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TICOR-TITLE INSURANCE:
o Crown Point, Indiana

NIDIANA FEDERAL
SAVINGS & LDAY ASSOCIATION
803 Vale Park Rd.

ﬂDM 15 l Xq'g\ [Space Above This Line For Recording Data} Valpnmlso, Indiana 46363 5357 80 - I
MORTGAGE

THIS MORTGAGE (*Securlty Instrument*) Is glven on______ 04/05/90

The mortgagor Is __KENNETH J SIMONE and LINDA ) SIMONE
HUSBAND AND WIFE (Borrower), This Security Instrument Is given to

INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION . . which Is organized and existing
under the laws of Mw ,and whose address Is

_QS_SDJLH_WAS.H!NG_QN_SL .___VALPARAISO, IN. 46383 _ ('Lendef')

Borrower owes Lender the princioal sum of _ One Hundred Thousand and no/100

Dollars (U. Ss 10( . This debt Is evidenced by Baower me da\e as this
Security Instrument’ (*Note B@mm debt; il and payable

- on Mgg 1 & . This Security Instrument secures to Lender the debt evidenced
by the Note,. wilh Interest, N@T@WI vh' ) 3, with interest,
advanced under paragrapl rolectdhe secu his Security Instrument; and {c) the performa Borrower's covenants
and agreements under this Secu 'EMSGMMMH&IQ\WM ﬂf »morigage, grant and convey

to Lender the following described property focat %m dlana'
LOTS 607 AND 608 INTLAKE &
NO. 2, AS PER PLAT THEREOF, RECORDED IN PLAT- BOOK
37 PAGE 76, IN THE OFFICE IECO)] OF LA

COUNTY,INDIAN/
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which has the addréss'of 3643 ST. ANDREWS COURT _CROWN POINT
Indlana 46307 (*Property Address”);

TOGETHER WITH all the Improvements now or hereatter erectéd on the property, and all easements, rights,
-appurtenances; rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the loregoing Is
referred to In-this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend-generally the title to the Property agalinst all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unliform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

INDIANA -Single Family~FNMA/FHLMC UNIFORM INSTRUMENT O
FORM 3015 15’0
h 1"




UNIFORM COVENANTS. Borrower and Lender covenant and qgree as follows:

1. Payment of Principal and-interest; Pupaymont and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt eyidenced by,the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds®) equal to one-twelfth
of:;: (a) yearly-taxes and assessments which may attain priority over this Security Instrument; (b) yearly- leasehold payments
or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if
any. These items are called "escrow items®. Lender may estimate the Funds due on the basis of cument data and reasonable
estimates of future escrow items,

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranieed by a federal or state
agency (including Lender if Lender Is such an Institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Bomower and Lender may agree In writing that
interest shall be paid on the Funds., Unless an agreement is made or applicable law requires Interest to be paid, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required {o pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repald o Bomrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency In one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragragh 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or Its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

3. App“ca“on of Paymante, Unlegs applicable law provides otherwise, all payments recelvad by Lender under

paragraphs 1 and 2 shall ges due unde rges due under the Note;
third, to amounts payable Ee@um@nt 1181. !

4. Charges; L OV .,nall pay all taxes, assessments, charges, fines s ; atiributable 1o the
Property which may attal N@V’F"@'F'FI‘IAM any. Bomower shall pay
these obligations In the r Jed in paragraph 2, or if not pald in that manner, Borrower sha them on time directly to

the person owed paymen!. BérroJedBhal Bmumm&h&pmpmmys ©o paid under this paragraph. It
Borrower makes these paymenis dlrectly hmt W‘?#EY ‘JIr km evidencing the payments.

Borrower shall promptly dlscharge any Ilen which has ver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends agalnst enforcement ion Iny leg ings 1 the Lend pinlon operale lo prevent the enforcement
of the llen or forfelture of any part of the Propery; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securily Instrument. If Lender determinas that any part of the Properly is subject to a lien which may
attain priority over this Securily Instrument, Lender may give Borrower a notice Identifying the lien, Bomrower shall satisty the lien
or take one of more of the actions set forth above within 10 days of the glving of notice.

