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| MORTGAGE
) THISMORTGAGE (“Security Instrument”)is givenon ~ APRIL 9

19 90 Themortgagoris =~ THOMAS M. NOONAN AND SONJA R. NOONAN, HUSBAND AND WIFE

(""Borrower"), This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the lawsof THE STATE OF INDIANA » and whose address is'

4000 WEST LINCOLN HIGHWAY,

MERRILLVILLE, INDIANA 46410 (“Lender").
PGBV ENTY TH

! 00 )

) b su(? Cum@nﬁ .bS ), Thi 1ced by Borrower's note
dated the same date as | y1 “Note Yy whiethprovides far mioig 1y | with the full debt, if not
paid earlier, due and pay N m’t‘g@ Fw CTAT:! his Security Instrument

secures to Lender: (a) t
modifications; (b) the p:

Security Instrument; and

the Note. For this purpc
located in L#

APARTMENT' A-
IN FOUR SEAS
AS RECORDED
AND SUPPLEME
RECORDED RES
400888, ON (
7, 1978 AS I

DOCUMENT NUMB

o DT R AT

the perfothanct of BorrdWer'scovenaitsandagréements under (

Borrower does hereby mortgage, grant and convey to Lender the fol
B

(FORMERLY KNOW!N AS
NS LAKESTDE CONDOMINIUM HORIZO! PROP!
JLY 8, 1976 AS DOCUMENT NUMBER 358499, |
PED BY FIRST, SECOND, THIRD AND FOURTH |
3CTIY ON APRIL 7, 1 AS DOCUMENT N
FTOBER 26, 1977 AS DOCUMENT NUMBER 43574
CUMENT NUMBER 461816 !AND ON SEPTEMBER 2

491993, IN THR-OFFICE.OF THE RECORT

-6) IN BUILDING 1,

newals, extensions and
tect the security of this

Security Instrument’and

ving described property
County, Indiana:

HASE I

TY REGIME,
AMENDED
ENDMENTS
BER

ON APRIL
1978 AS

¢ OF LAKE

COUNTY, INDIANA, TOGETHER WITH A 1.1675 PER CENT INTI
THE COMMON | S AND FACILIRIZS APPERTRINING THERE

EST IN

! T WIATEE K- 146A GAR'
LEY BIONT4 406 RO, 1Y8,
The i(.tan;’t:es 2% on Lids instrasent lsg
pald qirect to te tndengibles Tay Division
In cocardene with Ch: 153, Acts, 1957
GFFICIAL FERMIY STAMP
Approvad by Inisngibiles Tay Diyicinn

2513 EAST LAKESHORE DRIVE CROWN POINT

(Street) [City]
46307 (“Property Address"),
{Zip Code)

which has the address of

Indiana

! TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the |
foregoing is referred to in this Security Instrument as the “*Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject to any
encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with é)
limited variations by jurisdiction to constitute a uniform security instrument covering real property. , ‘Q‘

Form 3015 121813
Amended 6/87
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal 1t charges due under the

Note; third, to amounts \ hfm i kﬁui,‘s Ias €.

. 4. Charges; Lic or Alm m , Thilrges, fin tions attributable to the
Property which may a Iy |y ﬂsiqc i Fsﬁu » andgle iy N r ground rents, if any.
Borrower shall pay thes i .N nier m d m el paic manner, Borrower shall
pay them on time direct \ie parson gwed payment. Borrower shall promptly furnish to 2r all notices of amounts
to be paid under this paragr .Mrng fhese ﬂﬁl‘ﬁ?ﬁs Qﬂ‘.gﬁi}}?nﬂ shall promptly furnish to Lender
receipts evidencing the payments.  ¢the Lake County Recorder!

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends again rceme 1in, | nceedin, in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security ment, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. B v shall keep the impro \s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in; tHeZamounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chesgu by Béciewer subject to Lender's approval which shall not be
unreasonably withheld,

All insurance pc and renewals shall be:acceptable to Lender and shall includ idard mortgage clause,
Lender shall have the ri d the policies andrenewals-If Lender requires, Borros promptly give to Lender
all receipts of paid prem caewal notices. [oithe event ofdoss; Borrower shall it notice to the insurance
carrier and Lender, Len proofof loss if iiofntgderomptly by Borrow

Unless Lender ar 'ywise agree in WrtiAg, insurance proce d 10 restoration or repair
of the Property damage Q ¢ ity is not lessened, If the

restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (Such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

-regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7,'Lender does not have to do so. -

Any amounts disbursed by Leridér under this paragraph 7 shall become additional debt of Borrower secured-by this
Security Instrument. Unless Borrowér and.Lender agree to other terms of payment, these amounts shall bear interest from
the'date ‘of disburseineit: at the Noté rite and shall be- payable, with interest, upon notice:from Lender torBorrower.

requesting payment:




If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

. In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rediiced by
the amount-of the. proceeds multiplied.by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender Sha" not be reﬂllirM to rOMManns nrarssdinne noninct ane suceessor in interest or __ruse o Cxtcnd,(imc ror
payment or otherwise n prof the sums secured by this Securiti] on of any demand made
by the original Borrowe 00%& afasice by L sing any right or remedy
shall not be a waiver of ¢ 1« excreise of any right or remedy.

