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&, 1 L5THZ Merrillvlllo. indiana
FHA MORTGAGE
FHA CASE NO,

STATE OF INDIANA 151-3608860
—— ThisMortgage(*Security Instrument”’) is given on April 1 19 90
The Mortgagor is

Steven Hartford and Caroline Hartford, Husband and Wife

whose addressis 154 .

Hoba . sfocument 1s
NOT OFFIC%A%’! is nstrument isgiven to
Indiana Federal 25 _and Loan Association '
his Document is the property of
whichisorganizedand exislingunder thelawsol The pit e pfldperica ,and whose

addressis 56 South Washington Street Valpara so, Indiana 46383

““Lender’’). Borrower owes Lender the principal sum of

Fifty-two, Thousand Eight Hundred Th 'ty-f‘c 2 and 0/100-==mmmmc e e e e
).

Dollars(U:S. $ 52,834 .00=c-cmmccmmmm— e m———e . S S _ . ...
This debt is ev1denced by Borrowes’s notedated the _"me date as this Security Instrument (**Notc'’), which provides for

monthly payments, with the full debt, if not paid earlier, due and payableon May 1, 2020

This Security Instrument sccures to Lender: (a) the repayweit ot the debt evidenced by the Notc, with interest, and_all
renewals, extensions and modifications; (b) the paymeiis Of all other sums, with interest, advanced under paragraph 6 to
protect the security of t} curity Instrument; and{e) the performance of Borrower's covena nd agreements under

this Security Instrument Note. For this purpase, Borrower doeshereby mortgage, gt conveyto Lender the

following described pro od L Indiana.
Lot 23 in't sion of the Ré&subdivision ¢ 27 in Block 5
and a Resub te 51 and 52- in Block 5 in Lincolnway Farms, Inc.,

"Green Acres Development," as per plat of said resubdivision, recorded in Plat
Book 26 page 35, in the Office of the Recorder of Lake County, Indiana.
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3.
»" ™ m
Do -
g"i w =
whichhastheaddressof 7505 Montana Street Merrillvilie m ,E
[Street) [City) R 5
Indiana L6410 (““Property Address”’); DY "
(Zip Code] "=

TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject.to any encumbrances of record.
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to bg levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly instatiment fo.r items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount suf ﬁcgcnt to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

Ifat any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

ayments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is

nsufficient (o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, *Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either; (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be

credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
jnstallment that Lender has not become oblipated to pay to the Seeretary. and Lender shal! nromntty re fund any excess funds to

Borrower. Immediate’ ower's account shall be

credited with any bale Al B“wmﬁf) irg ( )
3. Application of P i ngs u paIg Il be applied b follows:
FIRST, to the mort an be s&ﬂ. I tB ;: charge by the Secretary
Instéad of the monthl; g m, unless Borrower pa

instead of age insurarice pre the entire mo f\ ance premium when this
ecurity Instrument w gH o <
SECOND, to any taxes .mmﬁsmﬂsgmg%gy%scn !%? ﬁfﬂﬂﬁs. nxvd 8e. flood and other hazard insurance

premiums, as required; e Lake County Recorder!
THIRE'. to interest due under themte; ty

FOURTH, to amortization of the principal of the Note;

"TH, to late charges due under the Note

4. Fire, Flood and Qther Hazard Insurance, Borrower shall insure all improvements on the operty, whether now in existence
or subsequently erected, against any hazards, casualtics, and cc ingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for t periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or sub juently erected, against loss by floods to the extent required by
the Secretary. All insurance sha!! be carricd with companies approved by Lender, The insurance policics and any renewals shail
be held by Lender and shall include toss payable elauses in favor of in a form acceptable to, Lender.

In the event of loss, Borrower shalligive Lender immediate notice by mail. Lender may make proof of Joss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby Huthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Alfayany partof the insurance proceeds mauy beapplied by Lender, at its
option, either (a) 10 the.reduction of the indebledness itader the Noie and this Security Instrument, first to any delinquent

amounts applied in the order in Paragraph 3, and thefdo prepayment of principal, or (b) to 1k oration or repair of the
damaged property. Ar ication of the proceedsiio the principal shalt not extend or nostpe due date of the monthly
payments which are re in Paragraph 2, or change ths-amountiof such payments, An; urance proceeds over an
amount required to pa ding indebtedness under tiic Note and-this Security 1nsts e paid to the entity legal-
ly entitled thereto,

In the event of fore curity Instrument ‘ot’other transfer of 1iil hat extinguishes the in-
debtedness, all right, t A the purchaser,

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-

sions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

.8 F

ender may collect fees and charaes authorized by the Secretary.
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9. Grounds for Acceleration of l)e'.

