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. HOME EQUITY LINE OF CREDIT MORTGAGE: PENNSYLVANIA FIXED RATE
. THIS MORTGAGE SECURES BOTH PRESENT AND FUTURE ADVANCES WHICH LENDER MAY MAKE TO BORROWER.

(83941
Thyf Borrower is:

~Alan-M,—Halajesik
—Gloria—-Halajesik
"Borrower" means each permwho signs this Mortgage.

Date: April 3, 1990

The Lender is Signal Consumer Discaunt Company (“Signal"), whose address is: 5047 _Jonestown Rd. _PQ_BOX______6270_
Harrishurg, PA 17112
“Lender" means either Signal or anyone else to whom this Mortgage Is transferred.

1. PROPERTY MORTGAGED. Borrower mortgages to Lender the propesty located in the
of County of Lake e . —,andStateof .___Indiana___. . _ (reletred
to as the “Property”), The Property is descubed in a deed dated __Qctoher 17 19_.8 6. and recorded in the county named above in
Deed BookBR 174 4t Page _____ . The legal description of the Property is as follows:

THE WEST 25 FEET AS MERSURED ALONS JOLIET ROADs OF LOT 3 AND THE

EAST S0 FEET AS MEASURED ALOMG JOLIET FORD OF LOT 2. MEADNOWLRNE»
AS SHOWN IN § FAGE 42, 1M LAKECOUNTY, INDIANAy COMMONLY

IESCRIEED AS ,f']jpﬁté Heslepgss 1
The Property Includes: (a) the land, iclite riogatedonfihe fnd, i) hat are now o later attached to'the
Ian: g)r alr:y t::ild:ng. fd) a'l‘l pu:‘ceed » ,emr ﬂm Egm mmde!pu is getoor desttygtion of the Property,
-and (f) all other legal rights that B 2 hag; il owner of the Propety.. o = 4]
2. MORTGAGE LOAN:AND :F»’éi’mw?w*t&i%w ARSI s Uhigaions under » Log! AgRement datiy

April 3, 1990; (cem]lethke“ﬂlomthRMMhs are incoiporated into this Mortagp. Ut}apr'l@
Agreement, Lender has agreed to make advances to Barrower from time lo time up to a creditlimitof__Ten_thousand 7 2 'poii’ag
(510,000, ) for a period of _L 0" years from the date of this Mortgage (the “Advance Period"), This Morigage secu@@ssall pregdnt and'lﬁ;‘@
advances made during the Advance Period by Lender to Borrower, The lien offuture advan up to the Borrower's credit limil shall rela back tadhe daté:oghb
Mortgage. Borrower and Lender agree that full repayment of sums oulstanding at any lime under the Agreement shall nat extingu‘gu'jrhe'Agreemenro:ﬂﬁ
security of this Mortgage for future advances so fong as Borrower is slill enlitled at the time of borrowing to-such future advances. * 0 ™ g r

3, RATE. The Agreement provides that Bo r will pay a rate of interest that is fixed at the Agreemen! 5 signed. - %= 3 »
4. LENDER'S RIGHTS. By giving this Morigage, Barrower gives to Lende: all the rights set forth in this Mortgage and the Agteemet_?{. aloogith any othee
rights which the Lender has under |aw. If Borrower fails to carry out its abligations under this Mortgage or the Agreement, or if any action is"beglmthat materiaﬁ

affects Lender's;lnjgresl in the Property, the! ler ay at its option, with no t ifower, make appearances, disburse money, including teasonable
altoryey’s feds; and lake whatever action is necessary to protect Lender's interest. Any amounts spent by Lender, together with interest at the rate then charged
:hnd\hr\ﬁ‘é Agreerfieitt; slha!l be added {o Borrower's indebtedness secured by this Mortgage. However, Lender is not required to incur any expense or take any

