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REAL ESTATE MORTGAGE e

THIS INDENTURE WITNESSETH, that '.'ZACHARIAS DEVELOPMENT CORPORATION, An Indiana Corporation
ot

-

¥ of LAKE _ County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-

RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillyille, Indiana, hereafter called the
Mortgagee, the following described real estate in LAKE County, State of Indiana, to-wit:

Lots 9, 10, 15, 16, 17, 19 and 36 in Somerset, in the Town of Munster, as per
plat thereof, recorded in Plat Book 68 page 12, in the Office of the Recorder of
Lake County, Indiana

together with all buildings, improvements, appurtenances, and fixtures atiached, erected or used in connection with the real estate or

hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditamenis thersof,

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Morigagee dated

April 9, ,19_90 , inthe amount of TWO HUNDRED SEVENTY FOUR THOUSAND EIGHTY AND
00/100- (3274,080’.00 )
with a final payment due and payable on April 9, 1991 together with interest

and any extensions or renewals thereof and likewise to secure the performance by the Mortaagor of all of Mortgagors covenants;
agreements, promises, payr 1y other instruments signed by

the Mortgagor in conjunction Irfe: e jS Mo ( : e Is given to secure any and all

other indebtedness or liabilit JWﬁMméﬁi‘a%g )Q ) Mortgagee orelthergr any of

them, jointly or severally, In & _advances, whether said lnde e%%}l 8§ dvances be direct or Indirect,
0

primary or secondary, or con N@l\wfw"g 3 future, whether or not related=4
to, or of the same class as ik fic debt'securdd hereln, and whet

Byadditic different collateral, and (c) an)ﬂ'o)

other debt referring to this Mortgag < : f )
‘The Mortgagor for himself, hi Ag: %}ulagupr? g%%ﬁg}otrsguggg sl.'?n? gssigks c%ver.\ s.and agrees with sald Mortgages,
Its successors and assigns az (ollows:  the Lake County Recorder! 5

o1
1. That the Real Estale morigage hereby Is free, clear, and unencumbered except as 10 (a) real esiate taxes not yet due, (b) us a

easements, covenants, and restrictions of record, (c) Real Estala Morlgage, dated __None r
Mortgagor to _______Intheoriginalamount of $ C
R

which mortgage Is not In defaultand has an unpald balancaof$ -~ _,(d)other_

2. Inthe event this mortgage s subject to a mortgage sctoutin the paragraph above, or any other i gagéorencumbranqeaﬁdlha'ﬁ

prior mortgage or.encumbranca s I default or is foreclosad upon, then at the option of the Mortgages this Mortgage and the Note o
Notes or indebtedness it secures shail becom® immediately due and payabie in full and further thal the Mortgagee may immediately
foreclose this Mortgage, all without any notice or demand whalsoever. ‘ o

3. Mortgagor covenants thal Mortgagor Is lawfully seized af the astdts hereby conveyed and has th ght to mortgage, grant, convey
and assign the Property, anc' (he Mortgagor will warrant and clafend geiaially the title to the Property zgainst all claims and demands,
subject to any liens, easemen!s, covanants, conditions andrastrictions ofséord listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mc se's Interest in the Preparty.

EVERSE SIDE FOR ADDIYICNAL TERMS AND COH ;

IN WITNESS WHEREOF > has been execuedby.thaMortoagoron this 2
day Of i .. Aprdl 1990,
lAcﬂAuAs_ﬁ yiY.0 waana Corporation ,53; g’”‘ @
: , n o ox
g ~ k™M
DN, JjjZacliariess PregiiRiv EDGMENT BY CORPORATE MORTGAGOR 5?; g o '5"';'
STATE OF INBJIANA [ - ss: o~ CEE
COUNTY OF |__LAKE w0 3EE
SR S— ethiery » & Notary Public in and focagid County.and
Stats, do hereby carfify that___DanAel J, Zacharias O S

L
 personally known {d'fneio ‘p%ae

i DR Y 4 e——————
.. ... Prgsident _\/ ,and ___===- ' : =mmfmadl. | respectively
of the “CORPORATION, An: Indiana Corporation : el
-are personally known to me to be the same persons whose names are subscribed to the foregoing mortgage ahd apReg; ore'me this
gRgeonalyknown lomtobe thesame persons ~ soingmorigage A poRenodbel

edbs
day of in person, and severally acknowledged that as suchj Said officersiths ),él"g‘g\'ed and
(delivered the foregoing mortgage and caused the corporate seal of the corporation to be affixed thereto, pursl\i.ém_.t'ditjthglrjtyg;yén bythe

‘Board of Directors of said corporation, as their free and voluntary act and deed and as the free and yq

: |gg\a}y:act~‘.§ng{){i§§g’ol sald
corporation for the uses and purposes therein set forth. @ M jﬂ gl f 5 AR
th
NN

.:':'.'l:'.
WITNESS my hand and official seal.
Charon L.
My Commission Expires: / / ’oz 0- ?DZ, Resident of - L
R QT A

