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State of Indiana

THIS MORTGAGE ("Security Instrument”) is given on

The Mortgagor is

!

who.sc address is

500 West Li

B
[\addrcss is,
8 Forty ~thous:
Dollars (U.S.$: 40,066: 00—

i ' this*Security Instrument ("N

‘ debt: evidenced by, the Note,’

1026 Spruce Street, Hamond, Indiana 46324

Suburban - Mortaaae Co.,
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Paul Wayne Taylor, Jr, and Laurie Taylor,
husband and wife ("Borrower(s)").

This Security Instriiment s given to:

I
es Leinder the prisicipal siifi of.
's note dalcd'thc 'same ‘date-as.

id: carher, duc and{payablc‘on‘.
Lenders '(a); the repayment it of the-

ayment:of all’other sums, with -

. N interest, advanced under par raph'6 to protect (! '-of this S curity Instrument;“and (¢) the performance. of Borrower’s
\ covenants and agrccments under this- Seeurity lnstg;_mi -and the Note, ¥'this purpose, Borrawer does heréby mortgage, grant,
: and'convcy ‘to'Lénder, the following seribed property located Lake County, Indiana:
Part of the Northeast Quarter of the Southeast Quarter of Section 4, Township
North, Range 8 West of th 2nd P.M., described as ¢ ng at @ point 319.74 feet
East and 205 feet Scuth of the Nortlwest corner of said Northeast Quarter of t
Southeast Quarter of'Section 4; thence South 68:29/Eeet; thence West 169.74 fect;
thence .North 69.25 t; thence East 169,74 fect to the'place. of beginning, in Lake
County, Indiana.
‘This«Instrument p Lecnard. Niepokdgs
Return to: Suburban Mrtgage Co., Inc. @ 3. g.
500 West'Lincoln Highway, Suite F 3 - = =3
‘Merrillville, Indiana 46410 2. % 3ne
‘ oy e . hale '
» ;x; . () - é ;z.
She ' w2 3EE
wh ol Be
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which has the address of 5728 Jefferson Street, Marrillville, %
. (Strest] oy
Indiana 46410 ..
(State) e col (Property Address); |
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, apg‘mlcnanccs,
rents, royalties, mineral, oil and %as rights and profits, water rights and stock and all fixtures now or hereaficr a part of the property,

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

... Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fuﬂ
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when duc, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item &"m' (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the dcl)lcicncy on or before the date the
item becomes duc.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured bg the Sccretary arc insured under programs which require advance payment of the entire
morigage insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then each monthly payment shall also include cither; (i) an installment of the annual
morigage this Sccurity Instru 1 he 8 E hly instalia ¢ insurance premium shall be
in an amount sufficient to acc Al MONEage msuraice picuil ¥ 1onth prior to the date the full

{o (hy 3']
,lfta of onc-;n %

annual mortgage insurance p ofyif g SECumiIg insirus y the Secretary, cach monthly
charge shall be in an amount H’ pcrccnl‘(} ¢ outstanding lance due on the Note.

If Borrower tenders to L ,‘N)Q;Er QEEJQ)IAMI\ , Borrower's account shall be
credited with the balance rem 2 ﬂii liments for ilcms (i' h fb) and g and any mortgage insurance premium installment
that Lender has not become oblipatc’ pmomummty;s Eﬁi@h;ﬂf md any excess funds to Borrower.,

Immediately prior to a foreclostre sale of Val! isiti OrTOWEr's : count shall be credited with an
balance rcn¥a¥ning for all installments for ﬂiﬁ%&aﬂﬁﬁm R &lﬁo&:éln l y

3. Application of Payments. All payments under paragra phs 1 and 2 shall be applicd by Lendcr as follows:
. Eirgl, to the mortgage insurance ium to be paid by Lender Lo (he Seerctary or (o the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unicss Borrower paid (he entire mortgage insurance premium when this Seeurity
Instrument was signed;

g , to any laxes, spccial assessments, leasehold payments or ground rents, fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
rth, to amortization of the principal of the Not
Fifth, to late charges duc under the Note:

3

‘.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insuie all imqroyemcnts on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and gggshnlfcnffsy including fire, for which Lender requires insurance, This
at

-insurance shall be maintained in thc amounts and for the'se ader requires. Borrowcrshall also insure all improvements

ron the Propertly, whether noy Xislenee or subscquently ctected, against loss by floods (o i1 ent required by the Secrctary,

.All insurance shall be carried mpanies apFrovcd by Lender,~The insurance policics an newals shall be held by Lender
and shall include loss payablc 2 [avor of, and iv & {orm accepiabic to, Lende:

In the cvent of loss, Borr Lender immediaie/nolice’®y mail. Lender of of loss if not made promptly