(®) De[uull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

}ii) !Borrovzer defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(il) The Property is not occupied by the purchaser or grantee as his or her primary or seco residence, or the purchaser or
gmntecdousooccupythePropertybmhisorbercmdithasno(becnappmvedinaomtdamewmmqumtsof(}p:m.

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the casc of payment defaults, to require immediate payment in full and foreclose if not paid, This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, .

10. Reinstatement. Borrower has a rig
Borrower’s failure to pay an amount due

proceedings are instituted, To reinstate

bring Borrower's account current inclu

ht to be reinstated if Lender has required immediate payment in full because of
under the Note or this Security Instrument, This right applies even after foreclosure
the Security Instrument, Borrower shall tender in a lump sum all amounts required to
ding, to the extent they are obligations of Borrower under this Security Instrument,

foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of-& current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iif) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Fort

B ion 1ent or modification of

amortization ;JI the ts‘un] edgjtyvinstcument granted:by .‘.'Cé.q;. st of Borrower sl;all not
operate to release the Wmm cgessor in i hall not be required to
commence proceedings cessor i interest or refuse to extend time for paym ise modify amortization

of the sums secured b
successors in interest. .
exercise of any right or

12. Successors and A
Instrument shall bind ar:
Borrower's covenants a
not execute the Note: (;
the Property under the |
Instrument; and (c) a
accommodations with ¢

.

, m&y @IMY' he orrower or Borrower's
N dek in shall noy iver of or preclude the
This Document is tl‘}{fgro erty of
ners
r-an8 Borth:
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€ coyenants and apreements of this Security

v Subject to the provisions of paragraph 9.b.

agreements shall be joint and several. Any Borrower who co-signs this Se ity Instrument but does

$ co-sisninn this Security Instrument only to mortgage, grant and convey
ity In (b) is no
¢s that Lender and any other Borrower may agree (o extend, modi

ns of thi

t Borrower's interest in
Ny obligated 10 pay the sums secured by this Security
forbear or make any

rd to the term of this Security Instrument or the Note without that Bortower's consent.

13. Notices. Any notice 10 Borrowes. provided for in this Security Instrument shal ¢ given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be riven by first class mail 1o Lender’s address
stated herein or any address Lend Lates by notice to Borrow y-notice provided for in this Security Instrument shall
be deemed to have been siven to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrugisnt shald be soverned by Federal law and (he Jaw of the jurisdiction in
which the Property is located. Tn the event that any praviton or clawte ot <his Security Instrumen: or the Note conflicts with ap-

Micable law, such coafl
without the confticting
severable,

hall not affect other provisions of this Security Instrument or th
200. To this end the psovisions of this. Security Instrumen: 254

ich can be given effect
ote are declared 10 be

1S, Borrower's Copy. tiven ooe conformed copy of this Secrriny 1
. Assigamesnt of Re: aditonally 258 3 { Lends vezues of the Propesty.
Borrower anthocines Le

53 L0 C0UaSt Lot seads and revinoss and Laddy uaumMO”&P‘my
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NON-UNIFORM COVENANTS. Borrower and Lender further coyenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-

strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attoreys’ fees
and costs of title evidence.

lg‘; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

19. Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such incligibility, Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)).

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Develonment Rider I l Graduated Pavment Rider l I Nithar

BY SIGNING BELO! ' céepts amg‘?cgm &Eniﬁn this Se 'nt and in any rider(s)
"NOT OFFICIAL!

This Document is the property of 7

the Lake County cord&Z/ /
4 '—s/ (Seal)

Steven Hart ff Borrower

dA. ZIM ‘L/’ 4 ’.ﬁL___(Scpl)‘

executed by Borrower ai

Witness:

roline Hart Borrower

— (Seal)

Borrower

(Seal)

Borrower

STATE OF INDIANA, Lake County ss:

Oonthis  11th day of April .19 90, before me, the undersigned,; 5{‘.‘
Notary Public in and for said County, personally appeared Steven Hartford and Caroline .Hartford, Husband
and Wife, e

, and acknowledged the execution of the foregoing,iii_'i@mcm.
AT

Witness my hand and official seal,

My Commission expires: 10-2-93

.
.
i

S
D
e

This instrument was prepared by: J.R. Barkley

.-
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