11, Successors m | %&%ﬁzl ants and agreements of
this Security Instrumen ind and benefit the successors SS rand Bos subject to the provisions
of paragraph 17. Borrower’s ¢ T‘!fﬁaﬂ?w : H begoint and seyeial-Aay Bd rower who co-signs this Security
Instrument but does not cxecuié the Note: (a) is co-signing this iﬁ\%tyl sm t only to morigage, grant and convey
that Borrower's interest'in the Propclﬂolﬁl afk&ﬁm’sy ¥ Inst nt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Charg If the'loan secured by this Security Instrument is subject to a law which sets maximum Jloan
charges, and that law js finally, interpreted so that the interest or other loan cf collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loa charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. “If\énacimient or expiration of applicable laws has the effect of

rendering any provision of t he Note or this Security Instriiment ubcatorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums-sscured by this-Sccurity Instrument ar iy invoke any remedies
permitted by paragraph Lender exercises thisopiion, Lender shafl take the steps speci he second paragraph of
paragraph 17,

14, Notices, A Horrower providedfar i thiSSecurity Instrume en by delivering it or by
mailing it by first class plicable law requitgsiisevol another meth shall be directed to the
Property Address or an drrower designates t fice {o Lend cnder shall be given by

first class mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or. the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's-
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of dcceleration under paragraphs 13 or 17:
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider [’f]anndominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider

(] Other(s) [sp
Document 1 1s

By SIGNING | m
Instrument and in any e mw eﬂ

ntained in this Security

AL Lo MM (Seal)

&'6&’:1
—Bo
the Lake County TR¢D dh.,uoom rowe!
-~ % KA (Seal)
~—Borrower
(Seal)
-Borrower
A (Seal)
Borrower
[Space Below ThisLine For, Acknowledgment)
STATE OF INDIANA, Laké County ss:
Onthis  9th lay of April v 19 30 ne, the undcrsngncd bt
Notary Public in and f personally appieirsd N A "i ; + ‘
THOMAS M. h‘ Q AYAARY R AY ryry X B . '.:‘:‘ 'g‘ i -q \\)\\l i} 34,' !‘A l
e ';\ U, \ i O- 'o,
, and acknowledged the execution of the forcgo[\g,instrumcm "g g"{}
(1Y
' “‘5*‘?‘;«*‘!\
.U} ;\

WiTNEss my hand and official seal,
My Commission expires:  10-2-93 M“é/‘b

PAULA BARRICK Notary Pubiic | AKE CO. RESID‘EN‘F

This instrument was prepared by:

SUSAN M. BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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' CONDOMINIUM RIDER 054773

THIS CONDOMINIUM RIDER is made this 9TH day of APRIL , 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the
*Security Instrument*) of the same date given by the undersigned (the *Borrower*) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2513 EAST LAKESHORE DRIVE, CROWN POINT, INDIANA 46307
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: LAKESIDE CONDOMINIUMS

{Name of Condominium Project)
(the “Condominium Project’). If the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property tor the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condomlnlum Project;-(ii) by~laws; (il code of regulations; and (iv) ather equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insura 3 1| ated insurance carrier, a
“master” or “blanket" pc vd ]\;’ﬂcmle ttlifs ‘ thich provides insurance
coverage in the amount: rfods, and against the hazards Lender req \\ re and hazards included
within the term “extende o NQI QF Izg I'

o (I) Lender 1 the pi ifo véna 6 mon Ty paymia ander of one~twelfth of
the yearly premium insta T*lnylf)vmenﬂq&ﬂ!& ne) of

’ (i ‘Borrower's Algatlon 5‘!8 nﬁovem 3& é di‘éz 'd insurance coverage on the Property is
‘deemed satisfied to the oxtant that th; ge ?ﬁl provid whners Association policy.

Borrower shall give Lander prompt notlce of any lapse in required hazard insurance coverage,

in the event of & tributic 1828r¢ roce isu of r¢ or repair following a loss to .the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are heraby assigned and shall be
paid to Lender for application to the sums secured by the Sec ty Instrument, with any excess paid to Borrower,

C.  Public. Liability Insurance. Borrower shi take such actions as may bs seasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptsble in form, amount, and extent of coverage to Lender.

D. COndemnmoa he proceeds of any award or claim. for dsmages, direct or consequential, payable to Borrower in
connectlon wlth any condemnation i Giner taking o all or any pait of the Propei ty, whether of the unit or of the common
elements, or for any convoyance in lieu of condemnation, ara hsreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lende: the sums secured by the:Sesurity lnstrament as provided in Uniform Covenant 9.

E. Lender's Prior Consant. Borrower shallinot, except aftar notice to Lender with Lender's prior written’
consent, em\er partition bdivide the Property ar-tonsent to:

(l) the abs at or termination ‘'of the Condominlum Project, excopt ydonment or termination
required by law in the ci tantial destruction by ¢ire cr other casualty or In taking by condemnation
or Emlneng domain; '

(i) any am: gvision of the Constituant Docun ts ; for the express benefit

of Lender;

il termination of prol'esslonal management and assumption of self-management of the Owners Association;
or

Aiv). any action which would have the effect of rendering the public liability insurance coverage maintained by
the Ownors Assoclation unacceptable to Lender.

F Rermedies. If Borrower does not pay condominium dues and assessments when due, then Lender may. pay them.

Any lmounts disbursod by -Lender under this paragraph F.shall become additional debt of Borrower secured by the Security.
lnstmment Uniess Borrower and Lender agree to othér terms of payment, these amounts shall bear interest from the date
of -disburseément at the. Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

% %WL/ (Seal)

~Borrower

S Q M/IC/ (Seal)

SONJ A/ﬁ NOONAN -Borrower

(Seal)
~Borrower

(Seal)
-Borrower
{Sign Original Only)

‘DPS 044
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