: by Borrower. Each insurancc 1ed is hereby antharized and dirac It or such loss dirccuy to Len er,

instead of to Borrower and to Jointly ar any | the insurance prae Y pplicd by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of thc damaged property. Any
application of the proceeds to the principal shall not extend or K:stponc the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrowcr shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the J)rovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the

merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertz. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely aifect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts cvidencing these payments,

‘ If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform an{gthcr covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcglﬁ:uQns?, then Lender may do and pay
whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2,

. Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
.. Security. .Instrmm% ., These amounts shall bear intercstaﬁom the date of disburscment, at the Note rate, and at the option of Lender,
. shall be immediatély dug:ahd payable.
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n, are hereby assigned and sxwall be paid to
aid und ¢ Note and this Sccumly Instrument. Lender
It

7. Condemnatlon, The pracceds ghgny award or claim far dqn’mécs, direct or co
- Or other taking of any part of the P rt¥; or for conveyance in place of condem
Lender to the extent of the full amounY of the indebtedness that remains un& ; ] |
shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts agplicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

ﬁucntial in connection with any condemnation

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender ma exccﬁ)l as limited tR' regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

{ii) Borro»tvcr defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret
$ec)1uire%mmcdiatc paymcnlt)l:n full of all the sums sg:urcd by thyis gcurity Instrument if; P PP d

(i) Allor part of the Property is otherwise transfcrred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary

(c) NoWalver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

d) Regulations of HUD Secretary, In many circumstances rcgulations issucd by the Sccrctn%will limit Lender’s rights, in

¢ case of payment defaults, to requirc immediate payment in full and forceclosure if not paid,
not authorize acceleration or foreclosure if not narmitted by reoulations of the Secretary

10. Reinstatement.. Borr 4o bogri i ed i W in full because of Borrower's.
failure to pay an amount due e of m&m&tﬁﬁb 2r foreclosure proceedings are
instituted.” To'reinstate the . trument, Borrow er l SUM"¢ required to bring Borrower’s
account current: including,-tc n rh thi§ Secy -ument, ‘foreclosure costs: and
{,casi;)nqplc _an%u;éomg:y'a% ; fces and Expenses properly Associ forc sur ccl?dﬂgd U;};n:’ ‘reu:statengcnt

“Borrower, ecurity. i : i cct_as if-Lender- had not required
:ignmcdiate'piymcnt;in‘f\m? Howe Iﬂ?&iﬁ&‘ﬁ%ﬁﬁimﬁgﬁﬁw #E, ' s,acccpted'r,cin;gg(exqcfn?"gf;ci{
the commencement of foreclosurc proceedings w ! mWMt 1 commercement-of a current: foreclosure

roceeding, (ii) reinstatemen( will precludé foreclostir: fferent ot ; €, or (iii) scinstatement will‘adversely affect

e priority of the lien created by this Security Instrument. ‘

. 11. Borrower Not Released; Forbearance By Lender Not @ Walver., Extension of the time ! payment. or modification of.
amortization of the sums sec d’b{ s Security Instrument granted by'Lender to any successor in interest of Borrower shall not
operate™to releasc the*liability of the original Borrower or Borrower's successor inintercst, | ider, shall not be required to
commence proccedings againsi any successor in interest or refusc (o extend time [ at or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand madc by th yriginal Borrower or Borrower’s successors in

intcrcst.dAny forbearance by Lender in exercising any right or remcdy shall nof be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assign: Bound; joint and Several Liability; Co-Signers. The covenants and agrecements of this Security
Instrument shall bind and benc/it the successors and assigns ef Leader and Borrower, subject to the provisions of para%mph 9.b,
Borrower’s covenants and agrccments shall be joint and several, Aav Borrower who co-signs.this Scourit Instrument but does not
exccute the Nate; (a) is co-sipning this Security Instruménr-only (o marigage, grant and cor y-that Borrower's intcrest in the

Property under the terms of (his :curity Instrument;{(6Y is not persenally obligated lo pay the sums secured by this Sccurity
Instrument; and (c) agrees th nder and any other Basiower-may agréerio extend, modify, (o or make any accommodations
with rcgartf to the'term of th Wy Instrument or the Note withoui that Borrower’s .

13,'Notices. Any notice F wided for in this Securi%lnslrurpcnt shall be gi ring it or by mailing it by first
class mail unless applicable I >.of another methady 'Thenotice shall be o ',rppcrlzéA dress or any other
address Borrower designates der. Any notice te Lender shall be give 1ail to Lender’s address stated
herein or any address Lender e

( rovide ly Instrurhent shall be deemed
to have been given to Borrrower or Lender when given as provided in this paragraph. S ‘

. 14.: Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the i;xfiﬁdic(io’a in
which the Property is logatcd. In the event that any provision or. clause of this Security Instrument or the.Note conflicts with
plicable law, such conflict shall not affect other,provisions of this Security Instrument or the Note which can be giveneffect without

»

a
ll?e conflicting provision, To this cnd the provisions of this Security Instrument and the Note arc declared (o be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

- v

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.

