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Last Name - First initial Spoute’s Name 101 N MAIN S'T (PO BOX 255)
REAGINS, THELMA J CROWN POINT, INDIANA
LAKE o

WITNESSETH, that Mortgagor(s). mottgage and warrant to Mortgagee, the following described Real Fstate in the County of

, State of Indianag, to wit:

LOT 16, BLOCK "S" GARY CITY ESTATES IN THE CITY OF
?ﬁg\;/’wﬁs SHOWN IN PLAT BOOK 15 PAGE 28, IN LAKE COUNTY,

together waith all buldings and improvenents now oy hepeatter crected thereon and ol soreens, awmngs, shades, storm sash and blinds, and heating, hphting,

plumbing, gas, clectrie, ventilating, telngerating and ar-condiiomng equipment ased o connection therewath, sl of whitch, toe the putpose of this mortage,

shall be deemed fistutes and subpect to the lien hereot, and the hereditaments and apputtenances pestainimg to the property above described, atl of whichoas

referred to hereinatter as the “premises””

MORTGAGOR ALSO ASSIGNS TO MORTGAGLE ALL RENTS. tsues and profits of sard premises, reserving the right to coltect and e the same, with o
without taking possession of the premises, during continuance of detault heseunder, or to apply apaimst any deticiency renuning atter toredlosuie sale and dunng
continwance of such default authorizing Motteapee to enter upon said prentises andfot to collect and enforce the same withont regard to adequacy ol any seeurity

for the indebtedness hereby secured by any lawtul means.

FOR THE PURPOSE OF SECURING: 1) Pesformance of cach agreement of Mortgagor contamned herein; (1) Payment of the principal sum with interest, as

pmv)tlflA_)goacmydum‘c with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter reterred to oas “Loan Agreement™) dated
,  herewith  eaccuted by Mortgagor -;gg-éug)'uhlc to  the onder of Mortgagee, in the  prnapal sum of

17’600' 19 , and having the date of its final payment due on 4 , or as extended, deferred or rescheduled by
renewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum

. (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with

of §
interest thereon, where the amounts are advanced to protect the seeurity or in accordance with the covenants of this Mortgage: (5) Any renewal, refinancing or
extension of said Loan Agseement the ent—topay-whichmay-besubstituted—therefor. (6) Any sums expended by myytgagee for attorney’'s fees

andfor foreclosure expenses wl greemend; o .
wm o [7]

All payments made by Mortgay ) B i P si; iuis. ol n ot
FIRST: To the payment sshents n(’m“mmtn aid n nfums, Gynimﬂnd :ﬂ:’othﬁ charges

and csxlpér(t)s:‘soag_x‘gcdllo be paid B ':r? S m; o
: : To the paymen i Ni@ O C o ?"""
THIRD: To the payment ) l FFI I A L! gé‘ ) ':' - ’
TO PROTECT THE SECURI1 LEGEMORTGAGOR(S) AGREES; (1) To keep said premises insured for rQ of Mbrtgageadn such’s r, In such
amounts, and in such companies 25 b4 Tﬁlﬂfi}mmmnmbmﬁ% PvMpdf e e Mcriiaats: and that
loss proceeds (less expenses of collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not, or to the restoratigh of rovement. !
(2) To pa{nll taxes and special assessments of anyfk aila @Wﬁgyom te of Indlana upon sald'Premines, or afly puetahereof, or
‘upon the Loan Agreement or debt secured hereby, or upon the interést of Mortgageadn said pr id Loan Agreement or sald debt udpr@rcg:gellilvcr tg B
ng paymesg of all such-

Morigagee ten days before the day fixed by law for the first Interest or penalty to accrue thereon, the official receipt of the proper ofgicr sheWi
and of Morrgagee 1o payand procure

taxes and assessments. (3) To keep sald premises free from all prior liens except the existing first Mortgage, if any and upon ¢ | ) )
release of any lien which in any may {mpai security ( ‘&) Top hen due any p: Mortgage on the premises and, notwithstanding any
right or option granted by any prior llen or by any prior lenholdes permitithe principal nce of such prior | > increase, not to permit the principal balance of

sisting at'the time of the making of this Mortgage until this Mortgage shall have been paid in full. (5) In the event of default