5. Hazard Insurance. Borewer shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards Included. wiihin the term *exiended coveraga® and any olher hazards for which Lender requires insurance.
This Insurance shall be maintained In the amounts and for the gerods that Lender requires. The Insurance carier providing the
insurance shall be chosen by Borrower subject to Lender'sikpprovalyihich shall not be unreasonably withheld.

All insurance policles-and renewals shall be acceptable to Lendep#nd shall Include a standard rmorlgage clause. Lender
shall have the right to he policles and renewals, St-Lender-requiresi-Bemower shall prompily gf Lender all receipts of
pald premiums and renev 3. In the event of 1688, Borowar-shall/give prompt notice to ir ce carrer and Lender,
Lender may make proof « made promptly to-Bomowes,

Unless Lender an rwise agree In wiitlng,/Ingtranco proceeds shall b toration or repalr of
the Property damaged, If spalr Is economlcafly feasible and Lender's ened. If the restoration
or repalr is not economically feasibl *s._security ne be applied to the sums

secured by this Security Inslrument. whether or not then due. wlth any excess pald to Borrower. If Borrower abandons the Property,

-or does not answer within 30 days a notice from Lender that the Insurance carier has offered to settle a claim, then Lender may

collect the Insurance proceeds. Lender may use the proceeds to repalir or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deterlorate or commit waste, If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulres fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees {o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained In thls Security Instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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if Lender required morigage insurance as a condition of maklt'\g the loan secured by this Security Instrument, Borrower
shall pay the premiums required $o maintain the insurance In effect unti such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propery, Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower, In the eyent of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property Immediately before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borower falls to respond to Lender within 30 days after the date the nolice is given, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post.
pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Bomrower shall not.operate to release the [labliity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amontization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

11, Success: 3-Bound; Joint and Several Liak 3, The covenants and
agreements of this Secu ’ Dmum geaafs @ndession Boower, subject 1o the
provisions of paragraph % aenanta and agreements shall be ]olnt and, sever wer who co-signs this
Security Instrument but NQ Fp rl o gage, grant and convey
that Borrower's Interest I .ry under the terms of ¢ ecurity Inslmmant' Is no! pere sbligated to pay the sums
secured by this Security Insis (I))Qﬂ&llﬂﬁlltelﬂntk@ Wyhaﬂﬁ to exiend, modify, forbear or make

any accomodations with regard to the MWRC’P?(WH@FM that Borrower's consent,
L]

12. Loan Charges. If the Ioan secured by this Security-Instrument s subjeci to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Inlerest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limlis, then: (a) any charge shall be reduced by nount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to the
Bomower., Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. |f a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge under
the Note,

13. Legislation Affecting Lender's Rights. Il enactment or explration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenfoiceable according fo its terms, Lender, at its option, may
require Immediate payment in full of all sums secured by thia Sacurity Instrument and may invoke any remedies permitted by paragraph
19. I Lender exercises thiz option, Lender shall take tha*elepe-spectisd In the second paragraph of paragraph 17,

14, Notices. Any nollce to Borower provided for In this Sactsity Instrument shall be glver by delivering It or by

malling It by first class | tess applicable law requl:es use-of anothécmethod. The nolice sha irecled to the Properly
Address or any other a rower deslgnates by notice to-tendes, Any notice to Lender jiven by first class mall to
Lender's address statec y_other address Lender des!gnaies by notice to Porrox ce provided for In this Security
Instrument shall be dee n_given fo Bomoweror Lenderwhen given as pf wragraph,

15. Governli bility. This“Secunty-instniment"shall be al law and the law of the
jurisdiction in which the Propeily is localed. In-lhe event thal any piovision or clause of this Secunty Instrument or the Note

conflicts with applicable law, such confiict shall not affect other provisions of this Security lnstrument or the Note which can be

‘given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.

