J/LIF30

T e VB 7letiprat bond 1)
e ; ’ ' 65/ & Coemeraat
' .

095746

[Space Above This Line For Recording Data) 3-46-31
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on Aprilll& R R IR R R Ly R T T T T
19.99....... The mortgagor is ....Donald R, Huseman and, .Gv.%‘.l..?.-..HP.@?'!‘R‘!:..!‘.‘!S‘?&I}S‘. a“.d..ﬂi.f.?.
crersrienineiiieneaesaeseneneess (CBorrower”), This Security InStrument is giVEN 10 cvuvevsirersnenerrenereenenss
vevrevrvinennneenn. JNB National Bank, Northwest.............. vsevenene , which is organized and existing
under the laws of ...........Indiana . ... . ...............amlwhoscaddrcssns oo B 00 Box 780
LR N N NN N i!"l.'..'.l'yette, In 47902 L R N N N NN N N WY SOrEREPII YNNI LOAIRILNOLTS ( l.cndcr)
Borrower owes Lender the principal sum uf S:thy Three.Thousand..Two..Hundred . and . Fifty. and . 00/ 100~
TR T T T T Dollnrs(US S..63,250 00.......) This debt is evidenced by Borrower's note

dated the same date as ¢! ‘with the full debt, if not
paid carlier, due and p n, Ll i, S Chis Security Instrument

secures.to Lender: (a) Dﬁumﬁnﬁd&. N enewals, extensions and

madifications; (b)-the NﬁT mﬁr I8 ‘otect the security of this
Security. Instrument; a ¢ ) B ) ;!1 ‘ Security Instrament and

the Note. For. this pur B Tﬁ'cr ' hcrcb mortiafc trhnt nnd cum’ é 1E Ellcr the wing described property

focated in aeeninnin, LIS O ChRk ~voee0s County, Indiana;
the Lake County Recorder'

Part of the We Half of the ‘Northeast Quarter of Section 7y Township 33 North,

Range 8 West of the 2nd P.M. described =25 commencing at a point 500 feet South

of the Northea‘ corner-of said West Half of the Northeast Quarter; thence South
.along the East line of said West Half of the Northeast Quarter which is also
the. center of a publ highway, a distance of 20 ; thence West parallel
with the North line of seid Section 7, 260 feet; thence North parallel with the
East line of said Section 200 feet; thence East parallel to the North. line of said
‘West Half of e. No ast. Quarter of -ion 7, 260 feet to the point of
‘beginning, in Lake County, Indiana.
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which has'the address of ....19718 Hendricks :Street . ceeees cevevery wenn. owell rrreernees cerreen,
{Street)’ > (City):
Indiana .... 46356 ....................... ("Property Address™);

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title t the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /D
limited variations by jurisdiction to constitute a uniform security instrument covering real property, \\:—)K)

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST. CLOUD, MN 36302 FORM MD-1+IN 8/684
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by che Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writren waiver by Lender, Borrower shall pay to
Lender on the day monchly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any, These jtems are called "escrow items.” Lender may estimate the Funds due on the basis of currentdata and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow icems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permiss Lender to make such a charge, Borrowerand Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional securify for the sums secured by this Security Instrument.

1f the amounit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either-promptly repaid to Barrower or credited to Barrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If undér paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than:
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intecest due; and last, ta principal due.

1 1 all . 1 ) I3 ). .

4. Charges; Liet s tions ateribucable o the
Property which may acta W rity lastrumend, and legsahiold pay rents, if any. Borrower
shall pay these obligatior 1 ,md ﬂumaﬂfnlﬁi in tha swer shall pay them on
timedirectly to the persc nent, Borrower shall promptly furnish to Lender atl wunts to be paid under
this paragraph. 1f Borro: 5 N@Ta@&&ﬁﬁ@{ Axhl! hi ler receipts evidencing

the payments.

Borrower shall promys ’Fhﬁgmmbhﬁxismh@)m?‘é igydhstrument unless Borrower: (a)
iin

agrees in writing to the paymeat of the gbligation secured by the lieg 47 a maiiner ac Fptnblc to Lender; (b) contests in good
faith the lien by, or defeids dgainst cxih&vrdﬂkﬁmmw#ﬁ%ﬁ@ﬂch in the Lender's opinion operate to
prevent the enforcemen of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaring the 1l this Seevrity Instrument. !f Lender determines thatany partof the
Property is subject to a licn which may astain priorityover this Seeucity Instrumenty kender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc of more of the acrions set forth above within 10 days of the
giving of notice,

5. Hazard Insurpnce. Borrowes shall keep the improvements now existing or-hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounisand for the perivds that Lender requires. The
insurance carrier providing the insusance shall be cliosen by Boccower subject (o Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceprabie toXefider and shall include a standard mortgage clause. Lender
shall have the right to hold.he policies and renewals i bdnder reguizes, Borrower shall promply give to Lender all receipts

of paid premiums and re al notices. In the evengufAoss, Borrwanshall give prompt notice e insurance carrier and
Lender. Lender may ma f of loss if not madegpromptly by Borawer.