“such prior lien to increase above the balanc

by Mortgagor(s) under paragraphs (1), (2), (3) or (4) above, Mortgagee, at its vption (whether electing to declare thie whole indebtedness hereby secured due and

collectible or not), may (a) effect the insura hove provided for and pay the reasonable premiums and chargestherefor; (b) all said taxes and assessments without
determining the validity thereof (unless Morig: ) have instituted proper legal proceedings to test the such taxes or assessments and have deposited with
Mortgagee security therefor accepiable to it); and (c) pay such tiens and all such disbursements, with interest thiereon from the time of payment at the highest rate
allowed by law, shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvements naw ar hercafter erected in good condition and repair, not to commit or suffer any e or any use of said premises contrary

to restrictions of record or confrary to laws, ordina or regulations of proper publicauthority, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgagee Lo enter asonable times for the purpose ting the premises, (7) That they will pay, promptly and without relief from
¢ indebtediiess liereby secured, infull compliance withithe terms of said Loan Agreement and this Mortgage. (8) That the time of

valuation or appraisement laws
payment of the indebtedness he
notice, be released from the lien
of this instrument upon the rensj

y secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without
eof, without releasing or affecting thepersaiial abitity of any person or corporation for the payment of said indebtedness or the lien

~of said premises for the full amaun ufisaid indebtedness then remaining unpaid. (9) No change in the ownership of said premises
o married person, he/she represents and

shall release, reduce or otherwise af any such personal liability of;th® len hereby creaied. (10) I any of the undersign

warrants that this instrument h; >0 executed in his/her behalf, andvor his/her sole and-separate use and benefit and He/she has not executed the same as surety

for another, but that he/she is i r hereunder.

ITIS MUTUALLY AGREED' 1{ the Mortgagor shall fial or neglect-to-pay.installments on said Loan iy other advance or obligation which

may be secured hereby as the s¢ fl ccome due, upon-commencenient of any proceeding to enf s s Mortgage, or at any time thereafter

until expiration of the period of 8 e shall be entiticd asa-mater of sight,without notice to Mor person claiming under them, without

regard to the solvency or inso) inble for the payment of thevindébiedness hercby secu W ie then value of the premises and the

adequacy of the security, and w e ] then be occupiéd/by ifie-awndr of the equit ¢ ediate appointment of a recciver with

poer (o (ake possession of said AL and nrofits thereof and to hold and an L€ ay arder for the benefit of Mortgagee
\ Je ) hereby assigh to Mortgagee all their

and the maintenance of the sec iy ) ) !
right, title and interest in and to any existing ieases and ail {uturecases, including any oil; gas-or mintral leascs covering all or any part of the premises herein described

and any extensions or renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, 1o enter and take possession of the Mortgaged premises and to collect such rents, royaltics, issucs, income and profits. Mortgagor(s) hereby authorize and
instruct the lessee under any such lease, or his or its assigns or sticcessars in interest, to pay to Mortgagee all rents, delay rents, royaltics or income that may be due or
become due under any such lease or by reason of such occupancy. (3) Mortgagee shali be subrogated to the lien of any and ail prior encumbrances, liens or charges paid
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be secured by such lieas on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure 1o
and be binding upon the heirs, executars, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said L.oan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be legally enforceable; and any provision 1o the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of al{of said property is hercby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any instaliment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to wncrease above the principal balance of such len existing at the time of the making of this Mortgape, then the said
Loan Agreement and the whoele indebtedness, less uncarned charges if any, secured by this Mortpee, including all payments for tanes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Morigagee and without notice to Mostgagos (such notice being hereby expressly waived), be deemed to have matured
and become due and payable at once, or at any time thereafter at Mortgagee's option, by toreclosure or otherwise, Inthe event ot such default, Mortgaygor agrees to pay
Mortgagee's 1easonable attorney’s tees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code,

.

. . f(.:
STATE OF INDIANA, ,
COUNTY OF  LAKE } " ball OF Mor1GAGr 4-4-90 I
Bg@ré me,_the undersigned, a Notary Public in and for said County and Stale, IN WITNESS WHEREOF, said Morigagor(s) hereunto set’ hand and scal the
oﬁj(ég‘}_"A' H day of 19 personally day and year first above written .
. Y ’ ’ - Y 4
appéared;_. -THELMA REAGINS . ~\W’Mﬂ 04817 G
and deknpwledged the execution of the above and foregoing morigage. b —— L0
, by , MORTGAGOR, BORROWER THEMM!-‘, REAGINS \ Q('

lll,\l :f&}idtufe dpd’-’gml e
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