$

actiari undes this Paragraph.
e :: STEORROWEB'S PROMISES, Until Borrower's obligalion ta:Lander under the Agreement (as well as any later obligation of Borrower secured by this
Morgageyispaid i fill. Btrower promises the following:

=~ Q" o aMortgage:and Agr t. Borrower will comply wilit-all the lerms ofitiiis Mortgage and the
.75 b, Payments. Borrowe all payments required by the-2greement and-this Mortgage (a5 well r obligation of Borrower secured by
* \his,Morigage), .~
l o~ -.'."_~~c.-"[ake."s and Other C > will pay all taxes, waler-andsewercharges, assessme arges made against the property at
least thirly (30) (ﬁys before interes n such charge. Barfowarwill provide Lender x t of payment within fifteen (15) days

after such payment is made.
d. Insurance. Borrower wiil ihainiain insurance on the Property. The type-and-amourii of insuiance, as well as the company, policy and notice and

cancellation clauses, must be acceplable to Lender. Borrower will provide Lender with certificates of such insurance, along with proof thal premiums have been

paid from time to time: Bosrower willIiimediately notity Leridér of any loss of damage to'the Property, and Lender may.file and settle any loss or damage claim on.”

. e %

Borrower'sbehalf If Borrower does not do so promptly, All Insurance payments must be payable to the Lender under a *standard morigage clause” in the polices.

Lender may eiiher: (1).repairand restore the damage {0 the Property or (2) apply the proceeds to any amounts due'under the Agreement‘and this Mortgage and
pay any excess to Borrower or to other lienholders as their interests may appear. Borrower must continue to make the payments due under the Agieement and
this Mortgage following loss or damage to the Property, _

e. Repairs and Maintenance. Borrowers wii| do all necessary repairs and maintenance to keep the Properly in good repair, and Borrower will not

dqma'ge:thé’-?tdbé"ny;"unle"ss'the'ptlor written consent of-Lender is obtained, Borrower will not abandon, alter, demolish, or add to the Propesty. Lender may

" inspect:the;Property-at all reasonable times.

1. Lawful Us’é, Borrower will not use the Property in a way that violates any law, ordinance, or other requirement of any governmental authority,

g Eminent Domaln. All or part of the Property may be taken for public use under the power of “eminent domain®, Borrower will promptly notify
Lender if Borrower receives notice of any such taking. If the taking occurs, any compensaltion will be paid to Lender, subject to the rights of any prior lienholders.
This compensation will be'applied to reduce the amount owed by Borrower under the Agreement and this Mortgage, and any excess will be pald to Borrower or to
other lienholders as their interests may appear. Borrower must continue to make all payments due under the Agreement and this Mortgage until the
compensation is received by Lender. .

h. Existing Mortgages or Liens. Borrower will make all payments and perform all other obligations contained in any other mortgage or lien on the
Property.-Upon request, Borrower will provide satisfactory proof of Borrower's payment and performance.

i. Additional Documents. Upon request, Borrower will sign any documents or statements required by Lender to protect Lender’s interest under this
Mortgage. Borrower will pay the cost for recording or filing such documents.

J. Notice of Defauit. If Borrower receives a notice from the holder of any other mortgage or lien on the Property: (1) declaring that Borrowet is in

k. Alteration of Prior Mortgage or Lien. Borrawer will not change any term of any prior mortgage or other lien on the Praperty.

delault-or (2) threatening to declare a default, Borrower will promptly notify Lender that such notice has been received. 5_ ﬁ

