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ONE,
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" THISINDENTURE madethis __9th ___day of April .-~ 1990 by and between BANK ONE,

MERRILLVILLE, NA, of Merrillville, Indiana, hereinatter known and designated as “BANK"” and Herman L, McKissack and
- Glenda A, McKissack, husband and wife

. WITNESSETH: 09572,0
WHEREAS, The Undersigned did on ___April 9, 1990 execute a certain promissory nole, calling for
the payment of the principal sum of __SIXTY FOUR THOUSAND AND 00/100 '

~Doilars
($—64,000,00 ) together with interest payable to the order of Bank, and did secure the payment thereof by a mortgage on
the following described real estate, to-wit:

Lots 11, 12, 13 and 14 in Block 16 in Broadway Gardens, in the City of Gary, as

per plat thereof, recorded in Plat Book 19, page 14, in the Office of the Recorder
of Lake County, Indiana :
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NOW THEREFORE, fos Valuable cons oq p‘q]?ge * (Pt ol #ie coribltiesetion-iok@ald loan and as adoitional seciirily forithe repayment
of said loan, the Undersigned does hiereby sell, ﬂé%n, ransler and sel over unio sald Bank, is successors and =ssigns, all of the rerﬁg’ Issugs and

profits due or to become due of and from sald real estate herelnabove described, and does hereby authorize sald Bank to operate; main§in, manag
and when necessary to lease sald premises herainabove dascribad or any part thereof, and to tal ssslon thereof in its own qamevorin the na

of an agent and to collect alf rents, (ssues and prolits thereliom 1ol and from the Improvements theiean and apply sald sums ol money so collected :
as herelnatter provided; and the tenanis In, upon and about sald real estate and all othe 1aving an Interest I and lo sald premises are hereby authoriz-
ed lo pay unto sald Bank, or its order, all sums due or to become due under such lenancy. and £aid Bank | 1ereby authorized to give for and in behalt
of said Undersignedfull receipt (or any pay; s 80 made.

... . Sald Bank is further autharized, but shall not be obfigaied, to pay (axes, assessments and charges on the premises; insure, repalr and/or -
improve the buildings located thereon; to procure r lic liability insurance covering said mortgaged premises; and axpend such sums of money as
may be necessary to defend the litle or proj 1@ use thereol, or recover. d profits, or protect rental rights, andlor make'such other expen-
ditures.for said property as It may in lis sole discrelion deem necessary, proper or expedient. Sald-Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amount so advanced shall be 2 first and prior claim on the rents and profits realized trom the said property
and shall be fepaid to sald Bank before any distribution as hereinaftar:sel 9uty Should the rents and prolits be Insulficient to pay advances so made
by said Bank, any unpaid balanco shall become part of the debt seCurgd by (hé said mortgage and shall bear Inlerast from the date of advancement
at the rate of five () polnts above 1he rate of Interest that would‘Have been charget it the loan were not in

! ' N0 event, however, will the rale
of Interest charged be more than aximum permitted by lawSinthe eventsuch advyancements are made aila origage debt has been reduced
to judgment, the.Undersigned wil t.10 (ha other terms, cavénants and-conditions herein contained. pa: vancements with interest to said
Bank in addition to any amount » and satisfy tha Judgmen, interast and costs, or 1o rede perty from foreclosure sale, and
sald Bank shall be entitled to rei on of the property ‘Untiliguch’ advancesients and interest

It is further agreed tha s required to accounyfotisnly such rentals an actually collected by . Nothing
hereln contained shall be deeme [ty on i t of said Bank for | v iny part thereol, or for failure to
make collections of reptals, or for

, { J 01 NG WERGS WIICH 816 auinonzed hareli. This Instrument Is a grant of rights and privileges 1o said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set aut. For the purpose of accounting the correciness
of the books and records of said Bank shall be deemed conclusive.

itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,

be deemed the agent of the Undersigned and shall not be liable for any damage lo any person or properly where such damage arises out of the opera-
tion of or In connéction with the sald premises.