16. Borrower's Copy. Bomower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In It Is sold or transferred (or If a beneficial Interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shali not be exercised by Lender If exercise Is prohibited by federal law as of the date of
this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thls Securlty Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited 1o, reasonable atlomeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Bomower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to relnstate shall not apply in the case of acceleration under paragraph 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender, further covenant and agree as follows;

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result-in acceleration-of the sums secured by this Security Instrument; foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property Including those past due. Any rents collected by Lender or the recelver shall be applied first to payment of the cost
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premlums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bomrower,

22, Walver of Valuation and Appraisement. Bomower walves all right of valuation and appraisement.

23, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and aareemente of this Sacurity Instniment as If the rider/e) were a nant of this Security Instrument.

{Check applicable box(es) .
— Document1
E Adjustable Rate _1 condominium Rider 2

NOT OFFICIAL!

D Graduated Paym Je . anned Unit Development Rider
This Document is the property of

(1 othere (specity the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov
and In any rider(s) executed by Borrower and recorde

s contalneg i this\Security Instrument

BN %&Tl -o.

B NE
_C MCQ Q‘U\Mm (Seal)
LINDA [I/SIMONE | -Domower

[Space Below This Line For Acknowledgment)

STATEOF _IN .
§S:
COUNTY OF _LAKE
I, _PHILIP.J. IGNARSKI , & Notary Public in and for sald county and state, do hereby certify-that
KENNETH IMONE and LINDA J SIMONE HUSBAND AND WIFE | personally appeared
before me and Is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be___THEIR free and voluntary act and deed and that
(his, her, thein)
THEY executed sald instrument for the purposes and uses therein set forth.
(he, she, they) ‘ h!’-) . Yif‘
4 LAY 8 -9
P RO < (TR IS
Witness my hand and official seal this___04/05/90 .’lx' i ,‘.{b‘g?}?\;‘; l:
,1‘:,,:\"_\5\'}9! 7 6:)""".' .
5 v 5e 1 l e,
My Commission Expires: 07/13/90 '/ . "»‘(. ARY Yy
24, Y A N
L . W, ” s SFALL)';!,\ ’-.
County $F Neness) o
08 Rosi' 16408 2 Lak
This Instrument was prepared by PHILIP J. IGNARSKI T ~-.'.~:.\ ’;\})"?k'

¢ )
A [ 4 .
teor’

LI
LN on 0, .‘::."
i, A YN Y Q a
" T, IETREE <

1
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INDIANA FEDERAL
SAVINGS & LOAHN ASSOCIATION
803 Vale Park Rd.
Valparalso, Indiana 46383

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 04/05/90 » and Is Incorporated Into and shall be
deemed to amend the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the *Note®) 1o
INDIANA FEDERAL SAVINGS AND LOANASSOCI ATHO Nender*) of the same date and covering the
the property described in the Security Instrument and located at:
3643 ST. ANDREWS COURT CROWN POINT, IN 46307

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ¢ jenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest rate of  8.750 %. The Note provides for changes in the adjustable
Interest rate and the monthly payments, as follows;

1. "ADJUSTABL NTHLY PAYMEN
(A) Change Iv)) [0 Cuﬁléﬂ?(f§
The adjustab M6 i a iaz i 3 , and on
that date every 12th ) m m m m 8, could Is called a "Change Date."

(8): The Ind Th1s Document is the property of

Beginning with-the first Ch lq:w R@ &PEFW on an In The “Index" is.the weekly
average yleld on Uniled States Treasury se tes ad a-constant mat of 1 year as made avallable by the
Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date Is called
the 'Current Index."

If theIndex Is no longer @vallable, the Nole Holder will choose & new Index which is based upon comparable Information.
The:-Note Holder will give me notice of this cholce

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate 'my new Interest rale by adding _ 2,750 percentage
points { . 2.750 %) Current Index. The Nots will then round the result of this addition to the nearest

one-eighth of one percentage polnt (0.125%). Subject to the limiis stated In Sectlon 4(D) below, this rounded amount will be
my new Interest rate until the next Change Date.
The Note Holder will then determine the amgtin}<6i the monthrg payment that would be sufficiant to repay the unpald

principal-that | am expected 10 owe at the Changa’Ogte 'n full-on thacmaturity date at my new iflerest raté in substantially
equal payments. Th of this calculation wiltlbe the new-amount'a! my monthly paymer
(D) Limits o te_ Changes
~ The Interest | d.to pay at the tirst/Change. Bete will not be gre '50. % or.less than
7.000 % djustable’interest rate-wilnever be“increas any. single Change Date
by more than two, percentage polnls (2.0%) fom the sale of Inlerest | have begn paying lor the preceeding 12 months. .My
interest rate will never be greater than .13.875 .. . . %, which Is called the "Maximum Rate",