- ‘Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property fo

pa; the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant

g:; ag}'ccment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
ne

‘lt‘y ofr}].cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower; (a) Al rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender ouler, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed ang prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Px;operg before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time here is a breach. “Any x}plglicauou of rents
shall not cure or waive any default or invalidate ané:thcr right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

Banking Forms Supply Co., inc. ‘ '3ol4
camrm(aoq% Poge

his Security Instrument does:
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17, Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

ibc co]venants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable
oxes),

[ ] Condominium Rider [ ] Adjustable Rate Rider | ] Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rider [ % Other

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

, Brel tonppiTo s lor |,
SJ&&LX Nt CDM-%AM. Paul Wayne mr, N e g:.:.).
C v C',wwd&Uv c»—m.Q )f i

' ¢ - 3.'(1'.5, ke
on vhis S dry g Lpncd /790 Efers M oL T oy T2 (Seal
y Ta " \:\' ] :5"’;" B '.%
m/ d' oo o7 ﬂ""‘m ’U""l Laurie Taylor M
1) \ 3

NN L)
e - L __I3pace Beiow This Line Fyv Acinowedgeman] A ‘\., 3 ;‘:‘A::ﬂ;}i"\'.a::?
Wi 7000 st , IO
Pl C 1o ., Aggnm R R LI O

%

776 ! IR :.::7: 03 s
State of Indiana, / N9T OF F IAL *County L gt
W Document is the Prop: rty of

R
. 4 1}; f A : D ' N ;’u A
Notar;) ;J:llxsc in and for said Coufity, pcr&ﬁgﬁdﬂ}éﬁcgm&@ GF: Jr 1&1@ }:{,‘3{& MW rbw’zdfa

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal,

My Commission expires: 12-3-93 M <
County of Residence: lLake . AN - MW
JE MICHAEL tary Publlc '
This instrument was prepared by:
Leonard Niepoko]
"“Eg.émwm o A' Paged o4 | HUD-02178 (1700)
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THFE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

. L g S .
This Assumption Policy Rider is made this éch ] day of  April » 1990 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or Deed to Secure

Debt (the ““Instrument”’) of the same date given by the undersigned (the ‘‘Mortgagor") to sccure the Mortgagor's
Note (the **Note’) of the same date to
( ) Suburban Mbdrtgage Co., Inc.

(the *'Mortgagee’) and covering the property described in the Instrument and located at:
5728 Jefferson Street, Merrillville, Indiana 46410
(Property Address)

AMENDED COVENANT. In addition to tlic covenants and agteements made in the Instrument, Mortgagee and
Mortgagor further covenant and ngrﬁs joliows:

L ]
ocumenti1s
The mortgagee shall AT i q(t\y W 'mm iorapproval of the Federal Hous-
ing Commissioner; or lﬁxﬁ i[ﬂ C cTI J r!y thismortgage to be immediately
due and payabler‘tt ll.or part of the property {s;sold [tk wise trage(creed (other than by devise
or descent) 10 a h’ﬁcﬂ&fﬁ“’?&g\ﬂ& h%ﬁ& é{:ﬁ %hc groyi:ic?ly as his or her principal or

C
secondary rcsidence, ot la@ Mcecﬁﬁmty Reml‘d%l’c!upy the property but whose credit
has not beeil approved in accordance with the requirements of the Commissioner.,

IN WITNESS \VHEREOF, thie Niontgagorshas exccuted this Assumption Policy Rider.

PM A)a.muth/éﬂ (Scal) /$’ r;\,/ﬂ(t/tliA 7ZLV(AOA 4 '(_Seal),.

Paul Wayne ’I‘aylf:r, . Y & Mortgagor Laurie Taylor Jd Mottgagor

(Scal)
Mortgagor

fn S o . @u& \Wéo

. s ('_ (, ‘-‘—Q ’-
lnéb,usu\, o.

4))‘ )/ zdb(‘

p L (Sign-Priginal Only)
A s )NAQW‘ Cé/{’-{u-vv—«leo /«57444 e

\f: . 7?(1 (;‘zmm- o7 el
Fo/ 7€, 2800 2 / - 26- D
(Space below this line for ackndwledgement) /
!
t ]
@%523 w21 FHA Assumption Policy Rider — Multistate ' : 12/89
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