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e 085500 MORTGAGE
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& (X IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 12TH day of _APRII , 1990 .,
tween the Mortgagor, DAVID E. KEITH AND GAIL M. KEITH, HUSBAND AND WIFRE
(herein “Borrower"), and the
Mortgagee, HOUSEHOLD FINANCE CORPORATION III, g corporation organized and existing under the

laws of DELAWARE. whose address is 7973 CALUMET AVENUE
MUNSTER, IN 46321 ~ (herein “Lender”),
The following paragraph which is preceded by a checked box is applicable:

[0 WHEREAS, Borrower is indebted to Lender in the principal sum of US, $ NA R
which indebtedness is evidenced by Borrower’s Loan Repayment and Security Agreement dated NA__
and amendments, extensions, and renewals thereof, including those pursuant to any Renegotiable
Rate Agreement (herein “Note”), providing for monthly installments of principal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner

paid, due and payable on NA

@ WHEREAS, Borrower is indebted to Lender in the principal sum of $ 48,500,0 or so much
thereof as may be advariced pursuant to Borrower's Revolving Loan Agreement dated _APRIL 12, 1990
and amendments, extensions, and renewals tll}_:@_f (hpneiq “Note”), gmviding for monthly installments of principal and

interest at the rate and 1 nterest rate if that rate

| is ~variable, and providit H &éﬁ%a{% \ i f$ ;
; TO SECURE to Lei p i i d g Not erest thereon including
: any increases if the cont % 4mmgmxm&ﬂgo. B greement; the payment
of all other sums, with interest themega, adva i @Qgﬂ;w L ¢ sce of this Mortgage; and
. the performance of the covénants anﬁgggg;c of Borrower :ﬂ"ﬁoonlt?i ed, &)rmwe. )es hereby mortgage, grant
: and convey to Lender thie {ollowing *ﬁ%ﬁe Qe %HI&F&' LAL , State of
Indiana:

ALL THAT CERTAIN PROPERTY SITUATED IN SCHERERVILLE IN THE COUNTY OF LAKE, AND
STATE OF INDIANA BEING DESCRIBED AS FOLLOWS: SEE ATTACHED EXHIBIT "A" AND
BEING MORE FULLY DESCRIBED TN A DEED DATED 6/12/76, AND RECORDED 7/07/76,
AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, IN DEED

BOOK 358167 PAGE....
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?i 81 fa'Sandridge Betaten, Unik! 3w\, ¥owm of Schererville,
yiae Mvision of Lats 18, 19 and 28 in (undxidge Betaten,
sUnisiienand all loks in Saddridge Balasot;imit 3=, engept
13 18,:00 pow plas thareet; ‘Teeorded im Plat Booh 43, page 80
i itioe of the Resorder of Lake Tounly,- Indians,
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter

referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations rcsultmg from changes in the contract rate.,

2. Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender
to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits 1 ender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premlums and ground rents as they fnll due, such excess shall be, at Borrower's option,

either promptly repaid to I dt

held by Lender shall nof
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[ the amount of the Funds

1 rents as they fall due,

Borrower shall pay to Len ) [ s as Lender may require.

Upon payment in fi H1SeSE thi i halkeprpny o Borrower any Funds
held by Lender. If under Nﬂ%m ﬁ&ﬁ%&! uired by Lender, Lender
shall apply, no later thai der, any Funds held by

Lender at the time of a
3. Application of
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faw provides Bisewiserttpayments received by Lender under the

Note and paragraphs 1 and 2 hercof shall be apphed by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to intcrestat the applicable contract rate of the Note, and then to the principal of the Note.

4, Prior Mortgages and Decdsof Trust; Chargesy Liens. Borrower shall performeal! of Borrower's obligations under
any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage, including
Borrower’s covenants to make paymicnt(s when due. Borrower shall pay or cause paidall taxes, assessments and other
charges, fines and impositions attributablc to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if a

5. Hazard Insurance. Borrower shail keep the improvements now cxisting hereafter erccicd on the Property insured

against loss by fire, haza
and in such amounts an

included within the term “extended covcragc, " and such other hazards as Lender may require

for such periods as Lendecmay ieqitite,

The insurance carricr providing the insurance sha}!be chosén by Borrower subject to approval by Lender; provided,
that such approval shall n asonably withheld=All insurance paticies and renewals thereof shall be in a form acceptable
to Lender and shall inch 4 mortgage ciause in-favor of and in a form acc :nder. Lender shall have
the right to hold the pol als thereof, subject to thederms of any mortge "trust or other security

over this Morigaee
yomnt notice {a 'the insurance car

agreement with a lien v

In the event of loss,
of loss if not made promj I

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lnspcction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

