WHEN RECORDED MAIL TO; Citizens Federal Savings, 5311 Hohman Ave, ,Hammond, IN46320

VAYZ 14

ADJUSTABLE RATE.REAL ESTATE WORTGAGE ATTNiN.Kaluf o,

095738 h

THIS INDENTURED WITNESSETH, that Suburban Homes, a division of Reliable
Development Corp., an Indiana Corporation (hereinafter called "Mortgagor")
mortgages and warrants to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF
HAMMOND, INDIANA, a United States Corporation (hereinafter called "Mortgagee")
the following described real estate, to-wit:

Lot 46 in Fairway Addition to the Town of St. John, as per
plat thereof, recorded in Plat Book 64 page 10, in the Office
of the Recorder of Lake County, Indiana, commonly known as
10713 Gleneagles Street, St. John, Indiana;
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together with all rights, easements, privileges and appurtenances thereunto
appertaining and all improvements now or hereafter placed on said property and
all fixtures, equipment and appliances used in or in connection with said
improvements, and the rents, issues and profits of said mortgaged premises to
secure the payment of Mortgagor's indebtedness to Mortgagee in the principal
sum of One Hundred Three Thousand Two Hundred Dollars ($103,200.00) evidenced
by Mortgagor's Adjustable Rate Mortgage Note of even date herewith, payable
according to the terms thereof, in installments, the last of which is payable
on the first day of April, 1991, which sums of money hereby secured the
Mortgagor agrees to pay, without relief from valuation and appraisement laws,

and with attor: by Mortgagor

of all of Mortg e Ba’éﬁm*ig\ o¢
e e SR GRS 20 Cven ety 30

that the curren: in JeRik Fabe degantial elic i e anipe g o of interest as
charged by the Harris '%ustLgﬂc(i vings Bﬂ o (i igago, linois, or its
Successors. e e County Recorder!

Th | : . . . 3 = *
e Mortgagor does her furt ant agree i lows: S g
B = E m

1. The Mortgagor will keep all improvements now on sai premiprgs;c%r 3%-?,
hereafter erected thereon in a good state of repair i1l not pe¥mit capy 2T
waste thereon and will ‘meither do nor permit to be done upon said dremiges :32
anything that nmight tend to diminish the value thereo: Sm N EE
2. That Mortgagor will pay, before the same become delinquent, allf'; taxes, © :
charges and assessments of every kipd) thatimay be levied on said premises>or s

any part thereof.

3. That i e the Mortgagor fails— tolpay any tax, o essments, or
fails to keep ildings on ®©aid premises- in good rer 1 insured as
above provided tgagee may payrsuchataxes, or asse )r may redeem
said prenmises for taxes “Orilagsessments, m ; or procure
insurance, and > 1SC] laim mbrance, or

may purchase any tax title or claim against sald premlses, and protect the
title and possession thereof, in order to preserve the priority of the lien of
this mortgage thereon, and may employ attorneys at law to perform any service
connected with the mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all monéys paid for any such purpose and all moneys paid out by the Mortgagee
to protect the lien of this mortgage and the security intended to be effected
hereby, shall be immediately due and payable with interest thereon and become
so much additional indebtedness, secured by this mortgage, provided, however,
that it shall not be obligatory upon the Mortgagee to advance funds for any of
the purposes aforesaid, or to inquire into the validity of such taxes or
assessments, or tax sale (the receipts of the proper officers being conclusive
evidence of the validity) and amount thereof or into the necessity of such
repairs.

4. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the Mortgagor to be
kept and performed, then the whole of said indebtedness secured hereby, includ-
ing all payments for liens, taxes, assessments, insurance, attorneys' fees,
costs, charges or expenses, shall at the election of the Mortgagee, and without
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ing all payments for liens, taxes, assessments, insurance, attorpeys' fees;
costs, charges or expenses, shall at the election of the Mortgagee, and without
notice of such election, at opce become and be due and payable at the place of
payment aforesaid, anything in said note or herein to the contrary notwith-
standing and thereupon the Mortgagee shall have the right (either with or
without possess), to hold and enjoy said property, and to lease the same or
any part thereof upon such terms as it shall deem best, and to collect and
receive all the rents issues and profits thereof, and to make alterations,
improvements and repairs, effect insurance, pay taxes, assessments and do all
such other things as may be deemed necessary for the proper protection of the
property; and the Mortgagee shall have the right to foreclose this mortgage and
shall have all the other rights and remedies that the law provides,