Ils further understood and agreed thal the acceptance by sald Bank of any payments under any lease or contract with refarence to the said
premises from-any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so fong as the above-destribed morigage remains an enforceable lien; and in the event
.of foreclosure, then during the period of redemption after sheriff's sale and until recording of the sharifl's déed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of sald mortgage, but such redemption shall not terminte this
‘agresment unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
sald Bank, with Interest as above mentioned, have been fully paid to it. In the event of the termination of this agresment, the Undersignad will approve

-and acéept any and all outstanding leases made by said Bank andlor its agents, but only to the extent of a perlod of one (1) year from the date of the
termination of this agreement.

. “i‘h.,e provisfons of this agreement are a covenant running with the land herein described and shall bind alt persons hereafter acquiring any
“Interest in the saldpremises, and-it s expressly agreed that the within assignment and grant_of rights and powers Is cotpled with an interest.

. ‘Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated, /O
the priarity of payment of such items to be within the sole discretion of said Bank:

v
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()  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the
respective advancements from the date of the same at the rate of five (5) points above the rate af interast that would have been charged
if the loan were not in default. In no event, however, will the rate of Interest charged be more than the maximum permitted by law.

(2)  To the payment of taxes, assessments and charges and the expense of insurance! but'sald Bank shall not be obligated 1o keep in-
surance on said premises or to make repairs to and/or improyements on said property;

(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounfs due or to become due under the said martgage andior to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

It Is understood and agreed that this agrqgﬁ\ent. 18 bt additional security for the payment of sald mortgage debt, and shall not be deemed
1o be any payment thereof except as 1o money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said monigage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by sald Bank in any manner waive
such default or prevent foreclosure because of the same, sald Bank hereby expressly reserving all of its rights and privileges under the sald morigage
as fully as though this agreement had not been entered into.

Sald Bank shali not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the sald Bank be liable for the act or omission of any agent it sald Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this Instriment Is a prosent and-executed assignment-of-the rents; Issues and profit I a present and executed grant of
the powers hereinbefore granted 1% Is dersigned is to be permitted to

collect and retain such rents, Iss! ap-Jaal | e ity to collect any rents, issues
or profits for any period in excess sArom (mmmmmm fug wvent of a default In the payment
of the principal or interest secure i9agedor vent o { any-of the tagms, and ' said mortgage, o in the event
the real estate hereinafter descrit it | 'gt é} afit tofbankry edings or under any writ of any
n?tgreewhglgo?ver lagalnstlgaald { 23 ".; ‘ h dpemt oA 0 evenis, will rnlotlce whatsohev?r on the part
of the Bank being given, said Ban n [ te & { %wc f Jal estate and the improvements
thereon to the full extent of all rights | m@wécﬁﬁ&'ﬂwig ’fh@ﬁ‘mf% of
!
The entry by the Bank/upon the monmgm&ﬂuﬂ% Blﬁgﬁ?s];ﬂs:{ 8hall not constitute the sald Bank a “Mortgagea

in possession” in contemplation of law, except at the option of the Bank.

This agreement shall no! ba termin opt as jed, and shall not'be altered, modi l'or amended except by written agreement ‘
signed by the parties herelo, ‘
) That the terms, covenan!s and agicements hereln conlained shall be binding alika on th afeto, thelr helrs, executors, administrators ‘
and/or successor assigns.

WNESS my hand and saal this sald . 9th  gayof _ Apedll 19.90 i

| /
12l o

erman L. McKiss

STATE OF INDIANA
COUNTY OF _LAKE )

oo
F .
kaRa

’

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above 'qamed _._____.x}lfa...;.
Herman L. McKissack and Glenda A. McKissack, husband amt@iife . .. .t - %is -

- : T T

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as their ¢ '\?R.:';\‘ 'ag‘!r,opéa';’t,apd dq‘gqt.g

and for the uses and purposes therein set forth. ";4};,,} ek L
S A :

WITNESS my hand and Notarial Seal this 9th day of ___April 19.%1_"‘%;';52 )
Pty

3 AL I
BARBARA % :},‘-’;;‘;(‘.T:,Nola(y‘.l?gbl N
My Commission Expires: PORTER CO. ) ) (_'.:":E._"l:"";_. ld RV
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This document prepared by: __Charles E. Goetz, Vice President, Commercial Loan Department "~
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