ch




b : .
|. Transter and Additional Mortgages or Liens. Borrower will not sell, transler, assign or donate the Property or any interest in the P;&ny (or
agree or negotiate to do the same) and will not create or permit creation of any additional mortgages, liens, or other interest in the Property without the prior i
wrnitten consent of Lender. |
m. Ownership. Borrower warrants title to the Property. Barrower will defend the title to the Property against all claims. The Property is
unencumbered, except for encumbrances of record which have been disclosed to Lender by Borrawer.
6, DEFAULT. Borrower will be in default of the Agreement and this Mortgage if:
a. Barrower commutted fraud or made any material misrepresentation ta tender in Borrower's loan application or otherwise;
b. Borrower fails to make any required payment under the Agreement or this Mortgage; or
¢. Borrower acts or fails to act in a way that adversely affects the Property or Lender's rights under this Mottgage.
7. PAYMENTS DUE UPON DEFAULT. Upon default, Borrower must immediately pay all unpaid principal, interest, other amounts due under the
Agreement and this Mortgage, and, tender’s casts of collection and reasonable attorney's fees.
8, LENDER'S RIGHTS UPON DEFAULT. Upon default, Lender may da one or more of thé following:
a. Start a court action, known as "foreclosure”, which will result in the sale of the Property to pay Borrower’s obiigations under the Agreement and this Mortgage;
b. Take possession of and manage the Property;
¢. Have a court appoint a third party, known as a “receiver”, to colfect rent from any tenant in the Property;
d. Sue Borrower for any amount not paid to Lender from the sale of the Property;
e. Pay any of the Borrower's obligations then due, including payments on prior mortgages or liens, taxes, insurance premtums. assessments. and
similar charges. Borrower will repay Lender for any such payments, together with interest at the rate set forth in the Agreement.
9, LENDER'S ADDITIONAL RIGHTS. During any period in which one or more of the following circumstances exists, Lender may, in s discretion, (i)
suspend Borrower's rights to receive additional advances under the Agreement; or (ii) reduce the maximum line of credit available to Borrower under the Agreement:
a. Borrower fails to keep any promise made in the Agreement or this Mortgage;
b. There is a material adverse change in Borrower's financial circumstances or in the value of the Property;
¢. Government restrictions or actions reduce the value of the Property to less than 120% of Borrower's loan balance or prevent Lender from charging

the interest rate provided for in |
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10. NON-WAIVER AND R
otherwise permitted by law, sepz

a Agreement, this Mortgage, or as
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Mortgage shall not be considere
11. DISCHARGE OF MOI
and cancel this Mortgage at Bor
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responsibilities, This Mortgage s
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5 due under i, Lender will terminate
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inure to the benefit of Lender, its successors and assigns

n. who succeeds to Borrower's legal

e day and year fust above wntten,

IN WITNESS WHEREOF, Borrowel

Borrower acknowledges receipt ¢

tending to be fegally bound, has cause d this Mortgage to be duly executed and delivere

o) \\[W

completed copy of this Mortgage.,

WITNESS BORROWER lan M, 'BH

WITNESS 80R j@ M

WITNESS o ui‘ér =

WITNESS ' BORROWER
crcor . Tadian ‘ ‘ eonetzwéﬁé? ACKNOWLEGGEMENT ’ ;
; COUNTY or_____La_I&E_ - o A
-+0n thls /? ) '*day \\ / TP  there appeeted be

FaNELe

as his/het own act and deed tor the purposes recited thereln and wlth the lntent to be legally bound thereby Al: ofWhlch ls hereby c@rtmed.'

Commissio) Gpitss ! §-28-92 Hmm,e# . L;o

MORTGAGEE'S Aunness// %
1 certify that the post office address of the Mortgagee is as stated on thé teverse side. 7 2/

~On benall of Mortgagee ///ﬂ\/’ = S‘/(ﬁée,

County, State of

olary Public

RECORDER'S VERIFICATION
This Morigage was recorded in the office for Recording of Deeds in and for

in Mottgage Book ... Page ,on 19 . Witness my hand
and seal of Office.
Recorder (Seal)
Deputy Recorder . )

.

ORIGINAL - Recorder DUPLICATE - Borrower(s) ~ TRIPLICATE - Signal

M-21-0EL-FIX (PA) 11/89
THIS MORTGAGE INSTRUMMENT PREPARED BY MARK E STRUBE