This instrument prepared by __Richard C. Simaga, Senior Vice President, Commeﬁé:l;h’]i/moan'fuepartment
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ADDITIONAL TERMS AND CONDITIONS

- 4. Forthe duration of any indebledness hereby secured: (a) the Moartgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepted, (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take
such action and exercise such forbearance as may be necessary in arder that the said property shall not hereafter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily Included in the term “extended coverage”, such insurance o be in a sum not at any time less than the value of such
improvements or the total of the Indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as ils interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur any

expense or take any action hereunder, nor prevent the Morigagee from asserting any independent claim or action versus any such
Insurance carrier in its own name

5. Ifthe Mortgagor shallfa m b S 8 f ary for the performance of an
-of Mortgagor's govena_nts ab 4“&8&&%% (irg' to); any such purpose shall bg

added to and become part o ¢ness hereby secur 1y agmour d ile of payment thereof by the
Mortgagese, bear Interest at t| N%F'iﬁ tm&‘ ip Adi: !

6. Unless required by app A r pnless Mortgagee has otherwise agreed in writing, iVort shall not allow changes in the
use for which all or any part of i1 ’Biusr ﬁw«haa%mwmﬁpﬁs@ﬁ i ad. Mortgagor shall not initiate or

acquiesce to a change in the zaning classltigﬂ?nﬁ M{fgoe K»&wm&w writteniconsent.

7. Mortgagee may make or cause to be made reasonable entries upon and Inspections of the Properly at all reasonable times and

‘access thereto shall be permiticd for that purpose by the Mortgagor.

8. Mortgagor shall not sell or (ransle ny part Properly, gran! aneption (o purchasa the same, lease the Property, sell the

~ same by contract, transfer occupancy or possession of the Properly, nor sell or assign any benelicial interest or power of direction in any.

fand trust which holds title to the Property without the prier writlen consent of the Mortgagee.

9. The Mortgagee at ils option may exiend the time lor the payment of any indebledness uerebY secured, or reduce the payments
thereon, or accept a note or renawal note therelor, or release any part of the security, or any person liable for the indebtedness, without
consent of any junlor lienholder, and withaut the consent of the Marlgagar. No such extenslon, reduction, renewal or release.shall effect
the priority of this Mortgage or impair. rity hereol in any manner whatsoever, or release, discharge or affect in any' manner the
personal liability of the Mortgagor 1o the iorigages. No delay by the Mortgagee in the exercise of any of its rights hereunder shall

preclude the exercise thereof so long as the mortgage is in defaultieraunder and no failure of the Mortgagae to exercise any of his rights

because of one default shall preclude the exercise thereol for8sLbsequaii defaull. The Morigagese may anforce any one or more of its
rights or remedies hereunder successively or concurrently:

10, This Mortgage shall be govecned and enforced by thelaws of ine Slal@e! Indiana except whore ortgagee by reasonofalawof
the United States or a regula uling promulgated by@r agency-Supervising the Mortgagea i ted to have or enforce certain
provisions in this Mortgage tF svent the Mortgagae may eiect to have those provisions gage enforced in accordance
with the laws of the United S avent that any provisicn ai-this Mortgage conflicls le law, such conflict shall not
affect other provisions of this h.can'be given etfacl wiitigutihe conflicting pr this end the provisions of this
Mortgage are declared tobe ¢ rant thatany applicablalaw limiting the ar other charges permitted to be

collected from Mortgagor is Ii y.charge provided fc gage, ed separately or together with
other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benelit of such law, such charge
Is’hereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any applicable law limiting
the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by

_this:Mortgage or evidenced by ithe Agreement and which constitutes lntlﬁres't.‘as yi'ell as all other charges levied in connection with such

{indebtedness which constitute Interest, shall be deemed to be allocatet'and sprdad over the stated term of the Agreement.

11. lfthereisa defaultin the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should-

-abandon the aforesald property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
“8hpuld become‘bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the:
‘Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
-deniarid, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foréclose.the same shall
‘became entitled to the Immediate possession of the aforesald property together with the rents, issues, income and profits therefrom and

e

all amqunt;s“,d‘u‘e,éf‘ézﬁ"ayablp without retief-from valuation or appraisement laws and Mortgagor will pay all costs and attorneys’ fées

‘incurred Qy\Mortgageea“ inthe enforcement of the terms of this Mortgage.

12:() Th’éﬁd’rd ~“Morlgagqr'f as used herelin shall include all persons executing this mortgage and t’ha word “Mortgagee" shall mean
its respective successors and assigns, The singular shall méan the plural and the plural shall mean the singular and the use of any.gender

' -ghall be appljcgﬁj_e foallgenders; (ii) Any forebearance by Mortgages in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity,shall not be a waiver of or preclude the exercise of any such right or remedy; (llf) Each remedy provided for.in
. this.Mattgage s distincand cumulative to all other rights-and remedies under this Mortgage or afforded by applicable law or equity, and

maypé.,e@r’giégg concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be.valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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