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MORTGAGE

CMC NO, 0001077017

f THIS MORTGAGE ("Security Instriment*) is given on April 11 19 g0 .
} The Mortgagor is
ROBERT E. OVERLAND
(*Borrower®). This Securlty Instrument:is.given to
Crown Mortgage Co, '
.. N . . a .
, which is organized and existing under the taws of > »-and. whose
‘address Is g931.w, 98¢ ' | . . .
S Dottithéfias), xo. onder the prircipalisu of: |
| T S e KO OFFICTAL o
Instrument: (*Note");. -which ;Febqf%&ﬁ s %rﬁ?.%ﬁt’ﬁﬁ % ll&l& pald. carlier, «due<and:paysble’ on
April 1, 2005 - , th &hls zSeot: dmmyieRmuedm’ ender: (a): (he -repayment.of the debts
éyl‘dcmédr:by?thcf&nge;,‘.wl‘ interest, and- all:renewals, extensions aiid’ modifications; (b) the ayment:of all*other” sums,.
With interest; :advenced *under paragraph 7o protect the security of ‘this Securlty Instrumént; and:(c) the performance: of;
Borrower.ss covenants. and reements. under- ihis, Securily Instcument ‘8nd ‘the jNote. For - sipurpose, Borrower does:
hereby mortgage;. grant and convey 1o Lender the following desciibed:p serty. located | L
: LAKE County, Indina:
LOT 194 IN THE PARK 6TH ADDITION TO HE TOWN OF GRIFFITH, AS PER PLAT THEREOF., i
%a_g‘gggp;o: IN PLAT BOOK 37 5E 54, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDI'ANA. ' :
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‘which has"tlig addfess of ‘536 39TH {LANE,. GRIFFITH . - [Stréat;. ‘Ciiy),
Indiana 463 19, A A .[ZIP Code), ("Propeity ‘Address");

 TOGETHER WITH all: the -Improvements ‘now: or hereafter erected- on. the property, ‘and :all easements, rights,
appurtenances,. rents, rfoyalties, mineral, oil and :gas fights:and. profiis; water rights and stock and all“fixtures now:or
hereafter a part-of the.property. All'replaceiments and additions shail also:be covered- by this Security-Instrument, All'of the
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foregoing-is referred to in this Security Instrument a5 the “Propérty.

. R

mortgage, grant: and convey. the Property :and- thit -the Property is unencumbered, excépt for encumbrances -of :record.
Botrowér- warrants and’ will. defend -gérerally -the title to’ the Property against all claims and demands, subject to any
encumbrances~of-recofd: RS : :

| ‘BORROWER*COVENANTS :ttidt ‘Borrower is lawfully. séiséd of the estate Hereby conveyed and has the right to

THIS SECURITY*INSTRUMENT combines- uniforiji ¢ovénints for national use.and non-iintfor covenants with
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fimiied varlatiofis. by jufisdiction to constitute a uniform: security instrument covéfirig: feal property.
Form, 308 12/03 ‘ Amiiudéd’ 8/87.
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J Lender required mortgege insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tetmimtes in sccordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice af the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest. of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succl:cssors and Ass! y Joint—and Sev Iy Co-si venants and agreements of
this Security Instrument sh ci1Ighg SUCCESSOIS @i BsSigise0] Lon 'r, subject to the provisions
of paragraph 17. Borrower’ nd (orﬂﬁcumemﬁd&. ' who co-signs this Security
Instrument’ but does not e Is co-signl ment nortgage, grant and convey
that Borrower's interest in pe Nbﬁl@ﬁﬁﬁ&fm. N personally obligated to pay
the sums secured by:this . ty_Instrument; and (c) agrees that Lender and any o!fos ower may agree to extend,

modify, forbear or make eny sccommedalisasCwimIegad o UHEIgRHTIO BIGNIS Sefily Insirument or the Note without

that Borrower's consent. the ounty Recorder!
12. Loan Charges. 1 the loan securedlﬁ?lfﬁﬁ‘ gcuﬂlyt%s(rument is subject to a law which sets maximum loan

charges, and that law is {inslly interpreted so that the inferest or other loan charges collccted or to be collected In
connection with the loan -exceed the permittet , them: {a) any such loan charge shall be reduced by.the amount
necessary to reduce the cherge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to make ihis refund by reducing the principal- owed
under the Note or by making a direct-payment to Borrower. If o refund reduces principal, the reduction will be treated ss o
partial prepayment without any prepayment charge under the Nole,

13. Legislation Affecting Lender’s Rights, i cnactment or expication of applicable laws has the effect of rendering
any provision of the Note or this Sccurily Instrument unenforceable -according to its ferms, Lender, at its option, may
require immediate paymen! in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 19. If Lender excreises this option, Lendes siall 46ke she steps specified in the sccond paragraph of paragraph
17.

14. Notices. Any nolice to Borrower provided-Jor in this Security Instrument shall-‘be given by delivering it or by

mailing it by first class less applicable lawErequires use of ‘@nother method. 71 ce shall be directed to the
Property Address or any o ~ss Borrower désignates: by notles to Lender. An o Lender shall be given by
first class mail to Lender’s >d herein or aniyoier; address” Lender .design ze to Borrower. Any notice
provided for in this Securit hall be deemed ‘{athavebeen given to B der when given as provided
in this paragraph.