(E) Effective Date of Changes 3
My new Interest rate will'become effective on each Change Date. | wiil pay the amount of my new monthly payment
beginning on the first monthly payment date aftér thé Change Date until the amount of my monthly payment charniges again.

(F) Notice of Changes

The Note Holder will deliver or mall fo me a notice of any changes In my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optlon to convert from an adjustable interest rate with interest rate limits to a fixed
Interest rate, as follows:

1. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to a Fixed Rate

This foan has a conversion option which may be exercised at the following Change Dates: 1st, and 2nd. In order to
exercise the conversion option, certain conditions must be met. These conditions are that:

FORM 104
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1. 1 must qualify for the fixed rate payment being offered, To qualify | must meet the current FHMAFHLMC
underwriting guidelines for fixed rate programs.

2. On the conversion date, | cannot be In default under the terms of the note, and | must have been current
with respect o all payments due on the note each month for twelve months prior to the date of conversion,

3. Upon receipt of the Notice of Option to Convert, | must lock-n an interest rate by telephoning the number
provided and registering the conversion with the Note Holder, In addition, | must complete, execute and deliver to the
Note Holder a document in the form required by the Note Holder and a conversion fee of 1% of the unpald principal
balance plus $200,00, This process must be completed and received by the Note Holder within 15 calendar days from
the date of the Notice of Option to Convert.

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal Natlonal Mortgage Assaclation's
or the Federal Home Loan Mortgage Corporation's required net yield (as of the date you notify the Note Holder or my
election to convert) for fixed rate mortgages covered by applicable 60 day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%). If this required net
yleld cannot be determined because the applicable commitment is not avallable, the Note Holder will determine my Interest
rate by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated in 4D,

(C) New Payment Amount and Effective Date

It § choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpald principal | am expected to owe on the conversion date in full on the Maturity Date at
my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Untll Borrowet
Uniform Covenant 17

Transfer of the P
sold or transferred (o
Lender's prior written
Instrument, However
this Security Instrume
mation required by L¢
Lender reasonably de
of any covenant or a

To the extent per
loan assumption. Le
that obligates the tral
Borrower will continu:

If Lender exerclse
notice shall provide &

o

must pay all sums sect

period, Lender may |
2. It Borrower e
amendment to Unilor.
and the provisions o
Transfer of the P
sold or transferred (c

o) Qnien pnden theeanetfions g o<

.mmem Is amended to read as follows:

Aalmest In Borrower Is sfor lmnsl!\r&n orroy k
ysent, Lehides rﬂmumnbmthmgmmpmgrmﬁ s

optlon shall nat pe. gxe (i Iﬂqy blted by (¢
Lender also shall not exerclse s optlon if: ()

Borrowu causes o be s
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ament In this Security Instrument is acceptable to Lender.
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2 any remedles permitted By this Security Yislrument without further notic
Conversion Opticn:under-the-conditions stated in Section B ¢
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snant 17 of the Sacunly insiitment;shall instead be ir
oficial Interest in Boyaien. 58l or any ps
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e transferee; and (b)
that the risk of a breach
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within which Borrower
the expiration of this

r demand on Borrower,
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any interest In it is
natural person) without

Lender's-prior written consent, Lender may, at its option, require immediale paymeni in fuil of aii sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice Is delivéred or mailed within which Borrower must pay all sums secured by this:
Security Instrument. 1t Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
and on Borrower,

permitted by this Security Instrument without further notice or d
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{Seal)

Borrower

(Seal)
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L - SAVINGS & LPA)

A PLANNED UNIT DEVELOPMENT RIDER | 803 Vale ;:;S&C.WION
Valparalso, Indiona 46383

