay advances so made by LENDER, any unpaid
balance shall become part of the debt secured by the mortgage and
shall bear interest at the rate equal to the rate on the note from
the date of the debt has been reduce to judgement the UNDERSIGNED
will, subject to the other terms, covenants, and condition herein
contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment,
interest and cost, or to redeem the property from foreclosure sale,
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and said LENDER shall be entitled to retain possession of the
property until such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be
required to account for only such rentals and payments as are
-actually collected by it, Nothing herein contained shall be deemed
to create any liability on the part of said LENDER for failure to
rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which
are authorized -herein. This instrument is a grant of rights and
privileges to said LENDER only and shall not be held to create any
duties or liabilities, except as herein expressly set out. For the
purpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive.

; It is further understood and agreed that the

: acceptance by said LENDER of any payments under any lease or
contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note.

) This contract shall remain in full force and effect |
so long: as the above described mortgage remains an enforceable
lien; and in the event of a foreclosure, then during the pendency

of the forecl: 1
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§ _ The provisions of this agreement are a covenant :
: running: with the land herein d and shall bi a1l ‘persons
; hereinafter acquiring any interest in said premises, and it is ‘
i expressly agreed that the within assignment and grant of rights and ;
¢ powers is coupled with interest. :
? Any amount received or colleected by said LENDER by }
: virtue of this.agreementsshall be applied, as«follows, but not | :
: necessarily in the order stated, the prierity of payment of such |
i items- to be within the sole discretisa-&f/said LENDER: :
? 1. The " to said “LENDER of any and all amo :
: adv. under theiterms of this agr: her ;
] wit! as provideédi/on/the respective ts :
: fro I\ the“same; §
; 2. To the payment of taxes, assessments -and charges and the 3

1 expenses of insuraqce; but said LENDER shall not be
obligated to keep insurance on said premises or to make
repairs to and/or improvements on said-propéerty;

To the payment of all other necessary expenses to the
management, protection and/or preservation of the
property;

4. To the payment of all amounts due or to become due under
the said mortgage and/or to the payment of any judgements
rendered thereon together with losts and expenses;

5. The surplus, if any, after full payment of the above,
shall be paid to the then owner of the said premises at
the time such payment is made.

It is understood and agreed that this agreement is
but additional security for the payment of said mortgage debt, and
shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under
the terms of this agreement; nor shall this agreement be. deemed a.
waiver of any default occurring hereinafter in the full
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performance of the conditions of the said mortgage, nor shall the
application of any or all money received by said LENDER under this
agreement toward curing such default in any manpner waive such
default or prevent foreclosure because of the same, said LENDER
hereby expressly reserving all of its rights and privileges under
the said mortgage as fully as though this agreement had not been
entered into,

Said LENDER shall not be liable for any act or
failure to act under the terms of this agreement except for willful
misconduct or gross negligence, nor shall the said LENDER shall
have used reasonable care in the selection of such agent.

Notwithstanding that this instrument is a present
and executed assignment of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and
note is not in default the UNDERSIGNED is to be permitted to
collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to
collect any rents, issues or profits for any period in excess of
thirty (30) days from the date of any such collection; and preceded
further that if the real estate hereinabove described shall come
into the-hands i
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the part of the UNDERSIGNED.

This agreement, shaliynot jbepterminated exceptpas here
provided, and shall not be altered, modified or amended except |
written. agreement signed by the parties hareto.

That the texms, avenal 3 and agreements herein contained
shall be binding alik the parties hexc thelr heirs,
executors, adm istrators, and/or assigns.

_ IN WITNESS WHEREOF, executed:éw:thisy=<che 29th day of Ma
1990.

UNDERSIGNED:

%ﬁbé/u,c(,-v coeeludl

Marlene A. Townsend

)Ss:
COUNTY OF LAKE )

i

i{;TATE OF INDIANA )

Befote;me, a Notary Public in and for said County and State,
ﬁallﬁ" pgared Marlene A. Townsend this 29th, day of March,
edged the execution of the above and foregoing
Cqﬁ£§R4pnaL A\ ‘ghment of Rentals to be her voluntary act and deed.
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‘instrument was prepared by: Terrence J. Farrell, Senior VP.