15. Governing Law; Severability. This Security -Instrument shall be governed by federal law and the-law of the
jurisdiction in which-the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable -law, such conflict shall.not affect other provisions of this Security Instrument or the Note
which:can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer -of the Property or. a‘Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borroweris sold or transferred and Borrower is not a natural-
person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less.then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other .period as .
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmerit enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender-all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other: covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to-assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




UNIFORM COVENANTS, Borrower and Lender covenant and sgree as foljows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment end late charges due under fhe Note,
2, Funds for Taxes apd Insurance, Subjeci to applicable law of {o a written Waiver by Lender, Borrower shall pay (o
on the day monthly payments are due under the Note, unti} the Nole is paid in full, a sum ("Funds") equaj to
one-iwellth of: (a) yearly ‘taxes and assessments which may atlein priority over this Securlty Instrument; (b) yearly
keasehold payments or ground renls on the Property, if any; (c yearly hazard insurance premjums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.* Lender may estimate the Funds due'on the basis of
current data and reasonable " estimates of future escrow jtems.

The Funds shall be held in sn institution the deposits or accounts of Wwhich are insured or guaranteed by a federal or
state agency (including Lender jf Lender is such an Institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and 8pplying the Funds, snalyzing the sccount or verifying the escrow tems, unless

er pays Borrower interest on the Funds and applicable law permits Lender to meke such a charge. A charge assessed
by Lender in connection with Borrower’s entering Into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires Interest fo be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annusl accounting of the Funds showing credits and debits 1o {he Funds and the purpose for which each debit to the
Funds was made. The Funds sre pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payable prior to the
due dates of the escrow tems, shall exceed the amount required to pay the escrow items when due, the excess shall- be, at
Borrower’s option, either promptly repald to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment In full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than

immedately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law nrovidac otherwtss  att na, 's racelved by Lender under
paragraphs | and 2 shall i nt charges due under the

Note; third, to amounts | ; g t e.

4. Charges; Liens mmg&tﬁ% S tions atiributable to the
Property which may at ¥ mmm A edSch@!d n or ground rents, if any.
Bgrr%wer shalll pay these N r B Wm | manner, Borrower shall
pay-them on time direct! 1 person Qwed payment. Bogro | r rLender all notices of amounts
fo be paid under this paragrap Tm&&ﬂmm a@mwﬁ@égﬁ’éﬁf sisll promptly furnish 1o Lender
receipts evidencing the poyrmcnis, Pk ﬁ\ unty Recorder!

Borrower shall pror Ly discharléllﬁylf cn v?h C q\as priority over this Security Instrt 2nt unless Borrower: (a)

‘agrees in writing to the payment of the obligation secured by the lien in & manner acceplable o Lender; (b) contests In good
fath the lien by, or. defen against enforeemer 1 in, 1 oceedings whict Y the Lender's opinion operate to
prevent the enforcement of the licn or {c rieiture of any part of (he Property; or (¢) secures frc the holder of the lien an
agreement satisfactory to |ender bordinating the lien o th securtty [nstrurnent. If Lender lermines that any part of
the ‘Property is subject to & lien whic! may attain priority over this ¢ urity rument, Lender may give Borrower a
notice identitying the llen. Borrower shall satlsly the lien or toke one or more ¢ hie actlons sel forth above within 10 days
of the giving of notice.

S. Hezard' Insurance. Borcower < li keep the [improvements now exis 8 or hereafler erected on the Property
insured against loss by fire, hazards, included within ihe term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained nuthe;smounts and for the periods that Lender requires. The

insurance carrler providing ‘he insurance shall be chaseh by-Bosrower subject to Lender's proval which shall not be
unreasonably withheld.

All insurance policies arid. renowals shall be acceptable to Lendefend shall include 2 stan mortgage clause. Lender
shall have the right to he > policies and renewals. If [Lender reéquires, Borrower sh iptly give to Lender all
receipts of ,paid premium: iewal notices. In e eveni oi loss, Borrower shail gi notice to the insurance
carrier and Lender, Lender proof of loss if notiniade promptly by Borrower
. Unless Lender and B vise agree In writhig, InsurBnce proceeds sh ) restoration or repair of
the Property damaged, if f repair is economisally feacthle oo ! Is not lessened, If the

restoration: or repair is no fl IMECS security would Ge lessened, ihe insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with eny excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier hes
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the: Property or.to PRY sums secured by this Security Instrument, whether or not then due. The 30-day period wil( begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under .paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restlting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument- immediately prior to the acquisition. }

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower falls 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. ‘Lender’s ‘actions may include paying any sums secured by a lien which -has priority over this Security

Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ‘Borrower
requesting payment.

@ ~8F(IN) tsgoz
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo]lows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify; (a) the defauls;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by. judicia) proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession., Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and sppraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

“ .

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Adjustable Ratc Rider Condomi: ider E | Family Rider
|| Graduated Peyment Rider Planned Unit Development Rider her(s) [specify]
BY SIGNING BE.‘SI..O reower accepts and agices to the lerms-and covenants coni: n this Security Instrument
and in any rider(s) execute -sower and recorded. with it
Witnesses:
o \ ey b,g 2 (Seal)
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
*Borrower <Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, Lake County ss:
On this 1 day of April ,19 gg , before me, the undersigned, a Notary Public in
".‘5";?6,'@';861(1.90“06’- personally appeared ROBERT E. OVERLAND
o R P
“)’ t&"f "l‘v \l':O'."Q) N i .
§ ; &:.@j}"717\3?‘§17'.;f". O ; , and acknowledged the execution of the foregoing instrument.
I DT NSy hind, 3 offcl sl
SR G ~"% A M
S Ay COMMINIAn Ses; 10-17-90 CLUA '
.'y,'t\:"a.c'm P ,:-"':}‘.‘i :sl,l:l‘i:" Notary Public
Ayl Linda S. Wood, Lake County Resident

This im};umg"r{t.-ms .prepared by: Carol Krause
Cro@hﬂgﬁ'tffr}t'g'ago Co.
6131 w‘;’i;ss"th Street
Oak Lawn’, Illinois 60453
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