State of Indiana
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William Hayden, a single person
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1610.W. 52nd Place, Mxrillville, Indiana 46410
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights, appurtenances,
rents, royaltics, mincral, oil and gas ngllsns and profits, water rights and stock and all Tixtures now or hereafier a part of 3!

M 4 . Jerg ¢ the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in thprcg:nly
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, srag\t
and convey the Propcg't{ and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

. 1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or to be levicd against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance required .
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably cstimated b
Lender, plus an amount sufficicnt to maintain an additional balance of not more than onc-sixth of the estimated amounts. The fufl
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Leander shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items _payable to Lender prior to the duc dates of such items, excceds by more than onc-sixth the estimated amount of
payments requircd to pay such items when duc, and if payments on the Note arc current, then Lender shall either refund the excess
over one-sixth of the cstimated payments or credit the excess over onc-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item &"I')‘:'(b)' or (c) is insufficicnt to pay

ici

the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As uscd in this Sccurity Instrument, "Seerctary” means the Seeretary of Housing and Urban Development or his or her designee,
Most Sccurity Instruments ir ) ance payment of the cntire

mortgage insurance premium. In ’ i i a pro not require advance payment
of lh% gnlirc morlgagc insura ,Ahen mﬁm‘;ﬂﬂﬁﬁo Tug an ins‘tlnllmcnl of thg n}:‘t‘mal .
mortgage this Sccurity Instrur by (he Secretary, Each mouthly ingtallmept of t - insurance premium shall be :
in an amount sulficient to acc he r@l&iﬁ prei ig' d wnth prior to the date the full ‘
annual mortgage insurance p L is dueto the”Setret if"thi facn the Sceretary, cach monthly

charge shall be in an amount cqual topagstwetith of o -M@q@cg]ﬂg fﬁ.wgwgg i ipal balance due on the Note, »

If Borrower tenders to Lender the ful l@i@ﬁ b)f#{s- ity Instrumcnt, Borrower’s account shall be
credited with the balance remaining for allma lnl%%gﬁr itcms fﬁz,’(ﬁ?an c ?tsl;hy mon%ngc surance premium installment
that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any cxcess funds to Borrower,

Immediately prior to a foreclosure sale of (hie Prog (s acquisition by Lender wer's account shall be credited with any
balance remaining for all installments lor.itcms (ns, (b) and (¢).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

. E,{f“' to the mortgage insurance pren to be paid by Lender to the Seeretary or to'the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unless Borrower paid the catire mortgage insurnnce premium when this Security
Instrument was signed;

to any taxcs, spccial asscssments, deasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest duc under the Note;

Eﬁnh to amortization of (he princlgal of the Note;

Fifth, to late charges due undcr the Nole.

4. Fire, Flood and Other rd Insurance, Borrower/shattinsurc attimprovements on the Property, whether now in existence
or subsequently erected, agair 1zards, casualtics, and contingencics, including fire, for w! 1der requires insurance, This
insurance shall be maintained ounts and for the-perodsthat Lender requires, Dosr also insurc all improvements
on the Property, whether noy s or subsequently erceted, agatost loss by flood nt required by the Sceretary,
All insurance shall be carried s.approved by Eendeil\ Thehnsurance nolied cwals shall be held by Lender
and shall include loss payablc al, and in’a fornt“eceptable to, Lend

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss dircctly to Lcngcr,
instcad of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property, An
application of the procceds to the principal shall not extend or postpone the due date of the monthly payments which are referre
to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entitly legally entitled thercto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Prescrvation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propcrt{' to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoncd or the loan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. 1f Borrower acquires fe title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the l’ropcrt{. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in ParaFra h 2. Borrower shall pay these obligations on time directly to the catity

which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrcements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procceding in bankruptcy, for condemnation or to cnforce laws or regulations), then Lender may do and pay

whatever 1s nccessary to protect the value of the Property and Lender’s rights in the Property, inc?uding payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

. Any amounts disbursed by Lender under this ~Pa;a|g;qph shall become an additional debt of Borrower and-be-secured by-this
' '{qu:ix.r‘iglgsgnmcnt,b These amounts shall bear.intcrest from the date.of disbursement, at the Note rate, and at theioption‘of:Lender,

cdiatély, diie atid payable: .
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7, Congemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any condemnation
or other taking ot"any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first {o any delinquent
amoynts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness uader the Nole and
this Security Instrument shall be paid (o the entity legally entitled thereto. i

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
guzmcdiatc payment in fill of al‘l) sums secuch' by%lllllis Security Instryument if: 4 paym S req

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

{ii)uligm\tvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,

require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not-occupicd by the purchascr or grantce as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(c) NoWalver, If circumstances occur that would permit Lender to requirc immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,
d) Regulations of HUD Secretary. In many circumstances regulations issued by the Rnrmmr*will limit Lender’s rights, in

the case of payment def i y ( clc his Security Instrument does
“"DOCHENTS

not authorize accclerat

tail 10. Relnstatement. B((i)m ght to be reinstated if Lender has required iuq ed it ilt_l l'ulllbccausc of B(()il;rowcr's
ailure to pay an amount duc 3 n(..;lils g e :r foreclosurc proceedings are
insmutcd.p o reinstate the ! } -.Nnm%mmﬂ Jaun rcquired to bring Borrower’s
account_current including, to they_are obligations of Borrower under this Secysity ument, foreclosure costs and
reasonable and customary attorne uh l}&fitﬁt ﬁl!tlynﬂﬁ >.proceeding, Upon reinstatement

by Borrower, this Sccurity Instrument and the gbligations, that it secures shall rem@in in elfcct as if Lender had not required
g ix%mediatc payment in fully However, Lendefrh n%(aiﬁﬁxﬂ cﬁm}ﬂﬁdﬁ i) Lender has accepted rcinslatcmcn? after
l the commencement of foreclosuse proceedings within two years immediately preceding the commencement of a current foreclosure
’ B:occhil}g, (ii) reinstatement will preclude foreclosure on’different gounds in the future, or (iii) rcinstatement will adverscly affect
¢ priority of the licn created by this S ty Insi