_ender may make proof
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9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shali be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymient or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and
all other parties who are or hereafter become sccondanly liable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest and such other partics secondarily liable. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
mmoﬂiutionofthesumuecumdby this Mortgage by, msonofanydemandnudebytheonsinal Borrower and Borrower's:

. BiCCessors in' interest.-Anyforbearance by 'Lender. in exeicisliig any. right or remedy.heiciinder, or. otherwise afforded by

."""applicable law, shafl’ notibe &' wnivcnof or‘*ptecludc the exercise of any.such: right or mmedy.

..

11" Siievessors' snd: “Assigns Bound; Joint and Several Liabilify; Co-signers, -The covenants and agrecments herein”
‘ con'amcd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

: .subject to the pmwsxons of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several,

“Any Borrowér who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage,
grant’ and convey. that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
»~l|ablc on "the: Note or-under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
cxtend smodify, lqrbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
~lhat Ilorrov/ers consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest
inthé_Property.”

12" Notice, Excep JUiRgENnder applicabie iaw (o begiven in a) any notice to Borrower
provided for in this Mo given nﬂﬁﬁmmtgfsh notice ail addressed to Borrower
at the Property Addre: vothe ﬁ z:w m lic as provided herein, and
(b) any notice to Lende N F:i?i m lc. 0  other address as Lender
may designate by noti er rovided herel A ed for in jhis | zage shall be deemed to
have been given to Borros Mm @ %%ﬁ& cré}vf

13. Governing Law .vcrabilitﬂ'lbehdkm(hnhtyoﬂmm in which. the Property is located shall
apply except where such laws conflict with Federal law, in which case Federal law applics. In {hc event that any provision
or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisionyand to this cnd the provisions of this
Mortgage and the Noic are declared to be severable, As uscd herein, “costs,” “expenses” and “atlorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herei

14. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if requested,
at the time of execution or aficr recordation hercof,

15. Rehabilitation Loan Agrc . Borrower shall fulfili a orrower’s obligations under any home rchablhtation,

improvement, repair, or other loan agreement which Borrower enfers into with Lender. Lender, at Lender's option, may
requirc Borrower to exccute and deliver to Lender, in@,forat aeceptable to Lender, an assignment of any rights, claims

or defenses which Borrower may have against partics whaSupply #abos, materials or services in copricction with improvements
made to the Property. :

16. Transfer of the ty. If Borrower scllsortransfersall or any part of the Properis nterest therein, excluding
(a) the creation of a li¢ mbrance subordinate to this Mortgage, (b) a transfcs t fescent, or by operation
of law upon the death nant, or (c) the-grani-of.aay leaschold intcrest s or-less not containing
an option to purchase, cause to be subiiitied information rcqui  evaluate the transferee
asif a new loan were tx ) Note and this Mortgage

unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to
be immediately due and payable, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedies permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Recelver. As additional security hepeunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22, Redemption, Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mort ! t6 Lend I > of this Mortgage, of any

default under the supe e DB%&H&%WI&‘ N
IN WITNESS Wk B chw i T L!

This Document is th ' &y -{5&" T Seal

the Lake Countyliiv:mmil REITH ) — Borrower
& \ i’\ :

L2l // D/L-/ (Scal)

GAIL M. KBITH — Borrower

STATE OF INDIANA, ___ LA — County ss:
On this 127 day.of APRIL , 19290, before me, the undersigned, a
Notary Public in and for said County, personally agpeired L9AYID E. KEITI AND GAIL M. KEITH,
HUSBAND AND Wil'D ., and ackiowledged the execution of the foregoing instrument.

WITNESS my har ficial seal, :

L . //d S
.\@My‘\‘,(:?ommxssnon expire o /
L A R
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. _v"’a‘ v 4 DAVID A. ROSSMAN
F e funss \“5 : \‘: B Notary Public
R g& Y B

Resident of LAKE County, Indiana

© «': " {This-inistrumentiwas preparedby: __

- T

‘MIGHELLE SUSAN BLIZONDQ . .. ... . .

{Space Below This Linc Reserved For Lender and Recorder)




