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MORTGAGE

THIS MORTGAGE “Scc rity. lnstrument") is gvcn on,.March 29th, - .
19...2%.. The mortgagoris ......}1arlene A. Townsend TN

vorsensnssanssbensbsrssestasarsarersenensntenronserssssnsetsasnpssnsones 'Borrowcr") This Secunty Instrument is gwen to ..cglumex...uauinnal
“Bank,. A National BARKARG. ARSOOLAEAI e s WHich is organized and existing
under the laws of .....NRA5 8. SRR, AF. ANELACR. oceervnnenis and Whose address is .1.806...Rabinhand. .Baulevard,
+Schererville,.Indiana. #6375, wersnvenres (* Lcn er").
Borrower owes Lender the pnnclpal sum of ..THENTY. ONE. THOUSAND.. NO. - HUNRRER.ANDNOZIOM s orsssrer
worsnens eworivosans orrs Dollars (U.S.$..21.000.00...... ‘) This debt is evidenced by Borrowcr s note
dated the same date as tl vith the full debt}:if not

.paid earlier, due and pay 1is Security Instrument
© secures to Lender: (a) t| ﬁ@ﬁ%ﬁ%ﬁm newals, extensions and

modlﬁcauons, (b) the pa t rap tect the security of this
m Secunty Instrument; anc .N}'rm.mr m Sments unt scurity Instrument and
the Note. For this purpc r does hereby mortgage, grant and conve nde. ing described property
g located i venessssssrneses i‘ eﬂn ﬁ 51% gﬁ‘le proﬁ' f woreess County, Indiana:
) the Lake County Recorder! ,
[«p) Building 5, Unit 2, in The Colonies of Merrillville Condominium
(f merly known as The Fairways Condominium) ag recorded February:l,
1974 4n Plat Book 44 age l29" ag_Document No, 18215 1in the Office .of -
tt Rect der of Lake County, Indiana; as amended by amendment dated
July 14, 1978recorded September 1, 1978 Document No. 488399;
i together with an-undivided 1.015% interestsin'the common areas and
: facilitiag of The Colonies of Merrill¥iille Condominiums.
a/k/a 6963 FTilimore Drive, U: 2, Merrs I.vill?_,_ Indiana, 46356
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which has the address of ......6363,. Fillmote Drive, Unit 2 ooy oo MEEELLIVAILE iy

{Street) (City)

Indiana .....%375......[.2.‘. R (“Property Address");
p C

TOGETHER WITH all the improvements now or hereaﬂer erected on the property, and all easements, -rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage; grant arid convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjéct to any

encumbrances of record, o
THIS SECURITY, INSTRUMENT combines uniform covenants for national .use and fon-tniform covenants with (§)
limited variations by jurisdiction to constitute a uniforin security instrument covering real property. ‘\/ .
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form: 3015 12/83.
44714 SAF SYSTEMS Au%:gg"lt
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, tointeres tdue;and Jast, to principal d

K
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4' Charges; Licl /" i1 LALYY BIILOIIEIVEILY)Y Wigul ) ons nt‘ribulable ‘0 the
Property which may at ,.Dgwm@nhqsa; ground rents, if any,
Borrower shall pay these in_the manner provided in paragraph 2, or ii not ¢ 1anner, Borrower shall
pay them on time directl o N Q ISI 1l tlf filknish -all notices of amounts
to be paid under this par . I Bofrowermakes thése payments directly, Borrdwer shia iptly furnish to Lender

receipts evidencing the paymeriis’This Document is the prope of

Borrower shall prosmiptly discharge any lien which has rio'?{gvcr is Security Instrument unless Borrower: (a)
agrees in writing to the piyment of the S&Eﬂ%ﬂj‘%& Q}W&K & Riaiier@dceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien-to this Sccurity Instrumenisdf Lender determines that any part of
the Property is subject to 2 lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shiall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr crected on the Property
insured against loss by fire, hazards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable te*E¢uder and shall include o standard mortgage clause,

Lender shall have the right to.hold the policies and senewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premi d renewal notices. Iitke cvent-of lossyBorrower shall give notice to the insurance
carrier and Lender, Lenc rke proof of loss iFnot made promptly by Borrowe

Unless Lender an therwise agree ro)Witing; tasurgrice proceeds shi to restoration or repair
of the Property damagec lon o repair is‘ceptidimiesty feasible and I y is not lessened. If the
restoration or repair is easible or Lender's security would be’] rance proceeds shall be

applied to the sums secured O WHS SCCULILY STy, WHCHICT OF HOVLIEH GUC, Wi Gty CXCCSS pﬂid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

* Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection,” "Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