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the lime of payment or modification of
amortization of the sums securcd by U “ncun% Instrument ga: d by Lender Lo any successor in interest of Borrower shall not
operate_to relcase the liability of the osiginal Borrower or Borrower's successor in int crest.  Lender shall not be required (o
commence proccedings againsi any successor in interest or refusc to extend time for payment or otherwise modify amortization of
the_sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest,. Any forbearance by Lender in exercising any right or remcedy shall nof be a waiver of or preclude the exercise of any right

or remedy, ..
i . * - . »
' 12, Successors and Assigns Bound; Joint and Several Liabiiiy; Co-Signers. The covenants and agreements of this Security
Instrument shall bind ‘and benefit the suceessors and assigns-of Leader and Borrower, subject to ke provisions of paragraph 9.b.
. Borrower's covenants and agrcements shall be joint and séveral, Any Boirower who co-signs this Sccurity Instrument but docs not
i execute the Notej (a) is co-signing this Security Instrument oaly to morighagc ant an wey that Borrower's interest in the
: Property under the ferms of ccurity Instrument () is not-personally ob igated to pa sums sccured by this Security
Instrument; and (c) agrees th r and any other Borrower-may agreeto extend, modily or make any accommodations
with regard to the term of th instrument or (kg Noto without that Borrower’s ¢
13. Notices. Any notice | Jed for in this Secuziyhlestrument shall be cring it or by mailing it by first
class mail unless applicable I: Ranother'method.— rhe notice shall b Property Address or any other

address Borrower designates by n er : >4 nail to Lender's address stated
herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrrower or Lender when given as provided in this paragraph.

.14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is iogated. In"the event that any provision or clause of this Security Instrument or the Note ‘conflicts with
aﬁ)phcabl_c law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, Pnor to Lender’s notice to Borrower of Borrower's breach of any covenant
or agrcement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the
bcnc(itl ofnlfender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
sccurity only.

If Lender gives notice of breach to Borrower; (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender onl}r, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and reccive all
of the rents of the Property; and (c) cach tenant of the Propertyshall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. "Any z:ptghcauon of rents
shall not cure or waive any default or invalidate anﬁ":lhcr right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

Banking Forms Supply Co., Inc. Pagedol4




17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment In full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonahle attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

20, Riders to thls Security Instrument, Il one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the co]vcnants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
boxes).

[ ] Condominium Rider | ] Adjustable Rate Rider | ) Growing Equity Rider
[ ) Planned Unit Development Rider [ ] Graduated Payment Rider [X | OtherFHA Assumption Policy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Cr,\ 2
' VZK ,(/@/m 22%70,@/'/‘ (Seal)

William Hayden B

(Seal)

“Borrower
[Space Below This Line For Acknowledgement)
Document 1s

NOT OFFIGJALL....
.+, This Document is the prgpegty of o
Junty, pcr&&yﬂ‘;k@ea Ommtﬁﬁ?ﬂn I 19 7%, before me, the undersigned;a

, and acknowledged the exccution of the foregoing instrument,

hY
fficia! scal, L
/ o~
17~ J :
37 = ﬂ‘:’ %//4 xzrhé %7( e
LINDA” 3. WOOD tary Public
wred by:




FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.,

This Assumpfxon Policy Rider is made this  13th day of April 1990 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the *““Instrument’) of the same dale given by the undersigned (the *Mortgagor”’) to secure the Mortgagor's
(1] "
Note (the **Note") of the same date to Suburban Mrtgage Co., Inc.

(the "*"Mortgagee'’) and covering the property described in the Instrument and located at:

4408 W, 41st Place, Gary, Indiana 46408

(Property Address)
AMENDED COVENANT., In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further [ollows
“Document is
The mortg ¥ ml ed by a ﬁai d‘ Ai; ' "the Federal Hous-
ing Comm o géﬁ | i G) LY 2 to be immediately
duc and p if all or art of the property is sold or otherwise trau § her than by devise
or descent) (o T mﬁ?pgmmw A8cE 8T predpy e oy his or her principal or

secondary rcsidence, Orthﬁﬂgﬂlaigr@ml@ymmsdeqebpy the property but whose credit
has not been approved in accordance with the fequirements of the Commissioner.

IN WITNESS WHEREOE, the Moztgagar has exccuted this"Assumption Policy Rider,
2/, /a
: ——  (Scal) | : (Seal)
‘William Hayden Mortgagor Mortgagor
(Seal) — - (Seal)
Mortgagoy Mortgagor

(Sign Original Only)

(Space below this line for acknowicdagement)

State of Indiana, Lake County ss: On this 13th day of ;,April, 1990, before me, the
undersigned;- a Notary Public in and for said County, personally appeared William Hayden, and
acknowledged the execution of the foregoing: instrument

Witness my hand and official seal.

My Commission expires: 10-17-90
County of Residence: Lake -

@9 523 us1n FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS + (3131293-8100 » {800)521.7291
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