THIS PLANNED UNIT DEVELOPMENT RIDER s made this__Sth__ day of __April 1990 and
Is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument®)

of the same date, given by the undersigned (the "Borrower”) fo secure the Bomower's Note 1o
INDIANA FEDERAL SAVINGS AND LOAN )ASSOCIATION

of the same date and ‘covering the Property described in the Security Instrument and located at:
3643 ST. ANDREWS COURT CROWN POINT, IN 46307
[Property Address)

The Property Iincludes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certaln common
areas and facilities, as described in___Lots 607 and 608 in Lake of the Four Seasans Unit No 2,

(the "Lender®)

(the "Declaration”), The Property Is a part of a planned unit development known as:

Lake of the Four Seasons
) [Name of Planned Unit Development)
(the "PUD"). The Property also Includes Borrower's Interest in the homeowners association or equivalent entity owning or managing the common

areas and facilities of the PUD (the "Owners Assoclation") and the uses, benefits and proceeds of Borower's Interest,
PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
*Constituent Documents” are the: (i) Declaration; (Il) articles of Incorporation, trust Instrument or any equivalent document which creates the
Owner's Association; and (iii) any by-laws or other rules or regulations of the Owners Assoclation, Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. _ _genere ce carrler, a
*master® or *blanket® policy Insuring BMQMWS; srage In the amounts, for
the_perlods, and agalnst the hazard lires, Including fire and hazards Included within the te coverage®, then!
() Lender walves the pro NMVE"I“'I@'I M@! Awelfth (1/12th)
of the yearly premium inst s-for hazard Insurance on the Property; and

() Bomrower's obligation under Un /i GoveAnicSi1amekialh hszdithinsunieajeavarigy omfic Froperty Is deemed
sallsfled to the extent that ihe required %ﬁ?ﬁw@ §Wm@&oﬁﬂme"w
Borrower shall give Lender prompt notice of any lapse In required hazard-Insurance coverage provided by the master or blanket policy.
In the event of a distribution of hazard Insurance proceeds In lleu of restoration or repalr following & loss to the Property or to
common areas and facliitles of the PUD, any | ) pay: to Borrower are hereby asslgned and shall be peld lo Lender, Lender shall
apply the proceeds to the sums securad by the Security Instrument, with any excess pald to Borrower,

C. Public Liability Insurance. Eorower shall take such actions as may ba reas insure that the Owners
Association maintains a public Hiabllity Insurance policy acceplable In form, emount, and extent of coverage to Lender,

D. Condemnation. The praceeds of any award or claim for damages, direct or cor quential, payable to Borrower In
connection with any condemnation or other taking of all or any part of the Property or the common areas uf the lacllities of the PUD, or for any
conveyance In lieu of condemnatlon, are hereby assigned and shall be paldfctender, Such proceeds shall be applied by Lender to the sums

secured by the Security Instrument as provided In Uniform Covenani®,
E. Lender's Prior Cons rower shall not, except after-notice to<lender and with Lender's | nritlen consent,
elther pariition or subdivide the Pro sonsent to:
() the abandonment or te: the PUD, except for abandonmentior termination required he case of substantial
destruction by fire or other casualty of a taking by condémnation or-éminent dor
(i) any amendment to any "Constituent Docum@nts™ i’ the provisio (| 1efit of Lender;
(i) termination of professi: g h L or

(iv) any action which would have the effect of rendering the public liabllity insurance coverage maintained by the Owners
Assoclation unacceptable to Lender,

-F. Remedies. |f Borrower does not pay PUD dues and assessments when dut, then Lender may-pay them. Any amounts-
'd,ls'burse‘d by Lender under this paragraph F shall become additional debt of Borower secured by the Security Instrument, Unless Bomower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of tisburseinent at the Note rate, and shall
be payable, with Interest, upon notice from Lender to Borrower requesting payrent. ’

BY SIGNING. agcepls and agrees 1o the terms- and provlslo'qis contalned In-this PUD Rider.

~

(Seal) (Seal)
Borrower Borrower

W0 (Seal) (Seal)

Borrower Borrower
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