.Q.-..;(}‘onQemnatlgn.‘\\The' proceeds of any award or claim for damages, direct or consequential, in connection with
any conden ation_or-other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event'of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the évent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,
~10.. Borrower Not Releaséd; Forbearance By Lender. Not a Walver. Extension of the time for payment: or
gpggiggggiqn‘ of ‘'amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inferest,

Len"d'e“: ShB“ﬂOt be required to commence ‘nrocsadinee aoainct anv successor in interest or refuse to extend time for
paymerit or otherwise fr n'af the sums secured by this Securitil on of any demarnd made
by the origirial Borrowe Bo-e mgt’iﬁ N ing any right or remedy
shall not be a waiver of ¢ he exercise of any right or remedy,

11, Successors g Mngms @s. ants and agreements of
tl}is.Sg;qri})}" lltx;tgumen bifid adl [; the su Jig: rand Bog subject to the provisions
of paragtaph 17. Borrower's covaiigptsa mﬂw m i py wer who co-signs this Sécurit
Instrument but does not ¢ AS&% te: (a) 1§ co-s mngy this Eljagqxgtrum, toanfy to mortgage, grant and conve;
that Borrower's interest ‘ne,Pr'ope‘ttﬁiﬁn e Mcﬁﬂ?ﬂﬁd@tﬂt; (b) is ot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomimodations with regar d to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges, If the loan secured by this Security Instrument is subject t« law which sets maximum loan
charges, and that law is finally rpreted so that|the interest or other lonn charges collected or to be collected in
connection with the loan exceed the permitted li ts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alread ollected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose | make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a.rc{und reduces principal, the r ction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation AfYecting Lender's Rights, .Jf énuctnient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security isstiument swentorceable according to its tefms, Lender, at its option,
may require immediate payment in full of all sumis'secured by this Security Instrument and may invoke any remedies
permitted by paragrap} Lender exercises thisoption;Leader shell take the steps spcei the second paragraph of
paragraph 17.

' 14. Notices. ) Borrower providedi{os in this Security Instrumes ven by delivering it or by
mailing it by first clas: yplicable law réquires \usetof another meth shall be directed to the
Property Address or ai Barrower designates vy notice to Lend Lender shall be given by
first class mail to Lendei’s address siated higiein oF any Otier a0aress LOnGer designalcs by HOUCE to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Seéverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument -shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and }7
unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rcasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement .the covenants and agfeements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

[*] Adjustable Rate Rider (¥ Condominium Rider [C] 24 Family Rider
[CJ Graduated Payment Rider [J Planned Unit Development Rider
[[] Other(s) [specify)

L ]
By SIGNING Bi Ve u&%mgntcw and co ained in this Security

Instrument and in any ri N@Trm c A '
meﬁ 2 ?ﬁaf;amummx&mn

This Document iM- {epropet . ;(Seal)
r ) wngen -
the Lake Coun%y Hecorder
!!!!!!! BORNINOIOIRRRIININ O RRNIINIPINN IR RINPIIORIISRIINIINTY .'.9‘."’.."'..""""""(Seal)
—Borrower.

{Space Belcw This Line For Acknowledgment] —e———re——————

Lake

STATEOF  ..... Indiana.................
}ss,
COUNTYOF AV PN NP RNNINRANINOEIPNINOEOENSEAEDN NN

L.....5usan M. Pabon....................., a Notary Public in and for said county and state, do hereby certify that
veveedieniizenn. MAELENE A TOYNEENRA ...t iiviiitiiiviiesieiiiiiiiiiiesesenseensss s, personally appeared
bcfgig.n}e gjd’ls:(arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have éitcg\(gtcd‘ a'r't'1' ‘-‘)*and acknowledged said instrument to be... . hBX.............. free and voluntary act and deed and that
i Salt, & (his, her, their)
; Tl :‘.?;{.‘?’.‘f:«. . w’.‘é}o&é‘cyted said instrument for the purposes and uses therein set forth,
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e .-..' o ......:“ e
My Céh‘fmjs'ségrl\-ﬂh"xpires_:ﬂ".s. 8-10-93
County of-Residefce: Lake

3 i
SR
ao

1 4 (SEAL)
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R0 0800000400000 00000000000 000000000 000000000000 000

san M. Pabon Notary Public

-~ :

: This instrument was :‘prcpared by. .??F.??.“.‘??. J:, Farrell, Senior Vice
44771 ’
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

_ THIS ADJUSTABLE RATE RIDER is made this ... 225h day of . MaEER cvonrorromss ,19.99...., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“§gcurity"lnstrument”) of the same date given by the undersigned -(the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note”) to.....Calumet National Bank, A National Banking Association.... . . -

................. (the “Lender™) of the same date and covering the property described in

winnssnsssssssssnnnes 0003, EALIROE S DEAVS,. UniL.. 20 Mern il lville,.. Indiana... 46356
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .8475........%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may change o . 19..9.., and on that day
every 12th month ther e Dmcn my interest ratg could che 'Change Date.”