Unless Lender ar er otherwise agred in writing, insuratice proceeds shall £ ta restoration or repair
of the Property damage sration or repaigisieconuamicaliefeasible and Ler y is not lessened. If the
restoration or repair is Ny feasible or £endey’s\seBrity would be los rance proceeds shall be
applied to the sums sec Mty [nstrument, whethier or not thend ss paid to Borrower., If
Borrower abandons the Property, or docs noeanswer within J0days a notiec from L ie insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate oc commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's
rights in the Property (suchasa proceeding in bankruptcy, probate, for condemnation or to enforce lnw§ or rc.gulntiuns), then
Lender may do and pay for whatever is necessary to protect the value of tl}c l"ropcrty a'nd l.cm.icr's rights in the Pm;_)cr(y.
Lender's actions may include paying any sums secured by a lien which has priority over }hns Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this parageaph 7, Lender does not have to do so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc.:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, }llcsc amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's wristen agreement or applicable law,

8. Inspection. Lender ar its agenc may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

92 Cpndemnauon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned pnd
shall be paid to Lender, .

In the event of a total taking of the Property, the proceeds:shall be applied to the sums secured by. this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the everit of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be réduced by the amount
of-the-proceeds multiplied by the following fraction: (a) the toral amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1£.che Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Barrower fails to respond co Lender within 30 days after the date the notice is given,
Lcni!cfjs.auxhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
siims:secured-by. this'Segurity Instrument, whether or not then due. '

_ Unless Lender arid Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
spostpone the die date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
- 10; Borrawer Not Released; Forbearance:By Lender Not-a’ Waiver. Extension of the-time:for paymient or,

8

l;;!ogifigagiogi‘of amortiz ct 1y successor in interest of:
orrower'shall.aotope: ' bm,m theori vmaéurro esor Bors ininterest. Lender shall
not be requited’tp comn Ags o Qﬁuin nﬂslsrc\ N or payment or otherwise

_modjfy amortization of ot vis Secupity losfrument by ceasan of siy de by the original Borrower
or Borrower's successot LESt, ¢ afan ndet in éxe a}&n !;, ¥ hall not be a waiver of or
d .

preclude: the exercise of ight of remedy. .

‘ 11, Successors and A i £)eitivand Seversl Liblsilityy Comsigiery. ThE ovroans and agreements of this
Security-Instrument shal! bind and beneli EM@M iRSé)g:lf{xﬁ ¢ Borrower, subject to the provisions of
‘paragraph 17. Borrow¢r's covenants and agreements sha ﬁ)yim and’severa .‘ix'n){ Borrower who co-signs this Security
Instrument but does not execute'the Note: (a) is co-signing this Security Instrument only to mort 5o ge, grant and convey that
Borrower's-interest in theProper fer the is Sec [nstrumer: 10t personally obligated to pay the

“sums secured by. this Security Instrameac; and (¢) ngrees thar Leaderand any other Borrower may agree to extend, modify,

sforbear-or' make any accommodations wich.regard to the ccrms of this Securicy lnstrument or the Note without that
Borrower's:consent,

12, Loan Charges, If-the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the perimitied limits;then: (@) aay such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitced limit; and (b) any sumsalready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuadbyreducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pringipalythe reduztion will be treated as a partia) prepayment without any
prepayment charge under the Naote,

13. Legislation ting Lender's Rights{tfenucement or expiration of applicable ks 1s the effect of rendering
any provision of the Nc s Security Instrumentunenforceablecenrding toits terms; | it its option, may require
immediate payment in sums secured by this Security instrument and may remedies permitted by
-paragraph 19.1f Lender option, Lendershalbrakethe sieps specificd in agraph of paragraph 17,

14. Notices. At swer provided fleiatthis Securicy Inscrys en by delivering it or by
mailing it by firstclass 1 b directed to the Property

Address or any other address Borfower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16.-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person): without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of chis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Inscrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of apy covenant or agreement in this Security Instrument (bus not prios to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is givento Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
; inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
| existence of a defaule or any other defense of Borrower o acceleration and foreclosure, If the default is not cured on or

before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
\ this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
‘ Leader shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled 1 enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment
‘ of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
: receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of: Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

& Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Others) [ s)

[ ]
BY SIGNING BEI f ‘pngﬁmqnxuiﬁw s this Security lnstrument
and in any rider(s) exe s NﬁTrb\F ]

s——

ceeiresrsnsrsesees (Seal)
-—Borrower

MM\-‘ (Seal)

—Borrower

[Space Below This Line For Acknowledgment

STATE OF INDIANA, ......... HBKE s e s unty

On this ... 14t/ Ry dooonBprdl ..l‘).g.Q...bc e me, the undersigned, a *
Notary Public in and for said County, personally appeared ., Donald R. Huseman and Cwen Y, Huseman,
husband and wife . ............e.aohaond acknowledged the cxccu?m of the foregoing instrument.

