THIS DOCUMENT PREPARED FOR AVCO FINANCIAL SERVICES OF INDIANAPOLIS, INC, BY JOHN A. KATALINICH

|REAL BSTATE MORTGAGE MORTGAGEE:  \[/

-and expenses agreed to be paid

93686 eSO RO AVCO FINANCIAL SERVICES
MORILAGOR ). 393602367 OF INDIANAPOLIS, INC
Last Name First Imtial Spouse’s Name 101 N. MAIN ‘ST. )
WHITAKER ALVIN | ERoy GEORGIANN CROWN POINT 46307 . inpiana
LAKE

WITNESSETH, that Mortgagor(s), mortgage and warrant to Mortgagee, the fullowing described Real Estate in the County of
. State ol Indiana, to wit:
LOT 5 TO 7, BOTH INCLUSIVE, BLOCK 3,

ORIGINAL TOWN OF GRIFFITH, AS SHOWN
IN PLAT BOOK 2, PAGE 45, IN LAKE COUNTY,

INDIANA.

together wath ol binldings and unprovements pow or hereatter erected thereon and all soreens, aswnmgs, shades, stonm sashand bhinds, and heatig, hghting,
plumbing, gas, electne, venptilating, refrigerating and air-conditioning equipment ied i connection theresath, all ot whichy, tor the purpose of this mortgage,
shiall be deemed lintares and subject o the hen hereof, and the hereditaments and appattenances pertiuning to the property above descnbed, aft of which s

reterred to hereinafter as the “premisey”

MORTGAGOR ALSO ASSIGNS TO MORTGAGEL ALL RENTS. issues and profits of sind premies, resersing the right to collect and use the same, with o
without takine possession of the premises, duting continuance of default hereunder, or to apply wainstany deticieney semaming atter toreclosure sale and duning
continuance of such default authorizing Mortgagee to enter upon said premises and/or to collectamd enforee the same without repand to adequacy ofany secunty

for the indebtedness hereby secused by any Lwtul ieans.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein: () Payment of the pomeipal sum sath anterest, as
1 Loan Agreement/Promisory Note (herematter aetenmed ooy “Toan Ageement™) dated

provided inaccordance with the ternn and  provisions ol
Mortgagee, in the prancipal sum o of

3-30-90-~ . herewith executed by Morngapor  and payable to the order ot

5.1.4.,.16(1..1.1* ,and having the date of ity final payment dae on 4-_]8-()0 oo as entended, deterred ot rescheduled by

renewal ot refinance; (3) Payment of any additional advances, with interest theeeon, as nay hereafter be loaned by Mortgagee to Mung.u:m\in Amanimum sum

of 5_1_4_,.1_60..11____ (1) The payment of any tooney that ay beoadvatieed by the Morieagee to Mortgagor Tor any redson of W thigdrparties wwl
interest thereon, where the amounts are advanced to pratect the security o i accardance wath the covenants ot this Mogtgage, (5) Any. reitw ﬂnam:fn'-

extension of said Loan Agreement, or any other apreement 1o pay which may be substituted therefor, (6) Any sums expended by mortga fou,gtomg‘q; s
andfor foreclasure expenses whi f Agreement, :o*' ey g;o

All payments made by Mortgag s¢ “this Mortgaee shall be appliéd in the My . =
FIRST: To the payment ¢ v BRGE R Salhds emiums, repalsandpqfhotheCrirges
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SECOND: To-the payment ue N‘ﬁT C £ =e o
fl' . ) l I I . P BN =g X x
TO PROTECT THE SECURIT “OF, MORTGAGOR n of Morigagedih sucmanngg, if $ach

: 3. and In such poe] (S) AGREES: (1) To keep said premises insured for the ¢ nofMe CTith Mougagceand that
amounts, nsuch companies f T oy r, o ,.on deposit )
loss “proéeds (less expemg.:f collestic ,;Em& ﬁm sﬁnmmmhc e.0r not, or 10 the restoratich ogj improvemant,
(2) To pay all taxes and special asse nts of any m m ] c;’n e és,
' Y, t n

