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MORTGAGE

THIS MORTGAGE ("Securlty Instrument*) Is given on APRIL 13TH
19 90 Themortgagoris MICHAEL G. GREEN and CARQL D. GREEN, HUSBAND AND WIFE

("Borrower”), This Security Instrument Is given to
GAINER BANK, NATIONAL ASSOCIATION .

» which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
115 S, COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307

~ (Lender").
Borrower owes Lender the principal sum of -SEVENTY-EIGHT THOUSAND SIX HUNDRED DOLLARS: ###skskkn

*?**************************************************f********************t**********

*hdkkkkkkkkikkkkkkkkkkknax  Dollars (§ 7860000 ). This debt Is evidenced by Borrower's note
qa:gq ,(t:'?:s'a:’he dal:g as th|g| t | provides for mon h the full debt, if not
pald earller, due and paya ) )} E Jrity Instrument
secures to Len?er: fa) the re _,m&&ﬁ%%‘ﬁ&twmnte. N rals, extenslons and
modiffications; (b) the paymi trie gy dvariced Uitdghparado o ct the security of this
Security Instrument;.and (c) ammﬁm greemeénts unde Security Instrument and
the Note: For this purpose, Eorrov/eTiis; Hielaby merigage; drantiand porwayeatienderhe 'olowing described property
locatedin.  LAKE the Lake County Recorder! Sounty, Indiana:
LOT. 61 IN BOHLINGS EAST OAK ESTATES, UNIT NO. 5, AS :PER-PLAT THEREOF,
RECORDED IN :PLAT BOOK 65 £.59, IN THE OFFICE OF THE RECORDER:OF LAKE
COUNTY, INDIANA.
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which Has the address'of 6881 = 86TH COURT » CROWN POINT ,
(Street) (City)
Indiana 46307 (“Property Address");
(@p Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-

ty. All replacements and additions shall also be covered by this. Securlty Instrument. All of the foregoing is referred to In this

Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower s lawlully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property agalinst all clalms and demands, subject to any 0
encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with q) K
limited variations by jurisdiction to consitute a uniform security Instriment covering real property.

INDIANA--Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015.12/83
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~" UNIFORM COVENANTS. Borrower and Lender covenant and agree as favs:
1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

) ~athe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority qver this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called *escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender If Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with tha future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount rerjuired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or crodited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow ftems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. App"cauon of Pavments |inlass annlicable law nrovides nohnnnlg‘- Al ot e b -Alvw by Lender under
paragraphs 1 and 2 sha! }tQlate charges due undertheNote: yment charges due under the
Note; third, to amounts - perafranha ke FETeR! dus; o i I due,

4. Charges; Liens all taxes, assessments, charges, fings a ans attributable to the
Property which may atte %@lt@l@nﬂl d lla&iq& 8l yund rents, if any.

Borrower shall pay thes gatlons In the manner provided In paragraph 2, or if not pald it manner, Borrower shall

pay them on time directly 1o th¢ BérssnWhaowad payrient Borowar sHaIEarEmpiviiurnish 1o Lender all notices of amounts
to be pald under this paragraph. If B&{Mﬁ@@eﬁﬁwq{&@m&rwer shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment Oblig: cured by the lien Ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the llen In, légal proceedings which in the Lander's opinlon operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. if Lender determines that any part of
the Property Is subject to a lien which may attain priority over this Security Instrument, Lend may give Borrower a
notice identifying the lien. Borrower shall satisfy the llen or take one ormare of the actlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
Insured against loss by fire, hazards Included within thaterm*axtended coverage® and any other hazards for which Lender

requires Insurance. This insurance shall be malntainedin the amoiints and for the perlods that Lender requires. The
insurance carrler providing the insurance shall be-chosen by Borrsar subject to Lender's roval which shall not be
unreasonably withheld.

All Insurance polici rewals shall be aceeptable to Lender and shal! Incit lard mortgage clause.
Lender shall have the rig & policies and refevraiscif Lender requires, B promptly give to Lender
all recelpts of paid prem al notices. In the @vént of loss, Borrow: npt notice to the insurance
carrier and Lender. Lenc f /

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoratlon or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is hot economically feasible or Lendér's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lender to Borrower




vequesting payment. °
1f Lender required mortgage insurance as a condition of making the loan sécured by this Security Instrument,
Borrower shall pay the premiums required to maintaln the Insurance In effect until such time as the requirement for the
Insurance terminates In accordance with Borrawer's and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an Inspection specifying reasonable cause for the Inspection.

9. Condemnatlon. The praceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) thetotal amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortizatlon of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors In interest, Any forbearance by Lender In exercising any right or remedy
shall not be a walver of or preclude the exercise of any right or remedyv,
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12. Loan Charges. Ifthe loan secured by this Security Instrument Is sublject to a law which sets maximum loan
charges, and that law Is finally Interpreted s erest ar loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)@ny such loa sharge shall be reduced by the amount
necessary to reduce the charge o the permitted |imit; and (b) any sums alreadv collected from Borrower which exceeded
permitted limits will be refunded to Borrawer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the raduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affacting Lender's Rights. If enactment of axplratlon of applicable laws has the effect of
rendering any provislon of the Note or this Security Instrument unenforceable according to its terms, Lender, at Its option,
may require Immediate payment in full of all sums segtired By #is Security Instrument and may invoke any remedies
permitted by paragraph.19. If Lender exercises thislantion, Lendas shall take the steps epecified in the second paragraph of
paragraph 17,

14. Notices. Al >e (o Borrower provided for-in'this Saelirity Instrument shal 'en by delivering it or by
malling It by first class s¢ applicable lawrequires use cf atiother method. 7 shall be directed to the
Property Address or a Iress Borrower aaslgnates By notice to Ler 2 Lender shall be given by
first class mall to Lenc ated hereln or any'othér@ddress Lender otice to Borrower. Any notice
provided for in this Se h of nder when given as provided
in this paragraph,

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and the law of the
Jursdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note areé declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
Interest in It Is sold or transferred (or if a beneficlalinterest In Borrower Is sold o transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums
secured by this Security Instrument. Howaever, this option shall not be exerclsed by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Barrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explration of thig period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




=« NON-UNIFORM COVENM& Borrower and Lender further covenant a‘gree as follows:
™19, Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrowsr's

¢ breagh of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified |n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Proparty. The notice shall further
Inform Borrowsr of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, |f the default Is not cured on or
before the date specified in the notice, Lender at its option may require inmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security instrument by judiclal proceeding.

Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 18, Including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Iincluding those past due. Any rents collected by Lender or the recelver
shall be applled first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.
23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

| this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
‘ ; supplement the covenants and agresments of this Security Instrument as f the rider(s) were a part of this Security
; Instrument. (Check applicable box(es))
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~ BYSIGNING BELOW, B¢ mﬁgcmmmthh@eryenﬁ tained in this Security
) Instrument and In any rider ,executﬁll%{ iggﬁ\%e@mimsyﬁgmd r!

// "/&- ﬂ ’“%\’.e/,c, i (Seal)
HAEL. G, GK b % - Borower
Z/Cq e 7 W (Seal)

CAROL D. GREE “Borrower

4 Famlily Rider

(Seal)
-Borrower
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STATE OF INDIANA, County ss:

Onthis 13th day of April 190 , before me, the undersigned, a
: Notary Public,Ir'and for sald County, personally appearedMICHAEL G. GREEN and CAROL D. GREEN,
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U . , and acknowledged the execution of the foregoing instrument, ‘
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E%y hand and officlal seal.
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! S GAINER BANK, National Association
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