5. That upon commencement of any foreclosure, or at apny time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of contempt jurisdiction, upon application
of the Mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits therefrom during the pendence
of such foreclosure, and until the time to redeem the same from foreclosure
sale shall have expired, and out of rents, issues and profits, to make neces-
sary repairs and to keep the said premises in proper condition and repair, and
to pay all taxes, or assessments, to redeem from tax or assessments sales, to
pay insurance premiums necessary to keep said premises insured in accordance
with the provisions of this mortgage and to pay the expense of the receiver-
ship, and said receiver shall apply the net proceeds to the payment of the
indebtedness secured hereby, and such receiver shall have all the other usual
powers of receivers in such cases,
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7. That the Mortgacee, at its option, may extend the maturity of the note
and indebtedness secured reby, any balance due t fron time to time,
upon written agreement’ executed by the Mortgage for such further periods, at
such rate of interest, and upon such conditions as may then he a eed upon, and
no such extension, and no forbearance o delay of the Mortgagee in enforcing
any of the provisions of this indentur shall operate to impair the 1lien
thereof or waive any rights/accrued or that might accrue hereunder.

8. That in the event the mortgageduproperty or any part th eof, be taken
by condemnation, the Mortgagee g Nepebviempowered to collect and receive all

compensation which may be paid foridamages vocany property not-taken, and all
condemnation m so received shald atMortudgee's election, be applied either
to the reduct : e indebtedness hereby -secured, e repair and
restoration of operty so Jdamaged, previded th ess over the
amount of the 3¢ shall be“@eliaged to the Mor

9. That Mortgagor hereby assigns to lortgageeas additiona nd collateral

security for the indebtedness hereinbefore described, all of the rents, issues
and profits accruing under any leases now on said property, or which may here-
after be placed thereon, and all leases or sub-lessees rents, issues and
profits direct to Mortgagee, to pay said rents, issues and profits direct to
Mortgagee, this assignment to become null and void upon release of this
‘mortgage, PROVIDED, however, this assignment shall become effective only upon
default by Mortgagor in making payment of any- installment of the note hereby
secured or in the performance of any of the terms and conditions of this
mortgage.

10. That Mortgagor will not convey, lease, or transfer the mortgaged
premises or transfer all or any part of the beneficial interest of a trust if
Mortgagor is a Trustee so long as amy part of the indebtedness hereby secured
remains unpaid, without the written consent of the Mortgagee, and that a vio-
lation of this provision will, at the option of the MHortgagee and without
notice, accelerate maturity of the indebtedness hereby secured and cause the

entire unpaid balance thereof to become immediately due and payable.
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11, That each right, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the Mortgagee,
whether herein or by law conferred, and may be enforced concurrently therewith,
that no waiver by the Mortgagee of performance of any covenant herein or in
said obligation contained shall thereafter in any manner affect the right of
Mortgagee to require to enforce performance of the same or any other of said
convenants; that whenever the context hereof requires, the masculine gender, as
used herein, shall include the feminine and the neuter and the singular number,
as usgd herein, shall include the plural; that all rights and obligations under
this mortgage shall extend to and be binding upon the respective heirs, execu-
tors, administrators, successors and assigns of the Mortgagor, and the succes-
sors and assigns of the Mortgagee; and that the powers herein mentioned may be
exercised as often as occasion therefore arises.

DATED at Hammond, this 10th day of April, 1990.

SUBURBAN HOMES, a division of Reliable
Development Corp., an Indiana Corporation
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CORPORATE ACKNOWLEDGMENT

STATE OF INDIANA
S8
COUNTY OF

On this L0th day of April, 1990 before me, the undersigned, a Notary
Public in and for said County personalldy &ppeared Suburban Homes K = division of
Reliable Development Corp., an Indisna Corgocation by David 7. saylor and
Edward ‘L. Beatty, its President an8-Mice Presgident/Secretary r ctively and

acknowledged the ution of the foragoing instrument. .
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My Commission Expires: 8/16/91

County of Residence:f.ake

THIS INSTRUMENT PREPARED BY: Timothy P. Galvin, Jr.
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