L] N
: ssessed within thesState of Indiana upon said premises, or any part tlicreof? or

n the Loan Agreement or debt secused hereb ﬁ%“%ﬁﬁfs&ﬁf d Loan Agreement or sald debt, and procure and deliver to
‘Mortgagee ten days before the day fixed by law for the first interest or penalty to aécrue thereon, the official recelpt of the proper officer.showing payment of all such
aid premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee to pay and procure

taxes and assessments. (3).To ke 1
release of any lien which in any way may impalr the security of this Mortgage, (4) To pay when due any prior Yen or Mortgage on the premises and, notwithstanding any

right'or option granted by any p lienort lor llen thep lance of s 10 increase, not to permit the principal balance of
such prior lien to increase above balanee cxisting,atihe timeof the making ot this MoOrtgage until this Mortgageshall have beep paid in full, (5) 1n the event of default
by Mortgagor(s) under paragra (1), (2), (3) or (4) above, Mortpagee, at its option (whethier electing to declare the whole indebtedness heteby secured due and
collectible or not), may (a) effec insurance above provided for and pay the reasonable premiums and chiarges therefors (b) pay all said taxes and assessments without
determining the validity thereof (unless Morig Y have instituted proper legal proceedings 1o test t such taxes or assessments and have deposited with
Mortgagee sceurity therefor aceeprable to it); and ay such liens and all such disbursements, with inteiesi-thereon from the time of payment at the highest rate

by Mortgagor(s) to Mortgagee. (6) To

allowed by law, shall be deemed a part of the indebtedness secured by this Mortpage and shall be immediately due and pay
keep the buildings and other improveéments now or hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary
to restrictions of record or contrary to laws, ordinances or regulations of proper licauthority, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgagea to ente isonable times {or the purposc ciing the premises, (7) That they will pay, promiptly and without relief from
valuation or appraiscment laws| indebtednessiiereby secured, insfull compliancewittitthe terms of said Loan Agreement and this Mortgage, (8} That the time of
payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without
notice, be released from the lien hereaf, without releasing or affecting thegersonaltability of any person or corporation for the payment of said indebtedness or the lien
of this instrument upon the remaic of said premises for the full amahini 'of szid-iadebtedness then remaining unpaid. (9 change in the ownership of said premises
shall release, reduce or otherwise af{ ny such personal liability orthelien hereby Seeated. (10) If any of the undersi married person, he/she represents and
warrants that this instrument ha: n 1ted in his/her behalf, and+fer his/her sole and separate use and benefit and 1he 'she has not executed the same as surety

for another, but that he/she is | 0 hereunder,

ITISMUTUALLY AGREED 1 fthe Mortgagor shall figlornegicettopay installiients on said Loan Agr n any other advance or obligation which
may be secured hereby as the sai come due, uposfi commencement of any, proceeding to ic this Mortgage, or at any time thereafter
until expiration of the period of 1gagee shall be entitled asia mater offright; without notic ny person claiming under them, without
regard to the solvency or insolv b r the paymerit/of/ibieindebtedness hereby se d the then value of the premises and the
adequacy of the security, and wh shall then be occupied’byihtiewner of the equity of wmediate appointment of a receiver with
poer to take possession of said p nl ] fis 1l fand 1o hold and y may order for the benefit of Mortgagee
and the maintenance of the secui 1 1 r(s) hereby assign to Mortgagee all their

right, title and interest in and to any existing leascs and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described
and any extensions or renewals of said leases, and all rents, royalties, issues, income and profits thercof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, royalties, issues, income and profits, Mortgagor(s) hereby authorize and
instruct the lessce under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such lease or by reason of such occupancy, (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of safd Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively, (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure 1o
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, nelther this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) 1n case default shall be made in the payment of any instaliment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Morigagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Morigage, then the said
Loan Agreement and the whole indebtedness, less unearned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed 10 have matured
and become due and payable at once, or at any time thercafter at Morigagee's option, by foreclosure or otherwise. In the event of such default, Mortgagor agrees to pay
Mortgagee's reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be

prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

STATE OF INDIANA, _ Lo
county oF  LAKE } * DATE OF MORTGAGE __3=30-90 vt

i
Before me, the undcrsigned, a Notary Public in and for said County and State, IN WITNESS WHEREOF, said Morigagor(s) Iwreunlq. s‘g ﬁgniﬂ(td seal the
on this 0th day of MARCH 1990 personally day and year first above written, 4;4;: “,'_-‘g‘;’. w,; :
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appegred ALVIN & GEQRGIANN WHITAKER i Wﬁ,: 0 3

hcknowledged the execution of the above and foregoing morigage. LL"U\/‘ - {S EAL)
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MORTGAGOR, BORROWER

A RESIDENT O ORIGINAL

13-0552 (REV. 8-88) IN