+
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\ WITNESS my ha d official seal. e = / of Residence - Lake
. /
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E'r )' i ’ by: John-E. McDonald  (name]

’€§'='~ ‘w‘}‘i. Senior Executive Vice President
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ARJUSTABLE RATE RIDER

1 YEAR AUCTION AVERAGE TREASURY INDEX-RATE CAPS

THIS ADJUSTABLE RATE RIDER ismadethis _14thdoyol ____April 19 9Q,andis
incorporated Into and shall be deemed to amond and supploment the Morigage, Doed of Trust or Security Doed (tho
*Security Instrument”) of the same dale given by the undersigned (the "Borrower®) to secure Borrowar's Adjustablo
Rate Note (the "Note®) to INB National Bank, Northwaest (the "Landor”) of the same date and covering the property
described in the Security Instrument and located at:

15718 Hendricks Street, Lowell, In 46356
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY,

Addltional Covenants, In addition to the covenants and agreoments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

' The Note provides for an Initial interest rate of l0.50 %. Tho Noto provides for changos in the adjustable

interest rate and the monthly payments, as follows:

Adjustable Interest Rate and Monthly Payment Changos

(A) Change Dales

The adjustable Interest rate the Borrower will be chargod may chango on the first day of
19 93, and on'that day every __12 Mos. _therealter. Each date on which the adjustable intorost rate could
chaggen Ié’ called a " 1 on the first day of

o ay
’ in z} 14 MOS8, o o )yon Wh'Ch ‘ho
monthly payment is a ,mw:ﬂ‘lten‘t‘ts

(B) The Inc NQ;F OFF{QE '
bo tiad | In‘dex for N ng Inlerest Rafe Changas n};gsl alo Index). ofnc};yf >y our intorast rato will
a tied s the averag tho Fi0skiechd r?{q* avorage U.S, Govarnmaont
Treasury Bills, quotod ¢ .ong our&oba is. Esis ;nformrgagﬁi pub IREGJ lniho Fadoral Hesarve Bulletin and
made available by tio Faderal Re od@tdim Statlslical Reloase .S (S48) The most rccont Index figure
avallable as of the-dala forly five (45) days belore each Change Date Is callad tho "Current Indox",

If the Index is no longer available, th Holdar will choosa a new ich Is based upon comparablo
information. The Note Holder will glve'the borrowor notice of this choica,

(C) Calculation of Chang

Before each Change Date;{he Note Holdor will calculate the new Intordst rate by adding __Three
percentage points (3 %) 1o the Current Indox, The Note Holder will then round the result of this addition to the
nearest one-oighth of one percentage paint (0.125%). Subject to tho limils statad in Section 1(D) below, this rounded
amount will be the new Intarest sate unill the nexi Change Date,

The Note Holdar will then determine the agiatitt ol thedmonthly payment that would bo sulficlont to repay the

unpaid principal that the Borrowor Is expecled lo owe-al the Changa Dato in full on the maturily date at the now
interest rate in substantially oqual payments. Tligresult of this caiculation will be the now amount of the monthly
paymont, .

(D) Limits « Rate Changes

The intoret owar Is required4a pavaiha first Change !ate ator than 12,5% or
less than _8,5 %." taros! rate will navarhatincroased or docye gle Chango Date by
mora than two perc: o) I f ho Borrowt for the procading

12 Months ., The inioresi rale will nover be groater ithan _16+50 %o.

(E) Eftective Date of Changes

The new Interest Rate will become effectivo on each Change Date. The Borrower will pay the amount of the
amount of the new monthly payment beginning on the first (1st) Payment Dato alter the Change Data until the amount
of the monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall to the borrower a notice of any changes in the adjustablo intorest rate and
the amount of the monthly payment belore the elfective date of any change. Tha notice will include inforination
required by law to be given to the borrower and also the tille and telephone number of a person who will answer any
question the Borrower may have regarding the notice.

. Transfer of the Properly or a Beneficial Intorest in Botrower

(A) Transter of the Property or a Baenelicial Interast in Borrower.

It ali or any part of the Property or any interest in it is sold or translerred (or if a benalicial intarest in
Borrower is sold or transferred and Borrower is not a natural porson) without Lender's prior written consant, Lander
may, al ils option, require immediate paymant in full of all sums secured by this Security Instrumant. Howovor, this
option shall not be exercised by Lander if exorcise is prohibitod by federal laws as of the date of this Sacurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lendar information
requirad by Lender to evaluate the intended transferee as if a now loan were being mada fo the transferee; and (b)

Lender reasonably determines that Lander's securily will not bo impaired by the loan assumption and that tha risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agraomont that is




acceplable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender consents to sald assumption, the ceiling rate under tha Note will be recalculated to equal six (6)
percent over the star rate at time of assumption, which rate shall not exceed 21.00 %,

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than thirty (30) days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. lf Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

3 Mechanics Llens
The mortgagors will not permit any lien of mechanics or materiaimen to attach to the morigaged promises.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. )
Ja—v‘-a/(/(e 2, W

Borrowel Donald R. Huseman

E&;B4UWCJ' h/oco.amdrr-—

‘Gwen Yg Huseman
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