(B) The Index ocumentis

Beginning with tt m i i fnfn i s “Index” is the weekly
average yield on Unite s Tred umesﬂﬁﬁlgztmmy N s made available by the
Federal Reserve Board. The mpstyreentlader fgneasrailablans ofthedaie 48 gays Felorc cach Change Date is called

the “Current Index.”

' ,
If the Index-is no longer availﬁ}e(.3 l{‘éa!ko?c g&}é}l ﬂf &(%&%rggli'ﬁdex which is based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Change

PN | N N -~

Before each Change Date, the Note Holder will caleulate my new interest rate by adding ....TWO.....AND,.ONE=HALF
centage points (.2.50......%) to the Current Index. The Note Holder will then round the

rc;uliof this addition to the nearest onc ighth of one percentage point (0.125% )s Subject to the limits stated in Section
4(D) below, this roundcd amount will bc my new interest rate until the next Change’ Date

The Note Holder will then sine the amount of the bly payment that would be sufficient to repay the

unpaid principal that I am expected to owe at the Change Date in full on the maturity date ot my new interest rate in.

substantially equal payments. The result of this calsulation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate 1 >quired to pay at the firet Change Date'®iil not be greater t! AT % or less than
........ 24990.........%. T r, my interest rate ill never beincreased or decreased on le Change Date by more
than two percentage px %) from the rate'of interest | have been paying (o; ng twelve months, My
interest rate will never han ... 13.25..52%)

(E) Effective Da

My new interest ralc will become cffective on CaCicnangt watc, 1 U] pay wic amount G my new monthly paymcnl
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mailto me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired-by .thé loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2==Single Family==Fannie Mae/Freddie Mac Uniform instiufent Foin 3111 3/85.
44383 (28%5) SAF Systems and Forms, inc,




CONDOMINIUM RID&

THIS CONDOMINIUM RIDER is made this .......29TH day of ....March 19...29

vsovesenrrcrsercereesres WY UL srvreecercrossvaseres [TTTTYYTTY L P P TY YR I Y PRI )

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"S, 't In » e : " ap?? )
' gegvg{ige é\s“grg i 8&\ gffhhf gﬁr:xc gaﬁ ;é’\iegr?ﬁh%g%?‘e{ggn%is(&% i[;%r %\hcr ) to secure Borrower's NOIE 10 vovvivrviionees
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Property ress

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
“known as:

.

The Colonies of Merrillville Condominium

""""’""".""""'"""'".'"""“'"""""""'."""""".""[N;l';'lé"gf'“c'é'l{&sf'ﬁ;amm.ﬁ’r‘o’i‘e’éu‘
(the "*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coandominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall.
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B.. Hazard Insurance, So long as the Owners Association maintains, with a generally nccepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extend: !

‘ . (i) Lender Uniform Covenant 2 jorethic ma Lender of one-twelfth of.
the yearly premium insts mﬂ t

26rd j don e Phdpedd und S ;
(ii) Borro ﬁ‘.ﬂ‘o m ingaighagard zoverage on the Property .
is deemed satisfied to the ..M d vm i m\ral, licy. '

-Borrower shall gi 7 rom ticeof a i ired | insyr. o e

In the event of a djstribu &ﬁyzﬁ’rgm‘gé?;%gg}s ils %e{fﬁé mﬁf or repair following a loss to the
Property, whether to the unitor to coﬁhﬁﬂoﬁg‘@tﬁﬁﬂﬁt}'@@@k@b‘-rower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess puid to Borrower. -

“C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policyacceptableinform, amount;and cxtent overage to Lender.

D. Condemnation, The proceeds of any award or elaim for damages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Proj iether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consen rrower shall not, except notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: :

(i) the abandonment or termination of the \Condontinium Project, except for abandonment or termination :
required by law.in the case of substantial destruction by Gire or other easualty or in the case of o (aking by condemnation or ‘
eminent domain; ;
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(i) anyan nt to any provision ofthe Constituent Documents if the pro for the express benefit of .
Lender; .
(i) termi essional manageaenthndnssitmption of sclf-n the Owners Association;
of : {
(iv) anyac A f g the publi \ : coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies; If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any-amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuin Rider.

Q.1

N T Seal)

. -Borrower
Marlene A. Townsend

QYT

L Y I T PP PR AT I I I I} CTTTTTY T seeenn e LETTTYINTY Seal)

-Borrower
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